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B B#H#H EF/TH WA E () W4 & (4&) ROE (%) @&

PR (BRED) (FrFH) 22 18 2020E  2021E 2020E 2020E  2020E

JAER 2238 HK A % E N 7.33 8. 60 17% 8.4 7.8 0.8 9.5 3.7%
PR RAT 000001 CH 4&4T EPN 15. 11 19. 80 31% 9.4 8.2 1.0 10.8 1. 6%
¥ AZIE R 6030 HK %7 FEN 19.06 24. 60 29% 15.2 13.2 1.2 8.7 2. 6%
LA 3908 HK A EN 19.10 22. 40 17% 13.8 12.7 1.4 10. 8 1.1%
Vv EEA 3808 HK  #LAR A L& EA 24.05 26.00 8% 10.7 10.4 1.9 18.7 3.8%
EHHRE 2020 HK  T#&HEHF  EA 84. 35 92.78 10% 40.1 27.7 8.6 23.8 0.7%
JS IRk 1691 HK Tl #H  EA 9.54 9.97 5% 24.2 18.4 2.2 4.1 16. 5%
FHFIL Lk 2319 HK & FH%  FEA 36.20 37.90 5% 36.7 24.7 4.0 10.5 0.1%
S & 6068 HK  ##H N 4.25 6.38 50% 16.7 12.2 3.2 - 2. 6%
L &R 1951 HK E % E N 10. 38 14. 40 39% 48.8 33.1 2.8 5.9 4.3%
B EAE 2628 HK &% EN 20.10 24.95 24% 5.5 5.2 0.8 11.4 3.5%
FEZee BABA US EHRM E N 259. 20 299.50 16% 29.3 22.6 4.8 16.3 0. 0%
TERRA 3883 HK 53 /= E N 10. 22 15. 48 51% 3.9 3.3 1.3 33.8 10. 4%
HAERS 3319 HK  Bx* E N 43. 65 60. 70 39% 30.0 24.8 12.1 24. 6 1.7%
R ERIR/ 956 HK #7 it R E N 2.29 2.84 24% 5.4 .8 0.6 10. 6 7.3%
1 AE & B 1608 HK  #F fik iR E N 2.87 5. 47 91% 10.7 .5 2.0 0.2 1.9%
2 & 002475 CH #+4% E N 52.50 74.20 41% 39.5 29.7 9.9 25.3 0.3%
MRER 1810 HK  #H#& PN 17.24 15. 70 -9% 30.8 22.0 4.9 11.5 0. 0%
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B FAe L -H 2202 HK EAN 26.05 36.69 3,505 6.7 5.9 5.2
FA L - A 000002CH %A 27.64 31.60 3,128 8.0 7.0 6.1
BAE - A 600048 CH £ A 16.94 22.16 2,022 7.2 6.1 5.3
L= 2 688 HK EAN 23.40 28.12 2,564 5.5 5.7 4.9
PHE 2007 HK ESN 10.28 14.55 2,265 5.0 4.4 4.0
SHE M 1109 HK EA 34.85 44.25 2,485 7.6 8.4 7.0
EHER 960 HK A 39.25 34.27 2,354 11.2 11.0 8.8
#5%, 4% B 813 HK EAN 33.25 37.85 1,176 9.0 8.2 6.8
PR X 3380 HK ESN 14.36 14.50 793 6.4 5.9 4.9
e )& R ER 3383 HK EA 10.20 13.71 400 5.0 4.0 4.0
R S X 1813 HK EN 14.98 13.70 476 4.3 6.9 5.8
T+ EH LR 3883 HK ESN 10.22 15.48 276 5.9 3.9 3.3
AR P B 45 1233 HK EN 13.30 16.20 258 4.4 3.8 3.2
& EH 1628 HK ESN 3.82 4.81 212 4.8 4.1 3.4
G E i E ey 1966 HK EON 3.89 4.79 163 4.0 4.2 4.3
7418 Mo 2 1996 HK ESN 2.79 3.22 93 5.7 5.3 3.9
