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fa 2 45 28699  -1.07 5.39
f 2 B 4 10,977  -1.19 2.23
te A AHL 8,306  -1.80  -1.42
e 3451 092  -0.64
B G 2,237 095  -3.98
ZEIFEL 2,783  -154  -6.17
% B H A 33,801  0.89  10.44

#* B 424 500 4,129 0.77 9.92
* B M & 13,900 0.51 7.85
£ B DAX 15,234 0.21 11.05
#B CAC 6,169 0.06 11.13
3 H ¥ rF 100 6,916 -0.38 7.05
H A B & 225 29,768 0.20 8.47
#LiH ASX 200 6,995 -0.05 6.20
&tk 16,854 -0.43 14.40
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& H BA#A L4/ T4 R E (4) W4 & (4£) ROE(%) BE#

HE (D) (K P) | 2021E  2022E 2021E 2021E  2021E

b 3B g T A 002594 CH A % EAN 166. 72 293.2 76% 61.5 43.5 6.4 10.7 0.2%
LA 3908 HK bS] EN 19.02 23.0 21% 1.3 9.7 1.2 9.9 1. 2%
THREAE 3360 HK il FEN 9.20 10. 4 13% 6.2 5.1 0.8 14.2 4.3%
R E A 1157 HK ¥ & i EN 11. 62 16.8 45% 8.8 .8 1.4 17.8 4.5%
= —HFF 631 HK EE ik EAN 9.59 11.9 24% 20.4 16. 4 2.9 15.1 2.0%
ISR A 1691 HK T % 34 9% EN 25.00 34.38 38% 32.1 26.8 4.4 1.2 0.9%
+ [ £ BR 1234 HK T ik % EN 5.10 5.89 15% 6.5 6.1 1.3 21.5 10. 7%
LR 291 HK o A EAN 61.1 73.1 20% 40.6 33.5 7.0 18.1 0.9%
HEKE 1765 HK HEH EAN 2.58 3. 61 40% 18. 4 13.8 2.5 14.2 1.7%
AT E A 1833 HK E% EAN 99.90 142.77 43% 5 4 4R 6.6 -8.3 0. 0%
b EAFE 2628 HK 3 FEN 15.84 23.7 49% 6.3 5.7 0.8 11.2 5.7%
% | &f 3690 HK EHR EAN 314.0 417.0 33% 110.7 66. 6 14.8 9.9 0. 0%
] B A 1109 Hk B FEN 36. 60 44.79 22% 5.9 5.4 0.9 14.6 0.1
A EMR % 6098 HK B o FEN 73.40 91.17 24% 40. 4 30.8 19.5 39.9 0. 6%
T E %A 384 HK 7 AL R EAN 31.95 37.12 16% 15.7 12.7 3.5 22.3 1.8%
b ik F 285 HK A EN 45. 65 56.20 23% 15.8 14.1 5.3 22.0 0. 6%
& 2458 763 HK A EN 19. 64 28.14 43% 12.3 10.5 1.6 14.0 1.3%
R & 9698 HK BB ITIR S £ A 76. 65 119. 43 56% 5 47 645.7 3.5 NA 0. 0%
P EKHER 354 HK HAABITIR S £ A 8. 48 11.57 36% 19.3 15.9 2.5 14.0 0.3%
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BREIEFHRBERD

T BAR WAL )

(HFF) (HRHEF) (HAHF)

B BALE-H 2202 HK - 0N 28.45 33.92 3,869 7.4 6.5 5.8
BALE-A 000002CH  E A 28.86 31.36 3,260 8.3 7.4 6.5
b B R 688 HK 0N 19.88 30.49 2,176 4.7 4.4 4.2
EHE 2007 HK A 9.83 13.36 2,166 4.8 4.8 4.0
#MEN 1109 HK A 36.60 44.79 2,610 8.0 8.9 7.4
FEHER 960 HK A 50.00 34.27 3,031 14.3 14.1 11.2
X EE 813 HK A 23.50 44.94 831 6.4 5.7 4.8
HAEER 3383 HK - 0N 12.80 13.89 501 5.9 5.7 4.8
SFATER 1813 HK A 13.28 17.87 422 3.9 55 4.7
T E AR 3883 HK " A 8.23 15.48 222 4.7 3.0 2.7
AR P B A4 1233 HK A 10.98 16.20 213 3.6 3.0 2.7
& £ 1628 HK PN 2.20 4.82 125 2.8 2.4 2.1
R SR A % 1966 HK PN 3.59 5.60 152 3.8 3.6 3.1
Th T b E 1996 HK A 2.61 3.52 87 5.3 4.9 3.7
W HERER -H 2103 HK A 3.90 5.06 139 5.5 4.6 3.8
% IR 2869 HK A 12.02 9.50 389 53.9 41.5 34.8
He & E RS 3319 HK % 33.30 31.70 444 22.5 19.6 17.1
Y€ 1971 HK A 4.35 9.40 18 21.4 11.9 8.4
FHE R 6098 HK A 73.40 84.60 2,197 73.8 43.1 32.8
[EIEE S 6049 HK # i 52.60 53.40 291 39.7 33.7 26.6
BOLE R 2606 HK A 51.50 69.80 92 14.4 10.7 8.0
A E R 1995 HK A 18.72 28.80 313 63.2 37.9 24.6
IR 1755 HK A 26.45 29.50 230 375 29.5 24.2
FHERAE 1209 HK A 44.60 52.20 1,018 102.5 60.9 46.2
KWL 1756 HK A 2.55 30.90 31 46.5 35.8 28.0
EEHAE 9983 HK 0N 7.01 11.30 88 215 14.1 10.1

