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& A Bia#  EAF/TAT A & (1) A4 () ROE(%) &%

R (BRTH) (T FH) %2 A 2020E  2021E 2020E 2020E  2020E

L Xos

tb g Bt 4y 002594 CH A % EN 171.09 223.8 31% 94.5 70.4 7.5 8.7 0.1%
s i 4R AT 1658 HK 4R 4T EN 4.49 6.50 45% 6.6 6.2 0.7 1.4 4. 7%
LA 3908 HK 4% #& EN 18.52 22. 40 21% 12.6 1.7 1.3 10.8 1.2%
R E A 1157 HK MR AR & EA 9.48 10. 50 1% 9.2 8.3 1.4 16.3 4. 6%
AR 4 300724 CH #ARAZ & E AN 112. 88 138.0 22% 63. 4 40. 2 1.9 20. 4 0. 2%
B8] B 3998 HK Tk % EN 3.40 4.23 24% 19.1 16.9 2.8 15.4 3.8%
JSIRIR A E 1691 HK T H % EN 16.08 19.57 22% 26.3 23.3 3.4 9.2 1.0%
THFE 600519 CH & # % EN 1,749.0 2,1583.3 23% 47. 6 38.0 13.7 31.1 1.1%
&) 1765 HK % F KN 2.10 3.41 62% 14.9 11.4 1.8 14.2 2.8%
L &R 1951 HK E% EN 14.28 15.51 9% 86.0 52.4 3.7 4.5 0.2%
P EAF 2628 HK  #k& EN 17.90 28.14 57% 8.4 7.2 1.0 12.2 4.3%
#£ 1 5T 3690 HK  ZEKH EN 275.8 348.0 26% 277.0 97.3 14.5 1.6 0. 0%
+E R 3883 HK G/ EN 7.85 15.48 97% 2.7 2.4 0.9 34.7 14.8%
AR A 6989 HK G EN 9.43 13.34 41% 23. 4 18.9 3.1 1.9 1.1%
T E A 384 HK # A R EN 29.00 37.12 28% 14.2 11.56 3.2 22.3 2. 0%
RIS 916 HK # A R EN 7.06 7.38 5% 9.9 8.2 0.9 9.3 2. 0%
MPRERA 1810 HK  #+3& EN 25.30 31.10 23% 37. 4 26.7 6.9 16.4 0. 0%
b i F 285 HK A EN 38.00 49.50 30% 13.1 1.7 4.4 25.0 0.7%
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B BALE-H 2202 HK - 0N 25.50 33.92 3,691 6.6 5.8 5.2
BAAE-A 000002CH  E A 27.83 31.36 3,114 8.0 7.1 6.3
b B R 688 HK A 17.16 30.49 1,880 4.1 3.8 3.7
EHE 2007 HK - 0N 9.98 13.36 2,199 4.8 4.9 4.1
#MEN 1109 HK A 30.50 44.79 2,175 6.6 7.4 6.1
FEHER 960 HK A 44.50 34.27 2,696 12.8 12.5 10.0
X EE 813 HK A 23.95 44.94 847 6.5 5.8 4.9
HAEER 3383 HK - 0N 10.12 13.89 396 4.7 4.5 3.8
SFRGEE 1813 HK A 10.06 17.87 320 2.9 4.2 3.6
+E ZE 3883 HK - 7.18 15.48 194 4.1 2.6 2.3
AR P B A4 1233 HK A 10.34 16.20 201 3.4 2.8 25
& £ 1628 HK A 2.74 4.82 156 35 3.0 2.6
R SR A % 1966 HK PN 3.13 5.60 132 3.3 3.1 2.7
NN 1996 HK A 2.61 3.52 87 5.3 4.9 3.7
HAERESD -H 2103 HK A 4.07 5.06 145 5.7 4.8 3.9
4 IR 2869 HK A 9.13 9.11 294 43.1 39.0 30.3
He & E RS 3319 HK A 33.65 60.70 449 23.2 19.2 16.6
Y€ 1971 HK A 4.95 7.91 21 16.5 14.1 9.9
BRI 6098 HK BN 51.20 37.06 1,501 74.1 58.9 41.4
[EIEE S 6049 HK A 59.30 90.60 328 44.0 41.6 31.3
B AETRAY 2606 HK A 34.90 64.20 62 9.9 7.3 5.4
A E R 1995 HK A 16.68 14.00 279 99.7 68.0 46.8

