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(Hith) (FEH) 2 I 2020E  2021E 2020E 2020E  2020E

X &

iRy 1211 KK A% PN 145. 60 160. 00 10% 93.0 78.5 5.6 4.5 0.1%
X % 000001 CH 447 YN 17.56 22.00 25% 12.9 10.9 1.1 9.3 1.2%
LA 3908 HK %7 EAN 19.02 22.40 18% 13.2 12.2 1.4 10.8 1.2%
R E A 1157 HK AR &% & EA 7.70 11.20 45% 7.8 6.8 1.1 15.6 5.1%
18 5 ik R 601100 CH #LIK & X & E AN 73.23 87. 00 19% 48.8 40.2 13.6 31.2 0.8%
ZHARF 2020 HK T #H  EA 89.35 101. 84 14% 40.1 27.5 8.7 24.4 0.7%
8 A 3998 HK T %  EA 3.44 3.26 -5% 21.2 18.5 2.9 13.8 3.0%
FHL L 2319 HK 2 F %  EA 39.75 42.00 6% 41.8 25.4 4.3 10. 6 0. 6%
FEHFH 1765 HK  # & EN 2.19 3.17 45% 21.5 15.6 2.7 13.1 1. 3%
4k A A 1951 HK E#H EN 9. 60 13. 80 44% 59. 1 36.0 2.6 4.5 0. 4%
¥ EAF 2628 HK  #R1%& EN 18.76 28.14 50% 8.5 7.5 1.0 13.8 4.2%
£ A 5 3690 HK ZEFR EAN 269. 60 290. 00 8% 267.3 85.8 15.1 1.1 0. 0%
TELR 3883 HK B > YN 7.68 15. 48 102% 2.7 2.4 0.9 34.7 14. 8%
MAERS 3319 HK x> E N 32.50 60. 70 87% 21.6 17.9 8.7 24.6 2.3%
12 LA hk 968 HK # AL R PN 12.96 15.50 20% 30.9 21.6 6.5 21.1 1.5%
KA 916 HK AL R PN 5.34 7.38 38% 7.7 6.3 0.7 9.3 2. 6%
SR E 002475 CH ## PN 57.59 74.20 29% 43.3 32.5 10.9 25.3 0. 3%
b i F 285 HK A4 BN 39.20 50. 40 29% 13.3 13.0 3.5 26.5 1.5%
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B FAe L -H 2202 HK BN 24.55 33.92 3,620 6.4 5.6 5.0
FAR L - A 000002CH %A 27.99 31.36 3,123 8.1 7.1 6.3
BAE - A 600048 CH £ A 16.30 22.16 1,951 6.9 5.9 5.1
L= 2 688 HK EPN 19.72 30.49 2,160 4.7 4.4 4.2
PHE 2007 HK ESN 9.76 13.36 2,151 4.7 4.8 4.0
438 F b, 1109 HK EPN 34.25 44.79 2,442 7.5 8.3 6.9
EHER 960 HK HA 41.55 34.27 2,494 11.9 11.7 9.3
#5%, 4% B 813 HK EAN 29.00 44.94 1,026 7.9 7.0 5.9
PR X 3380 HK ESN 12.00 17.43 662 5.3 4.5 4.0
e )& R ER 3383 HK EPN 11.22 13.89 439 5.2 5.0 4.2
LFATEN 1813 HK EN 10.30 17.87 327 3.0 4.3 3.7
T+ EH LR 3883 HK ESN 7.68 15.48 208 4.4 2.8 25
AR P B 45 1233 HK BN 10.56 16.20 205 35 2.9 2.6
& EH 1628 HK ESN 3.07 4.82 170 3.9 3.4 2.9
G E i E ey 1966 HK EON 3.55 5.60 150 3.8 35 3.1
3L Fa 1996 HK ESN 2.86 3.52 95 5.8 5.3 4.1
W HERER -H 2103 HK EN 4.42 5.06 158 6.2 5.2 4.3
35y C 2869 HK A 9.04 9.11 291 42,7 38.6 30.0
MeAERSE-H 3319 HK ESN 32.50 60.70 433 22.4 18.6 16.0
1A IR 4 1971 HK EN 5.35 7.91 22 17.8 15.3 10.7
FHR RS 6098 HK ESN 48.50 37.06 1,338 70.2 55.8 39.2
B 4 b 6049 HK EN 55.95 90.60 310 415 39.2 29.5
BEREERS 2606 HK ESN 38.25 64.20 68 10.8 8.0 5.9

