2017 5 05 A 31 B M ﬁ:\%ﬂoﬁ
jgﬂd‘ H *& ®wow oW fl ?:‘ﬁ‘m WL ml

5 8 BEE%

Bl K7 RZ &8 —R -7k ip
BRRTRZ e

o PHREBRBHMHE, RHERBARE. BFDEME, WHAFEETHLT, wiE: (852) 3900 0857
BALET T, HHIRER A LR KA, MBI AREE QPR #4t: danielso@cmbi.com.hk
S mIE A, HAA. NS A KRR TG KT, L+ ETRAIKE, A4
TER AT 6 A4 &gk MSCI &/ MANFX%T 454, EEERS.,

PR EERT LA RA
% (%)
J T A N

L N LA A
-ﬁ" El ‘——HSL : é%(66 HK) [EEREE 3 25,702 184 16.82
ST RS 10,619 {54 13.03
o AXEFE: B4(66 HK) A0 2k hosb & b 54 X, A HARIEA 72 L 3h ;ﬁﬁ a0 gﬁ o
&, EAEF IR SN, TRLAGRERTEEH, 4B H7E, HF LEE N 21029 024 641
B ESNTY, TIEAENKR . £E#E500 2413 -012  7.78
. . R EEMMK L 6203  -011 1523
S HROHM: RMEAHBAIET S A 19 AkA4E, BN FEA, RELK 5 DAX 12599 003 973
BMEIILD, IAXH BUAKERARE, BITHELE R *H CAC 5306  -058 912
- _ _ EEEH 100 7,527  -028 537
o EN: AM BiR: 470 A 42 T AAH%Z225 19678  -005 295
M| ASX200 5718 -059 092
& 7B AL 10,102 {58 917

AL RIR: HiF

lo
ie
I

}
ﬂ*"*'wn‘Tw.'“ ‘l‘ll "
f

LAl Bk LA kA
et i % (%)
4y b i .
o+YT"“”lﬂ!l o A Ll s
i 164 £k 34730 3 1459
1,y praaltarietiet” A NRFL 15331 E#H 1899
Msnad fo ks 35000 B 2104
B4 Tk 57,001 1B 13.92
) P FARR: B
=
14KRSI )
” ?ﬁm PR AR E B AMA
IIIII“I-“llqul|---.IlI.nlu.nl.ll-llllllnlI|l-|||-||||I|Illl.||||II||-|I||II|I||I|I||||-l-||l||"|l”| |“|II 0 _
Dec Jan Feb Mar Apr May LAAR T
2016 | 2017 T =
Mg oo E = p Pl A
TARR: B, BREFFR 3 (4 F) g
R (AL k) 1B
il (k) 18

% 5 BAT LR FH RS D

o B REIE, RMFELESTE, THRMNBGEAM EHA., EET 6 A8 HEITH
ARk, REAERZ T, RAIFERBMAYORBKTE, SEF IR L
BEOLEFMEEE, AHBHMTALEABBRARETAPRE, KTRE 7
&, BRI THFERTREGERF, RERATTHFRERT, FTHERKK
TEHED, RA;HEGLEREE, B, AHBAET AKH—L£ 75 LKL
i %2180, W73 FF4E 4208 A B B AR A K BE BB R L, A B EALE
o ZA5mT, R RAEZILMALADE, TRNARKS LG RT A,



mailto:danielso@cmbi.com.hk

CMB INTERNATIONAL

MEL LT

L ®ooB

Mo 1
A Wholly Owned Subsidiary Of China Merchants Bank

BRBE BB RBZTES

AER TER LK T ah B b

7 SRS Bk TR P %) (B~) (BA) GE%mL)

il Ik 700 Pk 38.3 20.8 0.2 113.9 2748 142.6%  12.2%

MBS AAE 823 $2A% 27.6 25.6 3.6 46.04 6150 39.2% 10.1%

X (50.2%) 4% -SS 6823 L 15.3 14.7 6.0 9.87 10.28 15.7% 8.0%

ATI e 1336 e 17.1 13.4 1.3 35.32 40.80 16.4% 6.1%

s # 1109 W 8.3 7.1 3.1 21.89 2285 5.9% 6.6%

42N 1299 L 18.6 16.7 1.6 47.00 5475 17.8% 7.1%

EY 1558 % 14.3 11.4 2.0 1596 17.30 8.4% 5.8%

i i R 958 iR 7.2 6.4 1.8 280 262 -6.4% 5.1%

5 (35%) EI 1169 ok 15.1 13.3 0.9 15.95 19.44 21.9% 6.6%

- 1113 oA 11.7 10.7 4.0 52.83 57.80 11.6% 6.0%

7 7 B 178 %8 311 24.3 3.8 311 370 18.9% 5.5%

¢ ES 6066 X5 8.2 6.9 2.8 710 742  45% 6.0%

w4 (14.9%) 14.9%
m L w4 (d 2014817 13p & 2 42it) 21.4%
m e wH (2017 R) 19.9%

HABERR: B, BREFIER (HE201755H298)

BHRERELRT 2014 5 1 A 13 AR ZBEMBREBETEL. AP OKLTE, LHE
BHRBERAIRR, FPFENKFART AN,

VA EAR IR 4G B AR B IR AE AR A TR 8] (A 8", TAHMUEAF Z R, AN 8 3 A BT ay b A T
SEH AT R AT RIE R KA, FF3E A T2 5 A RA K AR R LR M AE B AT R R R F B R R KA
FHR Ao

SPRERT SN TPRE] A THE] 5

[ K& D ABSER, SEMBTAESERLE (50%E 70%) , £24&FEKEF RITF A/ RAEE 1K
ZRFE. MK ZAEEK

[Ja4% | 3y SRR T A6 TE (0%ZE50%) , EERTAMENNKEL EANAGEE. RTELR
FAAEL, FRHE, HHE. HRBIRFFHYrh, LIS TREIMES, TALESPREAET.