358 4+ T LB 2382 HK A 157.70 146.10 1,730 38.8 36.1 26.6
SHME - A 002475CH  ®EA 55.47 74.20 3,881 63.0 41.7 31.3
B S BANME BAH 6088 HK - 0N 2.74 4.10 189 9.8 14.5 10.0
i 698 HK A 0.57 0.56 37 9.2 12.4 7.1
ROTEEAER 2283 HK - 0N 2.48 2.33 21 6.9 8.7 7.2
AR 2018 HK A 41.00 47.50 495 20.0 26.5 19.4
SR ER 1810 HK - 0N 31.90 31.10 8,021 58.4 50.2 35.8
v % b E F 285 HK A 39.85 49.50 898 50.3 14.6 13.1
G sk A 1478 HK 0N 12.08 16.60 142 22.8 15.9 13.1
P - A 002241 CH  ®A 39.29 46.00 1,275 100.7 51.7 34.2

EBR i 34 T 700 HK A 571.00 669.00 54,768 52.3 40.3 32.0
MEee BABA US - 0N 256.18 358.60 6,931 28.0 21.3 17.7
B BN TR 8] BIDU US A 193.36 173.00 660 21.8 24.2 20.5
W% %3 PDD US HA 140.25 160.00 1,726 5 38 5 48 241.7
AL v Ao N\ 5] BILI US - 0N 82.78 61.70 288 il 5 ¥ 5 45
g g 2 8] MOMOUS  ## 13.49 15.50 28 5.0 8.1 6.7
BRER YY US - 0N 77.78 130.00 63 18.9 20.4 17.6
FAz#EE 780 HK A 14.14 19.00 308 18.1 25.4 14.1
e 1753 HK 0N 2.27 4.10 24 17.0 6.8 5.2
FEHR-A 002624 CH  H A 27.82 48.90 540 175 15.2 13.4
ZLEHE-A 002555CH  ®EA 28.70 30.00 606 29.0 25.2 21.9
£8—-W 3690 HK 0N 287.00 348.00 16,887 363.3 3417 1201
L 6820 HK A 1.91 4.00 42 8.0 6.4 5.3
& F i 302 HK 0N 2.96 4.39 74 8.7 7.0 6.6

#E ERAKEF 6068 HK A 3.92 5.80 85 14.0 12.1 10.4
FERTHE 667 HK 0N 17.08 19.30 375 58.7 28.5 23.9
PHHHEE 3978 HK 0N 2.87 4.44 24 13.2 15.4 9.9
7 E A ERTH 2779 HK 0N 2.45 2.97 39 11.9 10.5 9.4
HEHRE 1765 HK 0N 2.12 3.41 153 22.2 16.0 12.2
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AT L7447 -H 1398 HK A 4.47 6.90 19,731 4.6 5.2 5.0
IHBRIT-A 601398 CH  H A 4.96 7.20 16,646 5.2 5.8 5.6
HEARAT - H 939 HK A 5.54 8.50 14,029 4.7 53 5.1
HBAAT-A 601939 CH  F A 6.24 9.30 11,835 5.3 6.0 5.7
B ¥4AT - H 1288 HK PN 2.72 4.20 12,718 4.1 4.6 4.4
BEAAT - A 601288CH  ® A 3.14 4.60 10,730 4.8 5.3 5.1
+ B 447 - H 3988 HK N 2.54 3.90 10,018 3.7 43 4.1
P 4RAT - A 601988CH  FH A 3.16 4.40 8,452 4.6 5.3 5.1
FAERAT - H 1658 HK HA 4.15 6.50 4,579 5.2 6.2 5.7
HEERAT - A 601658 CH  H A 4.72 7.00 3,863 5.9 7.0 6.4
¥ AZ 44T - H 998 HK N 3.17 5.00 2,522 3.0 33 3.1
PATERAT - A 601998 CH  H A 5.08 6.70 2,128 4.8 5.3 4.9
RiB4RAT - H 3328 HK HA 4.01 5.10 3,474 3.6 4.2 4.0
ZBARAT - A 601328 CH  #4 4.45 5.50 2,931 4.0 4.7 45
RA4AT - H 1988 HK A 4.14 5.20 2,497 3.1 35 3.3
RARAT - A 600016 CH  #7# 5.12 6.20 2,106 3.8 4.3 4.1
B b KARAT - H 6818 HK A 2.79 4.60 2,213 3.7 4.1 3.7
b B b KARAT - A 601818 CH PN 3.94 6.10 1,867 5.8 6.4 5.9
2447 - A 000001 CH  E A 18.00 26.00 3,493 11.7 14.0 12.2