W HERER -H 2103 HK EN 4.09 5.02 146 5.7 4.6 3.6
35y C 2869 HK A 10.00 9.11 322 47.2 42.7 33.2
M ERS-H 3319 HK ESN 43.65 60.70 582 63.2 46.1 32.9
ity A 2669 HK EN 7.85 7.91 258 49.1 37.4 30.2
FHR RS 6098 HK ESN 51.50 37.06 1,421 74.5 59.2 41.6
B 4 b 6049 HK EN 80.15 75.70 443 80.8 54.9 42.0
KA E MRS 1995 HK ESN 15.06 14.00 252 90.1 61.4 42.2

BB 4+ 5T RE A 2382 HK EON 134.20 148.00 1,472 33.0 29.7 22.7
ZIHME - A 002475CH %A 52.50 74.20 3,667 59.7 39.8 31.6
I 5 BANME F AL 6088 HK ESN 3.03 4.16 209 10.9 11.4 10.2
BAER 698 HK B 0.45 0.50 29 7.3 6.0 5.2
AT MR 2283 HK PN 2.08 4.10 17 5.7 7.3 6.0
AR 2018 HK B 55.40 45.30 670 27.0 35.8 27.8
NEER 1810 HK PN 17.24 15.70 4,156 31.6 27.6 21.2
v B b W, F 285 HK ESN 28.70 22.20 647 36.3 13.8 18.4
kAR 1478 HK EPN 10.90 16.00 128 20.5 16.2 12.7
TR - A 002241 CH  ## 39.55 9.10 1,283 104.1 92.0 82.4

E B W i35 B 700 HK EN 512.00 500.00 49,060 46.9 38.9 32.8
MZee BABA US PN 259.20 299.00 6,954 34.2 30.9 25.7
BB TR 8] BIDU US ESN 124.20 151.20 428 14.1 19.3 13.8
B% % NE PDD US EON 91.59 40.50 1,249 EE] 5 80.0
g g 2 8] MOMO US PN 21.41 35.00 45 7.9 9.2 6.7
RREEH YY US EN 89.20 74.00 72 11.3 19.8 13.9
IGG 799 HK A 9.49 11.00 117 8.7 8.7 8.1
CEAHE 1860 HK EPN 4.75 4.97 73 30.4 15.2 8.7
RREY L 780 HK EON 14.50 17.00 313 17.6 25.0 13.4
st 1753 HK EPN 3.80 3.50 41 11.0 11.0 8.3
FEMR-A 002624 CH A 36.53 48.90 709 23.0 20.0 17.6
ZLFEIE-A 002555 CH £ A 43.50 30.00 919 43.9 38.2 33.2
£H EF 3690 HK EPN 235.00 147.00 13,815 297.5 1,119.0 104.9
KAE A 6820 HK EON 3.43 4.00 75 18.1 13.7 11.1
& F i 302 HK EPN 3.62 4.39 84 11.3 10.6 8.8

#EH FNEA 6068 HK EPN 4.25 4.60 93 22.2 16.7 13.1
PEARGTHE 667 HK EON 17.42 15.80 382 38.0 32.5 25.5
PHHH LR 3978 HK EA 3.46 5.14 29 15.9 16.6 10.1
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& E A K F 2779 HK ESN 2.36 2.85 38 115 10.6 9.6
FEHE 1765 HK EA 2.62 3.17 189 33.1 26.8 19.4
BA7 IH44T-H 1398 HK ESN 4.75 7.30 19,408 4.9 4.8 4.5
IR 4AT - A 601398 CH £ A 5.06 7.80 17,322 5.3 5.1 4.8
HERAT-H 939 HK ESN 5.88 8.70 14,817 5.0 4.8 4.5
EELAT - A 601939 CH %A 6.33 9.50 13,225 5.4 5.1 4.8