A A= KA E RS 1995 HK SN 13.36 14.00 223 79.9 54.5 37.4
FFRFHH 2382 HK BN 129.70 148.00 1,423 31.9 28.0 21.6
ZHME - A 002475CH £ A 57.59 74.20 4,022 65.4 43.3 325
I BANME AN A T 6088 HK EPN 4.08 4.10 281 14.7 21.6 14.9
ik 4R B 698 HK A 0.43 0.50 28 6.9 15.2 6.1
AL ERIER 2283 HK EPN 2.53 2.33 21 7.0 8.9 7.3
AR 2018 HK A 43.35 47.30 524 21.1 21.8 15.6
NEER 1810 HK BN 22.35 22.00 5,394 40.9 35.8 25.4
bb 3B i b, F 285 HK EPN 39.20 37.70 883 495 13.8 135
AR 1478 HK SN 9.19 16.60 108 17.3 12.1 10.0

E B AR - A 002241 CH %A 42.56 46.00 1,381 109.1 56.0 37.0
W i35 % 700 HK SN 560.50 624.00 53,722 51.3 42.6 35.9
BB EAN A TR 8] BIDU US ESN 132.86 151.20 453 15.0 20.7 14.8
B% % NE PDD US EPN 87.77 96.00 1,051 ] I 76.7
g g 4 4] MOMO US  #7# 14.66 35.00 31 5.4 6.3 4.6
%R 4 YY US EPN 80.91 74.00 65 10.2 17.9 12.6
RREL L 780 HK EPN 13.96 17.00 303 16.9 24.1 12.9
st 1753 HK EPN 2.93 3.50 32 8.5 8.5 6.4
FEER-A 002624 CH £ A 29.25 48.90 567 18.4 16.0 14.1
ZLEE-A 002555 CH %A 32.08 30.00 678 32.4 28.1 24.5
£H EF 3690 HK EPN 269.60 290.00 15,856 3413 11,2838 1204
KAE A 6820 HK EPN 2.51 4.00 55 13.2 10.0 8.1

HKE ¥ F i 302 HK EPN 3.35 4.39 78 10.5 9.9 8.2
F Sk & 6068 HK EPN 2.76 6.38 60 14.4 10.9 8.4
PEARTHE 667 HK EPN 15.30 19.60 336 33.4 38.1 24.8
A £ 3978 HK EPN 2.85 4.44 24 13.1 15.3 9.9
¥ EHERT 2779 HK ESN 2.33 2.97 37 114 10.0 9.0

