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£%:12931p (F*» *2a A7) FY17A FY18A FY19E FY20E FY21E
% T > 511,966 535,826 592,426 657,124 725,412

AOESERFATIDFEEE & (5,056) (3,803) (6,150) (6,861) (7,511)
o R AER 506,910 532,023 586,276 650,263 717,902

KFERE 128,952 87,298 129,892 140,537 152,658

H o g r 7,493 8,098 8,953 9,931 10,963

B e~ 643,355 627,419 725,122 800,731 881,523

e ere d (466,043) (479,219) (538,844) (590,629) (650,141)
FFEER LD (8,076) (9,332) (10,357) (11,490) (12,639)
RS IR (21,871) (19,646) (29,232) (31,627) (34,355)
BIE Ak ¥ (112,837) (113,046) (132,258) (146,802) (161,304)
Wi 4 A Iz H %r L (608,827) (621,243) (710,690) (780,548) (858,440)
BEE AN F I A 7,143 7,745 7,977 8,217 8,463

Fow 4 41,671 13,921 22,409 28,399 31,547

o 18 i (8,919) (1,985) (3,998) (5,066) (5,628)
A1l 32,752 11,936 18,412 23,333 25,919

USRS (499) (541) (835) (1,058) (1,175)
A4 32,253 11,395 17,577 22,275 24,744

FH KR D 2P 2 AR E R

FAEGA

#4:12231p (FA AR A) FY17A FY18A FY19E FY20E FY21E
%% 1,188,606 1,309,831 1,435,526 1,557,174 1,693,537

I A 449,400 559,341 613,017 664,965 723,196

e HaE ERT 456,283 538,064 589,698 639,670 695,686

L2k 274,686 284,981 312,329 338,796 368,464

R FERF 134,842 139,675 153,079 166,051 180,592

HER P 3,064 9,747 4,603 5,632 6,623

MiE - MeEhppzdn 84,771 60,714 244,385 264,456 287,117

REFA 2,753,124 3,104,014 3,401,885 3,690,162 4,013,313

L EF 144,467 150,389 155,528 163,898 168,641

ExA 2,897,591 3,254,403 3,557,412 3,854,061 4,181,954

A 2,025,133 2,216,031 2,444,158 2,690,324 2,954,257

KFELF 232,500 255,434 286,086 314,695 346,164

B i 83,910 85,071 84,220 83,378 82,544

X BE R B 18,794 20,150 55,150 55,150 55,150

B R R TR 63,325 96,115 89,249 90,080 100,421

IR HE 148,619 258,312 263,110 270,714 278,916

& f i 2,572,281 2,931,113 3,221,974 3,504,340 3,817,453

SR A R 4,377 4,919 5,104 5,321 5,546

By I AP RARE 320,933 318,371 330,334 344,400 358,955

FAL kR D 2P 2 2R

BHARET 2 4 F B 2



£33
2019 3 29 B CMB INTERNATIONAL

oW fr o= % W M B ®
A Wholly Owned Subsidiary Of China Merchants Bank

3RNF

&% 129 31p FY17A FY18A FY19E FY20E FYZ1E
B X

& 19.0% 2.5% 15.6% 10.4% 10.1%
g 3 2 PR A Ak 68.6% -64.7% 543% 26.7% 11.1%
% 18.9% 47% 10.6% 10.9% 10.4%
HE g fr 5.9% -34.5% 4.1% 71% 6.2%
G E B oS IR 211% 12.3% 9.9% 7.0% 5.0%
G Em o A EEY -6.0% -60.5% -8.6% 9.4% 11.0%
H E e mIe R for 18.0% A1.7% 10.9% 8.7% 6.7%
18 g p 5.6% -8.8% -2.0% 0.5% 0.5%
HE P 12.2% 12.7% 9.6% 8.5% 8.8%

AREFE R

RN 51.3% 68.7% 72.5% 72.4% 71.5%
A2 45.7% 27.5% 24.2% 24.7% 25.8%
Fliex H i 2 3.1% 3.8% 3.4% 3.0% 2.7%
M (s RT)

o giga 4 L RF 277.6% 250.6% 272.0% 269.4% 272.1%
FE A L EF 277.7% 250.6% 282.5% 279.1% 281.2%
AN EEIR S HE

T4 g (F 7 AR ) 60,116 49,511 55,939 61,536 65,768
Frl 4 B LR X 21.9% -17.6% 13.0% 10.0% 6.9%
HEFERE T AT 4 B 0.0% 0.0% 0.0% 0.0% 0.0%
FERE(EA AN 734,172 795,052 874,600 960,791 1,055,069
Pog A E AR 13.7% 9.9% 10.6% 10.7% 10.8%
AR TREF 4.9% 4.6% 4.4% 4.4% 4.4%
ERFIRESF 5.2% 3.3% 4.3% 4.3% 4.3%
& kp

F e FE (A A ) 1.13 0.39 0.61 0.77 0.86
FOE PG I E(A R ) 11.35 11.26 11.69 12.18 12.70
HOLP FE(AA) 25.97 28.13 30.94 33.99 37.33
£ (X&) 0.40 0.16 0.25 0.31 0.35
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