RAL4AT -H 1288 HK EA 2.82 4.70 12,563 4.3 4.1 3.9
RALAT - A 601288 CH  E A 3.27 5.20 11,213 4.9 4.7 4.5
B 447 - H 3988 HK EA 2.65 4.60 10,174 3.9 3.7 35
T EEIT - A 601988 CH  E A 3.37 5.00 9,081 4.9 4.7 4.5
WRAE4RAT - H 1658 HK EA 4.39 6.30 4,459 5.5 5.3 4.8
B4 4RAT - A 601658 CH  E A 4.77 7.30 3,980 5.9 5.8 5.2
FAE44T - H 998 HK ESN 3.46 5.60 2,564 3.3 3.0 2.7
FAZLRAT - A 601998 CH £ A 5.37 7.30 2,288 5.0 4.7 4.2
B 4RAT - H 3328 HK A 4.33 5.70 3,636 3.9 3.8 3.7
B ARAT - A 601328CH  #4 4.82 6.50 3,245 4.3 4.2 4.1
RALGAT-H 1988 HK A 5.01 6.30 2,678 3.7 3.5 3.3
RALAT - A 600016 CH  #4 5.69 7.00 2,390 4.2 4.0 3.8
+E b K4RAT -H 6818 HK ESN 3.12 4.90 2,184 4.1 3.8 3.4
¥ b KARAT - A 601818 CH %A 4.01 5.50 1,949 5.9 5.4 4.9
g 4AT - A 000001 CH %A 15.11 19.80 2,932 9.8 9.4 8.2
ERR4AR 360 Finance Inc QFIN US ESN 12.97 20.30 19 0.8 0.7 0.5
RAZ R RRIE A R 4] LX US EN 8.18 12.50 15 0.7 0.8 0.5
A ER FINV US ESN 2.21 2.90 7 0.3 0.4 0.3
A JE 2 8] QD US A 1.63 1.90 4 0.1 =g 0.4
ek P AZIEH - H 6030 HK EN 19.06 18.90 4,383 16.9 14.5 12.6
b anE -H 3908 HK ESN 19.10 16.40 834 17.3 13.8 12.8
s RiE % -H 6886 HK EN 14.40 14.60 2,012 12.4 11.2 9.8
VAT RIS - H 6066 HK ESN 12.12 7.90 4,128 15.1 10.9 10.1
HiBiE S - H 6837 HK EON 7.58 9.40 1,946 8.2 9.2 7.7
S KAEH - H 1776 HK A 9.58 8.90 1,228 8.7 8.7 7.8
¥ & 45 - H 6881 HK A 4.94 4.20 1,172 8.5 7.1 6.4
;%?;%ﬁfr 388 HK A 379.00 265.00 4,805 50.6 47.7 42.1

B 4R AL - 1606 HK BHH 1.13 1.90 143 5.1 4.7 4.1
“]’éfcﬁm:_ﬁﬂ‘ﬁ 2588 HK EPN 49.50 73.50 344 6.3 5.4 48
Hilfets - H 1905 HK ESN 1.27 1.91 105 6.6 7.1 6.7
B v B K -H 2601 HK PN 25.10 33.93 3,224 7.4 6.9 6.6
P+ EAE-H 2628 HK EPN 20.10 24.95 12,711 8.8 10.2 9.8
P EAF-A 601628 CH £ A 48.07 38.04 11,345 23.4 27.3 26.1
KEEE-H 6060 HK EON 44.50 32.13 654 EEi! L L
5 KF 966 HK PN 14.92 20.54 536 6.1 6.3 5.5
AR - H 1336 HK EPN 35.85 37.30 1,910 6.9 8.6 7.3
AR - A 601336 CH  #4# 65.88 53.51 1,705 14.1 17.5 14.9
e R 2318 HK SN 85.30 96.06 16,014 R i I
b E P - A 601318 CH  EA 79.60 86.21 14,293 =g I EEI
b EARERER -H 1339 HK EON 2.70 4.33 3,266 8.1 4.4 4.2
FEM & -H 2328 HK EPN 6.50 9.83 1,446 5.3 5.4 4.9