s & 5T R 2382 HK PN 178.10 146.10 1,953 43.8 40.8 30.1
ZHME - A 002475CH  E A 33.45 74.20 2,340 38.0 25.2 18.9
I A BANME BAH 6088 HK - 0N 2.49 4.10 172 8.9 13.2 9.1
ke 30 698 HK A 0.56 0.56 36 9.0 12.2 7.0
RITEB AR 2283 HK A 3.12 2.33 26 8.6 11.0 9.0
AR 2018 HK B 39.85 47.50 482 19.4 25.7 18.8
PRER 1810 HK A 25.70 31.10 6,477 47.0 40.4 28.8
rb 3 E F 285 HK - 0N 45.65 49.50 1,029 57.7 16.8 15.0
gk A 1478 HK A 15.78 16.60 186 29.7 20.8 17.2
TR - A 002241 CH  E A 28.04 46.00 958 71.9 36.9 24.4
b EEH - A 000063CH A 28.31 41.20 1,217 23.1 30.1 21.4
T+ EEH - H 763 HK - 0N 19.64 26.32 1,445 16.0 20.9 14.9
e A] - A 300308 CH  E® A 35.84 73.45 256 49.1 29.5 20.1
TR - A 002916 CH  #4# 90.68 129.05 444 124.2 74.6 50.9
A HEAE-A 600183 CH  H®A 23.88 33.69 547 375 29.1 21.3
& B 4% - H 788 HK A 1.14 1.31 2,006 38.3 31.0 24.0
1ZHdlE - A 300136 CH  ®EA 27.47 64.31 266 26.2 21.7 13.4

BRARIT R ¥ B4R GDS US 0N 78.32 131.15 146 38 i JioEi
Ak 8 9698 HK A 76.65 127.00 1,146 535 54 &
b R E 354 HK 0N 8.48 11.35 246 26.9 25.8 20.5
JEWE - A 002410CH  H A 68.94 107.26 818 330.9 2187  123.2
HREBA - A 002415CH  ®A 55.51 74.28 5,187 41.8 39.7 325
PRE 909 HK A 38.70 48.75 746 337.9 2206 156.4
KEBRMS-A 002236 CH  #7% 25.26 26.72 757 23.8 16.7 18.7