AT BSIE TG A LR SR BT, TTHENIMAA UL EFARREAG i F RRFEMTAL
VERIERFEER, TIRMBAEATIZT . FE, R RASH 7 @09 R ARMEZ I BRIILT B A PTIRAGEAT LT AL
TR RARY KR, HTRNESTALTE, HEXAREMAANGET IR, M HRAUFH%E RKE R
Fo TENEAFARKELARGEIN, RLHFERASWAREAAETERN KNS EBILTH M P FH T
Howk, FEEIE L H R ) ARAE B T R AT AE A MBI ASTEMNR T R R, RAERFTHFATK
12 R,

BB R A PETA, ETANGAATHELLENGTIN, N8 A KR RE LT ML, FK
WA . AN T R Y BRI AS T BRAA R/ AL R —BIRE. ANE)., LIRE KKK,
FF.RBETRER, TREABEMBZTAENINERA XZIER, FTRAHETRE, TTREXILNL
HAEMARX LSRR, Ak, ZTEEEEABRMBTAETRALEYGZUREZAZFRGHIL, ANFRE
ARApAEAT ST AL

do B RRESHRKIEF TR, T o &MNIKLE




MEE S

CMB INTERNATIONAI

*F P AREE

2HR F A
AFAES FARE QLRI N B R, HARETRAGIERRLRATAME AT F0: (1) KR T ARE G LEA A X TRMA
AIT P RAMGIER A FL BAT AL (2) feMeyFHoedit, AaeFERE AL RS LN EFLAERMEX R,

Hsh, AR AN, RRAANAAL RN EFEAL (BEBEAAMTEFSFURERQBETNGAALL) (1) HEHFLELEFLHRSE 30
HaT EREFZFIER; (2) FAAERAARE 3 AT IARERELZ AR EPRAGIZEIESR;, ) AALAAXEBLETAIALRZEAR;
(4) HEA AR FRIERGIETIE

RARIER BT IR

EAN M T AR 12 ANA S HAKREALL 15%

#H AT AR A2 AR B ETRAE-10%E+15%Z 1

£ RN T AR 12 AN A 6 A EAR T 10%

AR BB R AL T RITITA

T8 4R B R 7E 3R F R 2N 2]

Hht: FHFHRELE 12 FE2BRT T 18 # 1803-04 £ w1i5: (852) 3900 0888 1% A (852) 3900 0800

BRERERA RN S (‘BRIEXNABRARERARANZL2TMEN S (BREFLSEBAMRNIABHRTZILTMREN )

TE2HE

AL NPT R AT AT RS AAD S KR e. BETRHETRRESITA LT H . BIGERRIRBAEATASTA AT . RIREEH
FALFT AT B4R, M5 RAAHRE K E B L, ML LR ARERARGEI, FRFLTRAIRE PIRORTAR. RIRE P ATRA
BT MR DIRS LA Z B IEVRIE, HTRAT AT ZERAARIET R Z 0. BRIERENERTE B2 2R TRk, HF3
T3 FE B8 e W R ) AR AR B AT R,

ARE QLS WEATE EQBIGER RS, XA FNE) AL KFAM G H T E P oo F AT REG S EF R, REFHRLINEAEGERLE AT
B A RAAAIER HE R ABGER K ZWEF, TAMBRETRT . FE. 2t 857 @O RARMEEN, AN &KL ERTHREFHAZT R
ABRAR A BAE B AETA2R . AR B AR AR ST BT RBALATIT5) @ 5| RZAEAT A R ARG AR, RL ., B4, RERRE LM IME R
AT BT AT AR S ATE AT A R T & h BT H A TAREAL,

ABEATFRMNIAATHELCEAFOE L, &MY KERIFEIEEZ L EHE, AT EE, REETOTH. S FN¥ R BIRE4K
NTER AR, TREAME A, BERKEFEEAEMAEEATPGER. AN TAHFLECEHAREHETHR/REIET &%ﬁn X R4
BAR % B W AR A9BR . W ERST F ke BFRIZDCES $ﬁi¢%kﬁﬁm%ﬁﬁwk}ﬁf%T%EE%E%,%&m&Aﬁ\éE%
BT BT R GG R A AT A3, BAGEAR T R R IR SRS P B/ B ET — R 2 R

AN ) R B KRN T R H A IRE P REAG NS RITHIER R THRT AT A/ RREA LB P AT RS AP A ZFIEFORE, LTI LN
A AR LA R LS HFE ., B, BAFREERRETRALEGENEBRA B F RGFIL, KNJFETREARIAEAT T4, RIREMALS KN 8) A
B, TR EIANAATREERN B @IRRAGTENT, THEUMETH KB L6, #E. BARROH R EE UM ALEN, TN A TR AR
KIEFEFM,

T B RBRE S A KIERE L, F5AMNBKL,

st A A R 0 3 B 4K
AR AR 2 15 4 (1)2000 4 3 B R B A5T 2 A8k IR 4 A7 5ok 4 2005 45 (& 8k /)4 ("B RIR 547 5 19(5) £ 2 AL A (1) & 2 ak0R 54 5 49(2)
(a) E(d) & (74400 3] 33 8L F1 ) Z M A, AL IBAIER P @ 4% BUR LI 2 AL AT AL

st F AR AT IR 0 E B R
AARERREL EE 1934 SFEA R HEAN 15a-6 & XL4Y “EBMMATE", TFREL AT IAN, B RIREZATH P ERAR E8% HUR
¥ RIRE D R R BT A