WA ELE  wmEFHH-H 2338 HK EPN 17.00 18.60 1,414 13.3 12.0 10.6
HEHH - A 000338CH  E A 16.15 16.60 1,262 14.0 12.7 11.2
¥ EH T A 3808 HK EPN 24.05 26.00 664 17.8 10.8 10.4
+E AL 3339 HK HA 2.51 2.30 107 5.9 7.5 7.8
Z—HAK 631 HK EPN 3.91 5.92 122 11.7 9.8 7.3
PR ER-H 1157 HK EON 8.21 10.50 864 12.7 11.5 10.4
FRER- A 000157 CH %A 8.46 9.56 771 14.6 13.2 11.9
Z—FIL-A 600031 CH %A 21.19 24.70 1,794 15.6 12.2 11.0
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B ERE-A 601100CH %A 61.25 62.84 800 61.9 44.1 35.4
TR - A 603338 CH %A 104.00 81.00 505 72.7 53.9 38.1
LM -H 1839 HK ESN 6.88 6.60 121 8.1 7.9 8.3
SEIAE R 1899 HK EA 1.62 3.44 26 8.1 6.3 5.2
ZEMATE 1651 HK ESN 6.30 11.00 24 5.9 5.8 4.7
BB/ AR LR 968 HK ESN 9.02 6.31 737 29.8 26.5 18.4
KR -H 916 HK EA 5.17 5.51 415 8.6 7.6 6.3
A RAH -H 2208 HK A 7.64 7.70 520 13.4 10.5 7.0
A RAH - A 002202CH %A 11.91 16.28 464 20.9 16.4 10.9
S b igH - H 816 HK ESN 2.44 1.70 205 9.8 7.6 5.8
hALER 1608 HK EA 2.87 4.80 76 25.9 11.0 6.3
HRECHR -H 956 HK ESN 2.29 2.84 281 5.7 5.4 5.2
A 1600 HK ESN 6.44 7.45 65 7.3 6.0 5.1
B AWy - A 601012CH  #4 57.19 34.62 2,157 61.5 38.2 35.5
& E %A 384 HK ESN 23.40 37.12 1,221 13.3 11.4 9.7
EET ¢ ik 1913 HK EN 33.10 32.82 847 37.2 =g 42.4
AT A 2298 HK * 0.44 1.14 10 2.3 5.8 4.7
B E IR 3358 HK A 1.99 1.97 21 6.0 10.1 6.1
AR 2020 HK EN 84.35 92.78 2,280 39.5 38.8 27.0
XRFRER 341 HK ESN 17.24 19.07 101 136.2 17.2 19.0
IRy 6862 HK EON 43.25 37.90 2,292 87.7 82.4 54.9
HEA 9922 HK ESN 16.08 16.10 234 121.4  857.2 52.1
DR 3998 HK EN 2.33 3.26 251 18.6 15.5 13.1
ko 2331 HK ESN 32.00 36.52 793 47.7 45.1 32.5
H¥EFR 1368 HK BAH 2.50 2.70 63 7.4 12.0 8.7
TR 3306 HK EN 7.88 9.57 41 7.5 10.6 8.6
& 5 £ 2R 1234 HK ESN 4.44 5.43 53 5.9 6.2 5.4
JS SRk E 1691 HK EN 9.54 9.97 326 31.3 24.1 18.2
(09 %H - A 000333CH %A 71.70 72.80 5,035 20.1 20.6 16.7
KIEA T - A 601933CH %A 9.06 13.04 862 54.6 32.9 25.7
HIEBES - A 600827 CH  ## 19.80 14.06 330 36.9 310.2 49.3
E & HER 1093 HK PN 16.10 20.00 1,205 24.1 20.3 16.6
Z AR 1530 HK EPN 9.56 17.70 243 22.0 16.8 13.8
AEXE-H 2696 HK PN 54.35 57.21 295 N/A N/A N/A
Ami-H 1558 HK A 11.48 41.20 101 6.9 5.9 5.2