ERERAR 360 HAta QFIN US PN 10.97 20.30 16 0.7 0.6 0.4
B4 A B IR TR 8] LX US " A 6.74 11.80 12 0.5 1.0 0.6
15 LA HEE FINV US A 2.38 2.90 7 0.3 0.5 0.4
M JE 2 4] QD US A 1.24 1.90 3 0.1 548 0.3

e P H - H 6030 HK " A 16.68 24.60 3,939 14.8 12.7 11.0
q:/\/A\a‘J -H 3908 HK A 18.30 22.40 2,630 16.6 13.2 12.3

F#EH&-H 6886 HK " A 11.54 18.80 1,749 10.0 9.0 7.8
W’g;@xiﬁ -H 6066 HK A 9.80 15.30 3,204 12.2 8.8 8.1

#@EA&-H 6837 HK " A 6.60 9.40 1,665 7.1 8.0 6.7
A4 - H 1776 HK HAH 10.42 8.90 1,273 9.4 9.4 8.5
B4R - H 6881 HK A 4.48 4.20 1,071 7.7 6.5 5.8
FHERH T 388 HK HA 403.80 265.00 5,120 53.9 50.9 44.9
G T 2588 HK A 63.85 73.50 443 8.1 7.0 6.2

# B K4k - H 2601 HK " A 28.75 38.52 3,728 8.4 8.3 7.2
BB AE - 2628 HK A 16.56 28.14 10,463 7.2 7.8 6.9
P AE-A 601628 CH  H A 37.40 38.04 8,828 18.2 19.7 17.3
B - H 6060 HK N 35.35 49.92 520 & 48 43.4 33.4
B K 966 HK A 13.68 20.54 492 7.4 5.7 NA
#ESESH - H 1336 HK N 29.75 41.60 1,749 5.7 6.3 5.9
HERR - A 601336 CH  ## 58.29 53.51 1,475 125 13.8 12.9
7 H P 2318 HK - 0N 91.30 96.06 17,694 10.9 12.2 10.4
4 - A 601318 CH  H A 84.85 86.21 14,928 10.1 10.0 8.8
b EARMAKKRED - H 1339 HK N 2.38 4.33 2,909 7.1 3.9 3.7
+E A% - H 2328 HK N 5.68 9.06 1,263 4.7 5.1 38