BAT FEHRH 1765 HK EAN 2.19 3.17 158 27.6 22.4 16.2
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IH44F-H 1398 HK EPN 4.73 6.00 19,922 4.9 5.5 5.3
IRHARAT - A 601398 CH ¥ A 5.06 7.00 17,183 5.3 5.9 5.7
EEARAT -H 939 HK EPN 5.77 7.60 14,592 4.9 55 5.3
HRARAT - A 601939 CH ¥ A 6.47 8.90 12,586 5.5 6.2 5.9
R 4AT - H 1288 HK EPN 2.77 3.70 12,732 4.2 4.7 45
RALAEAT - A 601288 CH ¥ A 3.21 4.50 10,982 4.9 5.5 5.2
P E 44T - H 3988 HK EPN 2.61 3.60 10,075 3.8 4.4 4.2
P E AT - A 601988 CH & A 3.23 4.60 8,690 4.7 5.5 5.2
UR Ak 4R AT - H 1658 HK EN 4.00 4.80 4,421 5.0 6.0 5.5
R4 4R AT - A 601658 CH % A 4.66 6.30 3,813 5.8 6.9 6.4
P AT 4AT - H 998 HK EN 3.36 4.60 2,577 3.2 35 3.2
PAELRAT - A 601998 CH % A 5.26 7.20 2,222 4.9 55 5.1
iB4AT - H 3328 HK BA 4.02 4.80 3,496 3.6 4.2 41
ZABARAT - A 601328 CH  ## 4.59 5.30 3,016 4.1 4.8 4.6
B AT - H 1988 HK HA 4.37 4.60 2,584 3.2 3.7 35
B ERAT - A 600016 CH  #4 5.40 6.10 2,229 4.0 46 43
¥ & 5t K4RAT - H 6818 HK BN 2.89 4.00 2,268 3.8 4.2 3.9
& & S R4RAT - A 601818 CH £ A 4.12 5.30 1,956 6.0 6.7 6.1
ERRER  TRRIT-A 000001 CH %A 17.56 22.80 3,408 114 13.6 11.9
360 #AH 8] QFIN US EN 12.14 20.30 18 0.7 0.6 05
AT BRI SEA TR 4] LX US EPN 7.85 11.80 14 0.6 1.2 0.7
AL ER FINV US ESN 2.20 3.30 7 0.3 0.4 0.3
E| ¥ T AJE 3] QD US BAH 1.48 1.90 4 0.1 T 0.4
P AZIEH - H 6030 HK ESN 17.98 24.60 4,168 16.0 13.7 11.9
F 44 -H 3908 HK BN 19.02 22.40 831 17.2 13.8 12.7
s KRIEH -H 6886 HK EPN 13.22 18.80 2,042 114 10.3 9.0
VAT RS - H 6066 HK ESN 10.26 15.30 3,631 12.8 9.2 8.5
HBIE A - H 6837 HK BN 6.76 9.40 1,890 7.3 8.2 6.9
J KR4 -H 1776 HK B 10.46 8.90 1,284 95 9.5 8.5
W E 45T - H 6881 HK HA 4.53 4.20 1,131 7.8 6.6 5.9
FHERH T 388 HK HA 371.00 265.00 4,704 495 46.7 41.2
B P ARAL AL 2588 HK EN 53.40 73.50 371 6.8 5.9 5.2
& kAR -H 2601 HK BN 25.75 33.93 3,361 7.5 7.4 6.5
P+ EAK-H 2628 HK EN 18.76 28.14 13,634 8.2 8.9 7.8
P EAF-A 601628 CH % A 50.69 38.04 11,760 24.7 26.7 235
Mg -H 6060 HK EN 41.35 49.92 608 T 50.8 39.0
+ H K 966 HK EN 11.78 18.12 423 6.4 4.9 NA
AR -H 1336 HK BN 30.85 41.60 1,980 5.9 6.5 6.1
F AR - A 601336 CH  #4 68.70 53.51 1,708 14.7 16.2 15.2
LR 2318 HK BN 83.90 92.67 16,560 10.0 11.2 9.6
FE P - A 601318 CH %A 82.10 86.21 14,283 9.8 9.7 8.5
b E ARG ER - H 1339 HK EIN 2.41 4.33 3,108 7.2 3.9 3.7
W AEEZE  FEMK-H 2328 HK EPN 5.60 9.06 1,246 4.6 5.1 3.7
HEH A -H 2338 HK EA 15.58 19.20 1,371 12.2 11.5 9.6
W -A 000338CH  E A 15.38 16.80 1,183 13.4 12.7 10.6
iR E 3808 HK EN 19.20 28.30 530 14.2 8.4 7.9
+E T 3339 HK e 2.16 2.22 92 5.1 6.5 6.7
e 631 HK EN 4.73 5.89 148 14.1 11.8 8.8
Z—%FL-A 600031 CH XA 26.53 34.60 2,249 195 15.2 13.0
bR EA - H 1157 HK EN 7.70 11.20 742 11.9 10.8 9.7
FREA-A 000157 CH %A 8.39 10.20 640 145 13.1 11.8
B ERE-A 601100CH  E A 73.23 87.00 956 74.0 47.2 37.9
HIL A - A 603338 CH ¥ A 102.96 117.00 500 72.0 52.0 37.0
b En - H 1839 HK EPN 8.03 6.60 142 9.5 9.2 9.7
HRER/ AR SHAER 1899 HK EPN 2.19 3.44 35 10.9 8.5 7.0
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1550k 88 968 HK ESN 12.96 11.70 1,103 42.8 31.2 21.6
KR -H 916 HK EA 5.34 7.38 429 9.8 8.9 8.0