FHRELERER 2138 HK PN 4.44 7.26 45 12.0 11.1 9.7
ERE T 1789 HK EPN 21.00 17.90 234 134.6 75.3 57.1
EMEH-A 300347CH %A 102.64 87.18 875 81.5 82.2 59.0
A Ak - A 603259 CH %A 108.50 118.32 2,563 85.4 56.3 42.7
R 2269 HK EPN 175.80 111.93 2,386 192.3  139.6 97.3
DHRE 6855 HK PN 36.70 70.70 82 EEi! L L
BAEEEM -H 1501 HK EN 54.40 39.30 90 N/A 162.7 1135
4%k gk 1951 HK PN 10.38 14.40 252 N/A 40.5 33.3
gt 9969 HK EN 13.60 16.21 175 N/A Il I
Fin2hl 9939 HK EON 15.28 27.62 56 N/A g =iz
FFAEM-A 300149 CH %A 19.69 25.49 98 63.5 44.9 31.0
BHES -H 2500 HK EPN 70.25 52.00 284 N/A 15754 927
LEHHR 7 B R 288 HK EON 6.94 9.50 1,022 9.5 9.3 9.2
+ £ BLIE 151 HK EPN 5.73 7.80 711 18.4 17.8 16.3
F45L 2319 HK EON 36.20 37.90 1,428 32.9 36.9 24.8
PR A - A 600887 CH %A 35.95 33.10 2,187 31.3 35.0 26.9
HERE 6808 HK EON 10.66 15.32 1,017 Ll =iz EEI
REBL-A 603708 CH  ## 44.46 41.44 270 T S S
BB Gy +EE A - H 753 HK BAH 5.17 4.92 1,048 9.9 g 231.9
FEEA- A 601111 CH  ## 7.28 6.30 936 15.5 =iz 364.0

B AR RTZ ST 5
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THMRE -A 603885 CH % A 10.31 17.63 203 15.0 14.8 139
PEARGRE RS -H 670 HK EA 2.95 4.11 758 12.6 i 52.9
P E AR TIRE A - A 600115CH %A 4.82 5.33 676 23.0 BRI 96.4
+E & AT R - H 1055 HK BAH 3.80 3.73 867 15.5 L 34.1
P+ E & AT A - A 600029 CH  ## 5.69 5.02 774 25.9 i 56.9
BEREE 737 HK EPN 2.58 4.41 80 11.9 10.9 9.0
A EEH 659 HK ESN 6.72 11.90 263 6.5 17.0 5.6
Bk E(TF£) ) ZTO US B 33.37 25.98 262 34.6 32.1 25.6
A E AR - A 002352 CH  # 68.70 47.79 3,130 52.4 50.1 45.2
"t JoRER -H 2238 HK ESN 7.33 8.60 1,083 10.2 8.4 7.8
THAE 175 HK EPN 15.96 13.10 1,566 14.9 13.8 13.4
AR B -H 489 HK A 5.64 5.60 486 3.4 35 3.2
¥®ia%E-H 2333 HK B 8.10 4.70 1,242 14.8 19.1 13.0
EHER -A 600104 CH  # 18.76 21.10 2,192 8.6 10.2 8.2
LY 881 HK ESN 48.00 33.83 1,090 21.7 17.7 15.6
£RAE 1268 HK EN 24.40 13.70 303 45.6 34.7 29.6
KIEA % 3669 HK ESN 8.34 7.40 164 10.4 8.3 7.1
MEBAE LT H-H 1211 HK ESN 71.75 100.00 2,310 1435  107.1 69.0
b B3 B - A 002594 CH  Z A 81.40 112.12 2,062 162.8 1215 78.3

FH KR BARERIESMEL; KZE 2020458 A 18 8
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