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8 A 29 B, THAAFAM 2019 5 ¥ 5 kg, AAERF LK 4.7%% 1,679 12
AART, & &G — B 4545 AN 69 53.7%/54.4% ., —F F K&
AUER IR 7.1%, &2 TF4A 8N (FRk3gk 7.5%) Ffo4F 4 %KAM
EHMEK (FEK 12.5%) . BAEKE FL&FF, WE T HF=FEKREHRE
%fféié’aﬁfr FHIG KA R @ H . EESAER IR Y —F F 6 4.1%3
E_FE#52%, T/¥HTFOA 34 B ALTESLLEEREGHERE.

W OLSGEREE: 1) LFEERFERRARLEK 11.7%, T 2HEHFHER
FefRRE R L SRS, TAT 09 IR &N b b A sl 2018 449 24% 42T £
21%. 2) HHIGREY, BEMEKB.0%, AHXTFHSEE, RAHLET
Wﬁ‘ﬁ“%’:ﬁ’] RS 5.5%, ALK TH L7 AE 4 5E 704%, 3) K7

FRERKE, —FHEFRRKEFRILTHEIANLEE 1.48%, #%4&E 2450
b‘f 6.2 NE 5 E 192%, H AR FiE KA b LR T 7 KA
204K E, £ L6B%A 2.71%., 4) MK F = HATY, —F ANt
TR (0.7%) BT E L7k (25%) , Thedy T RER&A%
Ak H T AL A

B LR EEE: 1) —EEFRERLKSE 4 AREE 227T%, 5EXITK
FAE. BT ARRANE K, EFEFAAAREIFTHE LA 10 A,
WETREKAERL AR LMK, RiE, L¥E54LZRRRTE—A

S, P RIFTAEEAT (98BI HK, EN) R THR7AKREGEI. 2) =
EEARRBUNLEEK 0.6 AFHE, Thd T AT @B, 3)
rkE &N ROE THO0BATHEE 14.7%, &1 FABAIEKLE,

B &R TEA] K, TREGHE 6.9 #it. TH4AITAFTHBIEA 0.63 4%
2019 S ik F, AL AF P LFHE 0.7 1248 10%. HRA e 2 AT
FE, 2R BN E 7.6 5L TAE69% T, 20 THMNETHLS ROER
K TRE 12.8%, st¥mamA (COE) Bk E 14.0% LB W BT A
B, 0 28 %A% £ 0.897,

W %K
(&% 12 A 31 8) FY17A FY18A FY19E FY20E FY21E
BLRN (FFAART) 675,654 725,121 784,157 835,013 891,201
2R (8F LARF) 286,049 297,676 312,748 331,633 353,197
HRBAH (RARF) 0.79 0.82 0.86 0.92 0.98
HREBA L3 (%) 2.9 4.1 5.1 6.1 6.6
A E (1) 5.6 5.3 5.1 48 45
k£ (1) 0.77 0.70 0.63 0.58 0.53
& & (%) 5.5 5.7 6.0 6.4 6.8
A EIME E (%) 14.3 13.7 13.1 12.6 12.3
R E (%) 1.55 1.52 1.56 1.59 157
REREE (W 154 176 197 214 234
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A 1 TH4AT 2019 & Lk 5 b s i &

(BFFAAR)
WA & 1H18 1H19 YoY 2Q18 2Q19 YoY
e URS PN 277,616 299,301 7.8% 140,604 151,111 7.5%
HF 4 AN AR 79,260 88,501 11.7% 37,647 42,365 12.5%
ZERAN 361,302 394,203 9.1% 178,117 192,385 8.0%
2L (81,958) (87,154) 6.3% (41,960) (46,540) 10.9%
RE&FAH 279,344 307,049 9.9% 136,157 145,845 7.1%
ALK A (83,458) (99,180) 18.8% (41,200) (40,906) -0.7%
BLATHH 195,886 207,869 6.1% 94,957 104,939 10.5%
P 43hL (36,559) (40,519) 10.8% (13,982) (19,642) 40.5%
A0 160,442 167,931 4.7% 81,640 85,926 5.2%
7= Rk 4Q18 2Q19 HoH 1Q19 2Q19 QoQ
FHER 15,419,905 16,271,224 5.5% 15,932,402 16,271,224 2.1%
P &3] 21,408,934 23,125,437 8.0% 22,574,651 23,125,437 2.4%
B 27,699,540 29,990,476 8.3% 29,246,572 29,990,476 2.5%
TR HAR 235,084 240,086 2.1% 240,282 240,086 -0.1%
XEER AR 1H18 1H19 YoY 1Q19 2Q19 QoQ
%8 E 2.30% 2.29% -1bp 2.31% 2.27% -4bp
e WAk & 15.5% 14.7% -0.8ppt 14.4% 14.8% 0.4ppt
TR E 1.54% 1.48% -6bp 1.51% 1.48% -3bp
REBER 173.2% 192.0% 18.8ppt 185.9% 192.0% 6.2ppt
pFca1d 71.7% 70.4% -1.4ppt 70.6% 0.0% -70.6ppt
s —BFRFRE 12.3% 12.7% 41bp 12.8% 12.7% -10bp