&8 Hk# S -H 2338 HK " A 14.80 20.80 1,389 115 11.0 9.2

LEAH-A 000338CH  E A 15.51 17.90 1,172 135 12.8 10.7
B 4 3808 HK " A 18.44 28.30 509 13.7 8.1 7.6
% B #E T 3339 HK % 2.28 2.22 98 5.4 6.8 7.1
A 631 HK " A 5.20 5.89 162 155 13.0 9.7
=—%I-A 600031 CH ®EA 32.52 34.60 2,756 23.9 18.6 15.9
bR EA - H 1157 HK " A 9.00 10.50 854 13.9 9.3 8.4
b EA - A 000157CH  H A 9.41 9.56 720 16.2 10.8 9.8
BT IRE - A 601100CH  E A 101.74 114.40 1,328 102.8 60.9 48.2
A - A 603338CH  H A 105.75 117.00 513 74.0 53.4 38.0
T &$em-H 1839 HK A 6.70 6.60 118 7.9 7.7 8.1
FLiE B B 1899 HK HA 1.86 3.44 30 9.3 7.3 6.0
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BAKE -A 300316 CH PN 33.27 40.20 428 66.5 52.8 37.0
A - A 300724CH  ®EA 146.15 138.00 469 122.8 82.1 52.0
BEBIAR R AR 968 HK A 19.36 11.70 1,647 63.9 46.6 32.2
F#RESH -H 916 HK - 0N 7.12 7.38 572 13.1 11.9 10.6
2 BAAH -H 2208 HK A 14.86 7.70 683 26.0 20.5 14.0
2 EAH - A 002202 CH  #%# 13.88 11.40 576 24.3 19.2 13.1
i £ E 1608 HK - 2.72 5.47 72 24.6 10.1 6.2
Rk G MR -H 956 HK 0N 2.19 2.84 251 5.4 5.1 4.7
KA & 1600 HK - 0N 6.71 8.31 67 7.6 6.6 5.7
M ARy - A 601012CH B A 92.20 90.00 3,478 62.7 41.0 29.7
B A 384 HK - 0N 29.50 37.12 1,538 16.8 14.4 12.2
AR R 2688 HK 0N 111.00 120.00 1,252 22.0 20.0 16.7
=Sy 1193 HK B 40.75 42.00 943 19.4 15.9 135
T ® Sk 1913 HK - 0N 44.55 120.00 1,140 22.0 20.0 16.7
SRR E 2020 HK A 114.60 42.00 3,098 19.4 15.9 135
XRLELER 341 HK A 17.04 32.82 100 50.1 5 57.1
BRI 6862 HK A 61.50 53.56 3,260 1247 3131 63.2
HEA 9922 HK 0N 23.30 20.88 339 175.9 B 58.6
TP 9987 HK A 444.80 562.71 1,865 2204 2264 1978
Wk 5] % 3998 HK A 3.58 3.26 386 28.6 23.8 20.1
FF 2331 HK A 49.50 36.52 1,232 73.8 69.8 50.3
HF BB 1368 HK A 3.50 3.63 89 10.4 17.2 12.6
AR 3306 HK A 8.69 9.57 45 8.3 11.6 9.5
& B £ 2R 1234 HK A 5.12 5.89 61 6.8 9.0 6.9
ISR AE 1691 HK A 14.20 14.10 495 43.6 22.0 20.2
£048 -A 000333CH  ®A 92.00 86.57 6,460 25.7 26.3 21.3
KIEART - A 601933CH  H®A 7.07 13.04 673 42.6 25.6 20.1
BEHES -A 600827 CH  #% 15.45 14.06 258 28.8 242.1 385
E L EER 1093 HK A 7.60 10.10 910 11.4 17.9 145
AR 1530 HK - 0N 7.44 17.70 189 17.1 13.1 10.8
BEEFR-H 2696 HK - 0N 43.80 60.61 238 N/A N/A N/A
RGAE-H 1558 HK BHH 9.10 41.20 80 5.5 4.7 4.1
FHBETRRER 2138 HK "N 6.08 7.26 63 16.4 15.2 13.2
BB 1789 HK A 13.02 17.90 145 44.9 37.7 27.2
REBE-A 300347CH  ®A 154.28 146.43 1,336 122.5 75.6 88.1
Bt - A 603259 CH  H®A 125.45 139.05 3,043 98.7 79.8 65.8
BEA Y 2269 HK - 0N 91.40 196.85 3,731 100.0 72.6 50.6
BB 6855 HK - 0N 32.50 70.70 73 il 5 48 #5148
JEAE B - H 1501 HK 0N 45.65 39.30 76 N/A 136.5 95.2
SRRk AT 1951 HK - 0N 15.04 15.51 365 N/A 96.4 58.7
EHALE 9969 HK A 13.78 16.21 178 N/A 53 JiEil
e S 9939 HK - 0N 10.92 19.38 40 N/A 5 48 5
RS A IMAB US A 42.00 52.57 30 N/A 13.0 53
HFHBE-A 300149CH  ®A 16.07 25.52 80 51.9 39.0 27.2
B B - H 2500 HK A 82.05 95.67 347 N/A 54 163.6
LEHHR o B 288 HK A 6.38 8.70 941 8.7 9.8 8.3
B BB 151 HK 0N 5.53 7.36 675 16.9 145 13.8
F45LE 2319 HK A 44.45 42.00 1,755 40.3 48.6 29.6
R A - A 600887 CH  HEA 41.57 45.90 2,529 36.1 34.2 28.9
B ERE 6808 HK A 7.90 15.60 754 23.9 20.7 17.7
RER - A 603708 CH  ## 24.10 41.44 147 32.0 26.9 22.4
Bl 291 HK 0N 68.25 73.10 2,214 70.0 67.1 48.3
& RE Ay - H 168 HK A 79.85 78.10 1,362 43.8 37.3 32.9
FEHEEES - A 600600 CH  ## 99.80 78.70 1,149 61.0 52.0 45.8
FMFE-A 600519CH  ® A  1841.65  2153.30 23,135 50.1 40.0 34.6
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AR R-A 000858 CH A 278.29 307.80 10,802 52.9 42.8 35.7
TBEH A LD 659 HK A 7.14 12.78 279 119.0 7.1 5.9
Heif P 3 ek ZTO US - 0N 28.25 38.30 240 27.3 32.4 25.2
o3l M i 2057 HK A 218.20 297.00 1,852 27.0 32.1 25.0
NEY IR - A 002352 CH - 0N 86.80 114.00 3,955 65.8 53.6 41.7
"t BAEE -H 2238 HK A 8.07 8.60 1,396 11.2 9.3 8.6
THAE 175 HK - 0N 23.50 13.10 2,307 22.0 20.3 19.7
kR EE K- H 489 HK BAH 8.40 5.60 724 5.1 5.2 4.8
WAL -H 2333 HK A 22.55 4.70 3,100 41.3 53.2 36.1
LAER -A 600104 CH # 24.35 21.10 2,845 11.1 13.2 10.6
hiEigryid 881 HK A 54.60 33.83 1,246 24.7 20.2 17.8
£ RAE 1268 HK - PN 29.50 13.70 367 55.1 42.0 35.8
Kik e 3669 HK A 12.92 7.40 255 16.2 12.8 10.9
HERAE LR BEMH-H 1211 HK A 198.40 100.00 5,830 396.8  296.1  190.8
vb 3 i Ay - A 002594 CH - 0N 186.79 112.12 4,918 3736 2788 179.6