E B Mo 2R3 PR 700 HK 0N 620.50 669.00 59,534 56.8 438 34.8
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MEee BABA US A 223.31 338.40 6,054 24.6 19.5 16.2
BB TR 8] BIDU US " A 219.67 377.80 763 22.3 18.1 15.4
% %na PDD US PN 137.62 160.00 1,694 JEs VEi 237.2
0@ o 0 BILI US - 0N 105.80 173.00 399 5 35 5 5%
% HHNF) IQ US A 16.80 30.20 133 K5 48 5 48 51.3
g g 4 4] MOMO US  #7#4 15.80 15.50 33 5.8 9.4 7.8
BEER YY US PN 100.01 130.00 80 24.3 26.2 22.6
AL ARG 4 TCOM US 0N 37.21 45.00 224 24.2 R 90.1
FAZ# 5L 780 HK " A 18.48 19.00 405 23.7 33.2 18.4
e 1753 HK PN 2.18 4.10 23 16.3 6.5 5.0
FEER-A 002624 CH  H A 20.79 48.90 403 13.1 11.4 10.0
ZLEBE-A 002555 CH  ® A 22.11 30.00 490 22.3 19.4 16.9
(B —-W 3690 HK " A 314.00 348.00 18,490 3975 3738 1314
FEE K, 6820 HK PN 2.59 4.00 56 10.8 8.6 7.2
¥ F-i 302 HK - 3.08 4.39 77 9.1 7.3 6.8
#E FRHF 6068 HK PN 3.88 5.80 85 13.9 12.0 10.3
B R FTHE 667 HK A 16.24 19.30 357 35.5 55.8 27.1
PAAKRE EE 3978 HK " A 2.75 4.44 23 12.6 14.8 9.5
T BHF A IH US PN 12.18 26.08 6 N/A 2955  160.7
qvlﬁfr%%‘i%? 2779 HK PN 2.24 2.97 36 10.9 9.6 8.6
FEHF 1765 HK " A 2.58 3.41 206 27.1 19.5 14.9
1 T YIS - H 6030 HK A 18.28 24.60 3,399 16.2 13.9 12.1
4N E -H 3908 HK A 19.02 22.40 2,101 17.2 13.8 12.7
#AuE-H 6886 HK A 11.50 18.80 1,664 9.9 9.0 7.8
PAE AR S -H 6066 HK " A 10.24 15.30 2,547 12.8 9.2 8.5
Hidm Ak H 6837 HK " A 6.93 9.40 1,505 7.5 8.4 7.1
A -H 1776 HK HAH 11.82 8.90 1,305 10.7 10.7 9.6
b B4R - H 6881 HK A 4.73 4.20 963 8.2 6.8 6.1
AT 388 HK A 462.80 265.00 5,868 61.8 58.3 51.4
4R AR FLE A R 8] 2588 HK N 71.30 73.50 495 9.1 7.8 7.0
# ¥ B Kk -H 2601 HK N 29.35 38.52 3,703 8.6 8.5 7.4
tEAE-H 2628 HK A 15.84 28.14 8,902 6.9 75 6.6
PEAE-A 601628 CH  H A 31.25 38.04 7,500 15.2 16.4 145
B -H 6060 HK A 48.25 49.92 709 545 59.3 456
+ B K 966 HK N 15.30 20.54 550 8.3 6.4 NA
HERR -H 1336 HK B A 29.45 41.60 1,474 5.7 6.2 5.8
W ERS - A 601336 CH  #7# 47.24 53.51 1,242 10.1 11.2 10.4
7 H P 2318 HK " A 91.20 96.06 16,712 10.8 12.2 104
& B4 - A 601318CH  H A 77.16 86.21 14,081 9.2 9.1 8.0
TEARERER -H 1339 HK "N 2.53 4.33 2,719 7.6 4.1 3.9
B A - H 2328 HK A 6.97 9.06 1,550 5.7 6.3 4.6
R&wsd #3eo) ) -H 2338 HK PN 19.90 20.80 1,734 15.5 14.8 12.3
MBS -A 000338CH  E A 18.95 17.90 1,461 16.5 15.7 13.1
B 4 3808 HK " A 21.80 28.30 602 16.2 9.6 9.0
AT 3339 HK 0N 3.30 4.29 141 7.8 8.5 8.2
Z—ERB 631 HK " A 9.59 11.90 300 28.7 26.8 21.7
Z=—FI-A 600031 CH H®A 33.40 49.50 2,834 24.6 18.2 14.8
b EA - H 1157 HK " A 11.62 16.80 1,263 18.0 11.2 9.4
P EA-A 000157CH  E A 12.86 18.70 1,064 22.2 13.8 11.6
18 5k - 601100CH B A 86.95 143.00 1,135 87.8 52.1 39.5
L H A - A 603338 CH  ®EA 90.12 117.00 438 63.0 455 32.4
T &Em-H 1839 HK A 6.53 9.20 115 7.7 9.2 8.2
FiE BB 1899 HK " A 2.06 3.19 33 9.7 9.2 8.0
AT - 300316 CH  E A 32.92 40.20 423 65.8 52.3 36.6
JeAEfEA - 300724CH  ®EA 108.50 138.00 349 91.2 61.0 38.6
GEE NN TSR 2 L 5
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R/ AR R ARE 968 HK PN 13.52 11.70 1,191 44.7 32.5 22.5
FRES-H 916 HK - 0N 10.78 138.00 866 91.2 61.0 38.6
2 BAAH -H 2208 HK A 14.84 11.70 671 44.7 32.5 22.5
2 RAAH - A 002202 CH  ## 13.59 15.00 566 18.0 16.5 13.2

R £ H 1608 HK A 1.82 4.00 48 16.4 9.4 6.3
FRECHRR - H 956 HK 0N 2.95 2.84 433 7.3 6.9 6.3
KA & 1600 HK - 0N 7.97 8.31 80 9.0 8.3 6.7
M AR - A 601012 CH A 83.77 90.00 3,239 57.0 37.2 27.0
B A 384 HK - 0N 31.95 37.12 1,665 18.1 15.6 13.2
AR R 2688 HK 0N 125.90 120.00 1,421 24.9 22.7 19.0
# MK A 1193 HK BAH 42.00 42.00 972 20.0 16.4 13.9