2 RAH -H 2208 HK EON 9.30 7.70 507 16.3 12.8 8.8
2 RAH - A 002202 CH  ## 10.87 11.40 437 19.0 15.0 10.3
S b igH - H 816 HK EON 2.49 1.70 209 9.9 7.8 5.9
AR 1608 HK EA 2.95 5.47 78 26.7 11.0 6.7
HERGEERRE-H 956 HK EON 2.05 2.84 247 5.1 4.8 4.4
RAEMK A, 1600 HK ESN 6.49 7.45 65 7.3 6.4 5.5
M By - A 601012 CH  ## 70.50 62.96 2,659 48.0 33.9 27.4
THHER TERA 384 HK EON 24.20 37.12 1,263 13.7 11.8 10.0
4k 1913 HK EA 33.00 32.82 844 37.1 R 423
BIERE 2020 HK EON 89.35 101.84 2,415 41.8 41.7 28.6
XRFEH 341 HK ESN 15.60 19.07 91 123.2 15.5 17.2
IRy 6862 HK EAN 54.20 53.56 2,873 109.9  275.9 55.7
ERD 9922 HK EON 18.24 20.88 265 137.7 =g 45.8
i 3998 HK EN 3.44 3.26 370 27.4 22.8 19.3
ko 2331 HK EON 40.50 36.52 1,007 60.4 57.1 41.2
¥ B 1368 HK BA 2.80 2.73 71 8.3 13.9 10.7
TR 3306 HK EON 9.03 9.57 47 8.6 12.1 9.8
& [ £ 2R 1234 HK EON 5.38 5.89 64 7.1 9.5 7.3
JS SRk E 1691 HK EN 16.88 14.10 589 51.8 26.2 24.0
20 %H - A 000333CH  EA 78.40 86.57 5,505 21.9 22.4 18.1
KIEAR T - A 601933CH  £A 7.97 13.04 758 48.0 28.9 22.6
E % BRI - 600827 CH  ## 16.00 14.06 268 29.8 250.7 39.8
EHER 1093 HK EON 8.75 20.00 1,048 13.1 11.1 9.0
=A% 1530 HK EN 7.80 17.70 198 17.9 13.7 11.3
AEXE-H 2696 HK EON 41.60 61.60 226 N/A N/A N/A
Ak -H 1558 HK BA 10.26 41.20 90 6.2 5.3 4.6
HEHECEFER 2138 HK PN 4.45 7.26 46 12.0 11.1 9.7
EREST 1789 HK EPN 19.70 17.90 220 126.2 70.7 53.5
FHE-A 300347CH %A 118.60 87.18 1,021 94.1 95.0 68.2
B RAE - A 603259 CH  EA 108.36 131.98 2,630 85.3 56.2 42.6
R 2269 HK EN 220.80 196.85 3,004 2415 1753 1223
TAE 6855 HK PN 29.60 70.70 66 EEi! L L
BAEEEM -H 1501 HK EN 50.95 39.30 85 N/A 152.3  106.3
SRk AR 1951 HK PN 9.60 14.40 233 N/A 37.4 30.8
gk A 9969 HK EPN 10.70 16.21 138 N/A TR TR
I35 25 1k 9939 HK PN 8.95 27.62 33 N/A i EEI
Bk A IMAB US EON 40.31 41.30 28 N/A TR TR
FIEEZH - A 300149 CH EON 20.75 25.49 104 67.0 47.4 32.6
L FHRT BES - 2500 HK PN 77.10 52.00 326 N/A  1,729.0 101.7
77 o B R 288 HK EPN 6.40 8.20 943 8.8 10.9 8.2
& [E 1L RE 151 HK EON 5.39 7.80 660 17.3 14.7 13.8
K45 2319 HK EON 39.75 42.00 1,569 36.1 43.4 26.5
AR Ay 600887 CH  EA 42.14 45.90 2,563 36.6 36.1 29.4
B ERE 6808 HK EON 8.40 15.60 801 39.2 34.0 29.1
BB REP-A 603708 CH  ## 31.31 41.44 190 55.0 46.2 38.4
B i ) LA 659 HK EPN 6.76 12.78 264 112.7 6.7 5.5
i e i ZTO US EON 30.97 38.30 263 29.9 355 27.7
o il e 1% 2057 HK EPN 237.40 297.00 2,014 29.4 34.9 27.2
A& R 45 B - 002352 CH %A 87.63 114.00 3,993 66.4 54.1 42.1
JRER -H 2238 HK EON 7.51 8.60 1,182 10.4 8.6 8.0
FAHAE 175 HK EPN 16.34 13.10 1,603 15.3 14.1 13.7
AR B Bty 489 HK A 5.64 5.60 486 3.4 35 3.2
K4 %E -H 2333 HK A 13.18 4.70 2,154 24.1 31.1 21.1
HOE AP BT X R T F A 5
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EALER-A 600104 CH »AH 21.14 21.10 2,470 9.7 11.5 9.2
iy 881 HK EN 54.45 33.83 1,237 24.6 20.1 17.7
(RAE 1268 HK EN 31.50 13.70 392 58.9 44.9 38.2
AR AE KRIBAE 3669 HK EN 11.42 7.40 225 14.3 11.3 9.7
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RIS AREN LT RO NEZZIOMA, RAREIRAGIELARELATAMERAT FW: (1) Kk T RRE 6 UWE AR £ T HAANAST PR
BAGIEH B FATAGNE, (2) MO FETE. NAEFF RS LAARSE LONEHLAERAELZA.