FHAR: BEBBREFNRT, KE20204 127238

WAL MEAZ RfEwN 6
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FKBEAREE
¥ R

ARBEARENAEIFONEISME, ARSI AGEF L LETAME X TER: (1) B A RIRE 098I A3 R e M AR A S PTIR
BB FREBATAG B, (2) RMOFMAERE. RARMFRRBERARS LOREHE LS MEMG.

eI, AT B AR, EHRMMAAZZMMOMBAL (BREFBEFAAMEFHERLEGRETRNAMER) (1) HAAEEAMRTHRE 30 BATRE
REFZESEH; 2) FEABFARL SEIMEONREXRERARS P RAGZFEA, B) RALAMAELLTAINERSBAL; () ERAH
HA M TR

Wk

BB PR A M B ARAR S 238 X 1218 A N3 R30S N AT IR B AT A AT 75 69 Wl 1R .

BB IREFRRIFR

A CRARA AR 1218 A 897 A2 R he AR 18 15%

®¥E DRARAN KRR 12 48 A 9 AR 5 48 £2-10% £ +15% 2 [
-4 DR AR 1218 A 69 R 2k 16428 10%

RIFPK D BRBRE KRS FRAFE

BRE R FITERTFR

BmAKT AT E AR A AL B A A RIS H KT 6 AR
Ry X AT EBARARRLI2 A8 A M ARE KT IR
EHERT AT ERAR A AR 12 8 A TR R RS0 KT 35 4%

7EIR B R T IR 5]

Wodb: BB RIEE G 3 AR A 45 3% (852) 3900 0888 14 Ji: (852) 3900 0800

BRAREFARAA(BRAKER)ABRERLRA RAALLATHBNE (BRABRLRA RN ABHRITILEREN)

TERE

KARE BT B A AEAT RO AR T AL F BAR o K69 B R o R25 B R BIR T A Rl ST A A & o AR E 5 A RRHEITS B A 3 E 3. ARE LA AL
TTAMZE BAR MR AARERE B L. B EGWERRAFTIREARPLNEAR, BREATRARE T HTEG K ITAAR . AIRE P HTRA A ZEABML K
DR AL RERERIERE, HTRELAREEARAUARICTHRAEYE, BRERBEFAERBEH RIB LR ERE R, HEBMTEEBHARE
R RE R AR B R e

ARECHSNEME LD BREAREALARS, EARANIRLMBBHEOHFLESE R EATREOLEBIE. RETHELEIAMEENELF T THA
FAARAE SR EZYREHRE FORF, TREREMIZE. FE 83 R 7 @0 &R, A3 R HLE R RRIE 00 NS 8 RARE S
HALATIERR . AP R B AR AR B AR BUEATAT 8 i 5| XAEAT A AR 094532 B A 4. T M RE IR L RB FARBEAT EETE. £
T4 A AARE1Z ST R e R R AW E & A TARERAR.

R A RAE T ELCEAMGE L, RN R RIERIE AT B4R, AR TR, KRS FOEH. R TR R RS RARESR
BE A9 RV BT, TRGHMIAL, B RBERETHME 2@ 5, AN THEELCHARENREHR/IEH T —RHORE. SEREYRYREH I
KRR MR IR F e BE BB ICETARE T HIRAGTERFAAFTREATRABEZFES, AN T AL, VLR TR TR R A5
RN S, BB REFTRRBEIRE P AR SBEE R — B0 L35 REE R

RN R M AR TR A RS FRAGANIMBITOERBTERHATRIIRALEZFRITXGIFAZFTEAOML, ETRESENILA
FACZEBATAM £, Ak, BEFREETARETRALG TR 4 ZHIL, KN SKREREEITHAE, KBERELER AN A, £
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