T ® Sk 1913 HK - 0N 49.00 32.82 1,254 55.1 18 62.8
SRR E 2020 HK A 131.00 101.84 3,541 61.3 61.1 42.0
XREEH 341 HK PN 16.70 19.07 98 131.9 16.6 18.4
BRI 6862 HK A 49.35 53.56 2,616 100.1  251.2 50.7
AEA 9922 HK -ON 29.85 20.88 434 225.3 18 75.0
THTHE 9987 HK A 469.60 516.05 1974.23 2327  239.0 208.9
8] A 3998 HK A 3.79 3.26 409 30.2 25.1 21.3
E 4 2331 HK A 53.95 36.52 1,343 80.5 76.1 54.8
VBB 1368 HK A 4.93 3.63 126 14.6 24.3 17.7
LA R 3306 HK PN 13.98 9.57 73 13.3 18.7 15.2
& B A BR 1234 HK A 5.10 5.89 61 6.7 9.0 6.9
JS Fmak A E 1691 HK A 25.00 14.10 874 76.8 38.8 35.6
HBREFR-H 6690 HK 0N 33.00 26.91 3,360 29.4 34.2 31.2
£0%EH -A 000333 CH A 80.45 86.57 5,665 22.5 23.0 18.6
KIEARF - A 601933 CH A 6.74 13.04 641 40.6 24.4 19.1
BB - A 600827 CH  #4# 19.16 14.06 319 35.7 300.2 47.7

K% GRELER 1093 HK :PN 9.49 11.03 1,136 27.5 19.8 18.9
AR 1530 HK A 7.19 17.70 183 16.5 12.6 10.4
BEER-H 2696 HK "N 39.65 60.61 215 N/A N/A N/A
kg A -H 1558 HK BA 8.30 41.20 73 5.0 4.3 3.7
FHBELERER 2138 HK A 7.50 7.26 80 20.3 18.8 16.3
KRB R 1789 HK PN 10.10 17.90 113 34.8 29.2 21.1
R -A 300347 CH A 141.85 187.23 1,212 112.6 64.3 81.0
BRI - A 603259 CH PN 139.59 218.73 3,404 109.8 106.1 74.1
ARk 2269 HK A 102.00 196.85 4,294 111.6 81.0 56.5
DR 6855 HK PN 32.30 70.70 82 18 5 5
BAEF B - H 1501 HK - 0N 30.55 44.91 51 34.7 37.5 30.4
SRRk A 1951 HK HA 17.86 15.51 448 N/A 114.4 69.7
H AL E 9969 HK PN 18.90 16.21 283 N/A 5 48 5
TR B A 1833 HK A 99.90 142.77 1,146 ! 5 ]
e S 9939 HK 0N 33.50 19.38 124 N/A 5 48 5
R ¥4 M IMAB US A 51.65 52.57 37 N/A 16.0 53
FHBE-A 300149 CH 0N 12.67 25.52 63 40.9 30.7 21.4
B Bk - H 2500 HK A 64.70 95.67 285 N/A 5 129.0

LEHHR o B 288 HK A 6.92 8.70 1,020 9.5 10.6 9.0
B BB 151 HK 0N 5.89 7.36 711 18.0 15.4 14.7
F45LE 2319 HK A 44.80 42.00 1,769 40.7 48.9 29.8
PR A - A 600887 CH 0N 39.80 45.90 2,421 34.6 32.7 27.7
¥ B 4B 6186 HK 0N 22.65 24.00 2,023 45.4 30.9 23.9
HELRE 6808 HK 0N 6.63 15.60 632 20.0 17.4 14.9
EREMR-A 603708 CH  ## 20.64 41.44 126 27.4 23.0 19.2
B A 291 HK A 61.10 73.10 1,982 62.7 60.1 43.3
FEE RS -H 168 HK A 73.00 78.10 1,202 40.0 34.1 30.1
F BB - A 600600 CH  #4# 86.00 78.70 1,013 52.6 44.8 39.5
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HEMFES-A 600519 CH HA  2020.00 2313.00 25,375 55.7 46.9 38.2
LA R-A 000858 CH - 0N 265.30 347.50 10,298 51.7 41.4 34.5
RBER A EE 659 HK A 8.48 13.70 332 141.3 7.4 6.4
e id o3l M i ZTO US A 28.20 37.70 241 27.3 35.4 26.3
P 3 ik 2057 HK - 0N 217.00 292.00 1,856 26.9 34.9 26.0
B s T 002352 CH A 72.72 114.00 3,313 55.1 44.9 35.0
RE BEARE 2238 HK PN 6.76 12.10 1,128 9.4 7.8 7.2
THAE 175 HK - 0N 20.70 35.00 2,032 19.3 17.9 17.4
SRR Ry 489 HK BAH 7.31 12.00 630 4.4 4.6 4.2
WA £ 2333 HK ®» 23.90 17.00 3,021 43.8 56.4 38.3
LA 600104 CH  ## 20.03 33.90 2,340 9.1 10.9 8.7
Ly 4 881 HK - 0N 54.80 64.30 1,267 24.8 20.2 17.8
ES SLN 1268 HK A 35.40 33.70 441 66.2 50.4 429
KiEAE 3669 HK PN 14.26 11.10 282 17.8 14.1 12.1
Ak R AE vb 32 3 % A 1211 HK - 175.10 300.00 5,423 350.2 261.3 168.4
vb 35 38 JE Ay 002594 CH A 166.72 293.20 4,569 3334 2488 160.3