I, AR AN, BB RAMNAAZ RN ARAELT (BAFBEARMRFFUERER2RMEFTHOMEEL) (1) HEAELLAMTHE 30 BATLE
RERZEFIES; (2) FAALERE S AT NLERER AREPRAMZFIES;, 3) BALAFAEELTAIAERZIAAR; (4) FEAH
H A FIEF TR .

Wk

AR FRIER R R £ 12 A A A5 FIRE N TR A EAT AR BRRAT LS4 X 2o

BEEFFIEFRTRR

EA DT AR 12 AN A e kv AR T 15%

BAEH DT AR 12 AN A 69 e £-10% £ +15% 2 7]
£ CRAT AR 12 ANA Ak b AR T 10%

RIFL D BAE R ER I RS T RAIFAR

BAE FREFTLRIFAR

®HFXF AT A AT R RA2 A A R A ILE S K T A AR

B ¥ X AT AT AR RL2 A A TRB AL KIS AR S
kB XF AT L AR T Aok 12 AN A R0 A LA K 48 47

FE 4R B i 2 FR 7 R 2 5]

soik: AAPIRIEEE 3 5 AL KA 454 ¥,7%: (852) 3900 0888 4% A (852) 3900 0800

BRBEFRIEFA R (“BELBFER")ABRBAGEBRA RA AL LTHENT (BRARERA RAAARBHRTILTHEN)

TE2HE

KA BT R B IEAT B AR T AL 3 BAR &5 KA Ko L AT ERIE TR RESHA BA K. BAEFIEA RIRBAETA ST AN A H TN AL BA et
A ZF BAF ME5RAARRERKF B E. LRI FAIREARRGEN, EFEFHFATRAME T HTEG K ITABR . ARE T HTIRB AT ALK
R A A B ARIE, FHTHRAL BFRTT ANAR AT REEHf. BRERERENRTHE BIZR IR ARG, MR TH 5L L
Wt 4 5] VAARAR B 2 ok

ARE A GEME EHRBRAIRIES%H T, U AN BRI KRR G4 E P Ao i F b ARG 2 H B RS T 0915 & PR X FILE T A
BAHALAIEH R 2L SAEHF F 8, A RAETRE. FE 2 8b 55 @6 AR, A3 R R R RHARE 69 19 2xd ek 2 Uk
HAEATI PR . AT RS B AR B AR B B RBUEATAT 3/ 5| XAEAT A A4 698537 A H 4. TEMRE R Ak IR EFARAEAT R TE. £
AT AIRE R BTE BT R R RAH R KH A TR L,

AIERT RAVAA T LT Z T892 8, KA1 K12 RIpfRaZ 43 S A9 A, AAkf 28k, AREFOTE S0 BRI RBIREM RN TF LA
WA FIRT, THRAM AR, BRKEE AT £ T ik, AN 3TN LT 5 AIRS KA R KRR — LIRS RRIRE LIRS % 5
KRB 6GBE WERSM T ke &P ML ANGIEEARE ARG AERT RN Ao LR E A THRAZERS, BRNCT S, EEAETN BT R 6%
AN S BRERERT ARG A PRSI ETF — ) 53 RZF R

RN B I B A B T AR RS PR B 69N ] BT R AT A9 IE Sk TIH R AT RISR AL ZE P HAT XS RHFAZFIEAORE, BTG LN LA
FAZFTRATA AL SR, Ak, BFH L EERRETRALGEIERA R ROHEIL, KNS HERERIMET T4 RREBRBALA KNS TR, 4£
T IAAT REANE BRBEAAHE LT, FREUMETE KSR L4, BE. HEARRGHEEE UG A AR, T 0A TR ARICA £ IR EHL.
e FRBRESH KIEHE L, HERNEL.

S FAHEPORPIRAE R B R AA  ARE AL () R 59T X £ E 2000 F 25 IR 4B 7 3 k4 2005 F (£t ) A (2R RE47) % 1956) X AR
() B4 akIR 545 49(2) (@) Z(d) 4(544EN 8 SRIEA G AR )X AM AL, AZIBAERIEF S @IRBFIZIAE 5 AT A

S TFHEHREGEBRTH: BLEAREATAEEZDGEMZLISB. A, BEAERIERTXEBRA R RIRE A EFF LM R AR 24 09 5L
AR RABERREN LSRRI NEILSMR, RAAEZFREEZLEEE (" FINRA") ZMREKFHRTOMITEFAE. 2R AL G EARIIIFRZLT
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