EHAR: BRBEHEAMARL; RE2021 454798
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FKBEAREE
¥ R

ARBEARENAEIFONEISME, ARSI AGEF L LETAME X TER: (1) B A RIRE 098I A3 R e M AR A S PTIR
BB FREBATAG B, (2) RMOFMARE. RARM BB RARS LOREHE LS XMBEMAZ.

eI, AT B AR, BHRMMAAZZMMOMBAL (BREFBELARMEFHERLEGRETAGAMERL) (1) HAAEELAMRTHRE 30 BATRE
REFZESEH; 2) FEABFARL SEIMEONREXRERARS P RAGZFEA, B) RALAMAELLTAINERSBAL; () ERAH
HA M TR

Wk

BB PR A M B ARAR S 238 X 1218 A N3 R30S N AT IR B AT A AT 75 69 Wl 1R .

BRE IRE FRRIFR

A CRARA AR 1218 A 697 A2 R he AR 18 15%

BE DRRAR A AR 12 18 A 69 7B A2 4 48 £2-10% £ +15% 2 Fi
-4 DR AR 1248 A 69 £ 2k 16428 10%

RIFPK D BRBRE KRS FTRAFE

BRE R FITERTFR

BmAKT AT E AR A AL B A A RIS H KT 6 AR

Ry X AT EBARARRL2 A8 A M ARE KT IR
BHEKXT AT ERAR A AR 12 8 A TR RS0 KT 35 4%

7EIR B R IR 5]

Jodb: BB RIEE G 3 AR AL 45 % 3% (852) 3900 0888 14 Ji: (852) 3900 0800

BRAREFARAA(BRAKER)ABRERLRA RAALLATHB N (BRABRESRA RN ARBHRITILEREN)

TRUE

ARARA NPT AR B AGAEAT A AR T AL 3 BARE K9 B R R45 PT HRBIE T A Rl S PT A A H o BRERERTRUETEHAAN ZE AR AREAHRRAETANZE
AAR. MHRAAHRE KL Bk &, mBEHEARFAREAARGERI, FHEFELTRARE FHEGRTAR . AIRE P AT AR AL R SRA A T FE R R
VR, SETREZARTERAAR LTS A EYE. BREGEFERIOTE G082 35 30 o Kok, F SUBN RO & 3530 & 3 M 35 M AR i B0 R
AL CLGEME EHBRBARELR S, 4 KD Z LM BRI TE L o i EA LR 2FBIR WA T 0915 & R RE 0 TRLE LT K RBRE &
FHEBHREFE KOS, FARRREMEA . FE 3 IR 7 @ 0) RARAEAR, AN AL E B FhIE P o) AR RARE LR R ETHE. RMNAH
B AR AR BT A AR BUEATIT B i 5] SAEAT BB R 45 09 4838 B8 4. M REHHE K I8 FRBEAEAT 69 R T4 AEATH A ASRE13 BATE 69 B F ke
ReWBAH B TARERR.
ARERAZMBATELCEAMAEE, K0 ) RA2 RHERELZ Gy RalE. A fe TR ARE PR ER. R RIS A7 KA B A7 I 69 71 B,
THER TR 5, HRARFAE BT M 2 R 898 ke AN 8 T EAM LT RIS I R R R R — B IR RIS % S R R 69k B RS
Mok BPEZADEEAREFHRAGINERBRARTEFATRABZREI, BAMNTEE, FHERFR AR GBERARRNF. &2, BREEEFTH
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