KA RB: NG, BLEFIESR

B2 LHBITEFLELEAY B3 LHRITARRARBRREBERAY
24% 2.36% 240% 1.7%
1.59%
L 1.57% 1.56% 1.55% )
220% 6 1.549 1.6%
2.30% 2.30% 2.30% 2-31% 2.31% ’ LTS LS 152% 15 1.48% °
23% | 2.27% 200% | S 15%
2.22% 180% 1.4%
2.20%
2.2% | 160% |- 1.3%
o, 192%
2.12% 140% 175% 173% 17296 176% 00 1.2%
0,
21% | 120% |1420 146% 148% 154% 1.1%
100% . . . . . . . . . 1.0%
1017 2Q17 3Q1l7 4Ql7 1Q18 2Ql8 3Q18 4Q18 1Q19 2Q19
2.0% . . . . . . . . . ,
1017 2Q17 3Ql7 4Q17 1Q18 2Ql8 3Q18 4Q18 1Ql9 2Q19 Provision coverage (LHS) NPL ratio (RHS)
TR RR: NE. BARFRIES TA KRR A8 BAEFRERK
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#| i & FELE
44 RA3 B FFEAAEF) FY17A FY18A FY19E FY20E FY21E ##: 12A3LE FY17A FY18A FY19E FY20E FY21E

RN SN 861,594 948,094  1,034,39  1,109,54 1,191,46 LBEKALH

A8 Foh (339,516) (375,576) (410,763) (442,686) (476,421) 4Hl B IAN 7% 79% 80% 80%  80%
B A) BN 522,078 572,518 623,634 666,861 715,040 % F 4 BN AN 21% 20% 19% 19% 19%
B F 4 B AN 139,625 145,301 152,566 ~ 160,194 168,204 4k 2% 1% 1% 1% 1%
F e 13,951 7,302 7,957 7,957 7,957 &t 100% 100% 100% 100% 100%
BERAN 675,654 725121 784,157 835,013 891,201
%% 3k (186,194) (194,203) (213,849) (231,982) (252,005) FrkH#k
REAWH)H 489,460 530,918 570,308 603,031 639,196 4l &N 10.6% 9.7% 89% 6.9% 7.2%
WAL & (127,769) (161,594) (182,194) (191,373) (200,655) #F 4% AMAKAN  -3.7% 41% 50% 50% 5.0%
2% F)i 361,691 369,324 388,115 411,658 438,541 & LA 53% 7.3% 8.1% 65% 6.7%
FEZBRN 2,950 3,089 3,089 3,089 3,089 #4& Al 9.1% 85% 7.4% 57% 6.0%
FATF i 364,641 372,413 391,204 414,747 441,630 4#iE 2.8% 4.1% 5.1% 6.0% 6.5%
FrAgHLE A (77,190)  (73,690)  (77,408)  (82,067) (87,386) ML 9.0% 83% 80% 7.8% 7.8%
DR ¥ ¥ (1,402) (1,047) (1,047) (1,047)  (1,047) BHEH 9.7% 9.4% 8.0% 7.5% 7.5%
A A 286,049 297,676 312,748 331,633 353,197

Z2EHE
AABNLE 26.5% 25.7% 26.2% 26.7% 27.2%
= Ak
445 RA3LE (FFAAESR) FY17A FY18A FY19E FY20E FY21E %2R ¥
B AP R ARAT R 3,538,658 3,302,529 4,060,876 4,333,775 4,627,142 FRRHE 1.55% 1.52% 1.56% 1.59% 1.57%
5] Ak 7 1,834,242 1,696,498 1,453,443 1,526,115 1,602,421 #% 4% £% 154% 176% 197% 214% 234%
S Eidy 5,756,704 6,754,692 7,235,574 7,750,762 8,302,709 ik 2.39% 2.68% 3.07% 3.40% 3.68%
Bt #E R 14,233,448 15,419,905 16,653,497 17,952,470 19,352,76 1z 4¢ & A& 0.91% 0.99% 1.11% 1.08% 1.05%
B B BORAR 340,482 413,177 510,473 610,512 713,007
HALF 1,064,473 939,093 1,123,559 1,350,026 1,593,022 #AALEF
by U 26,087,043 27,699,540 30,016,478 32,302,637 34,76504 Ho—smFALLE  12.8% 13.3% 13.5% 13.8% 14.0%
—BRATRF 13.3% 13.8% 14.0% 14.2% 14.4%
) R 4RATHE 456 481 625 813 1,057 HFARAEE 15.1% 15.5% 15.6% 15.6% 15.7%
ok 77 3,013,161 2,670,650 2,821,250 2,981,087 3,150,793
HFRER 19,562,936 21,408,934 23,121,649 24,855,772 26,719,95 & AifkH)
T EATIR 526,940 617,842 710,518 817,096 939,660 %8 £ 2.22% 2.30% 2.27% 2.25% 2.25%
F e 5tk 842,494 656,750 706,750 758,880 815,395 TR EEIRE 14.3% 13.7% 13.1% 12.6% 12.3%
&AM 23,945,987 25,354,657 27,360,792 29,413,649 31,626,86 3% * wip % 1.12% 1.09% 1.07% 1.05% 1.04%
FHREHF A EIRE 1.85% 1.77% 1.74% 1.72% 1.71%
BRERA 2,127,491 2,330,001 2,640,803 2,874,106 3,123,307

Hob kg - - 80,000 80,000 80,000 #HEHKIE (TARF)

Fd ke 86,051 86,051 86,051 86,051 86,051 &4 079 0.82 0.86 092 0098
b EME AR E 13,565 14,882 14,882 14,882 14,882 M AE & 024 025 026 028 0.30
BB 2,141,056 2,344,883 2,655,685 2,888,988 3,138,189 &Ik @14 573 630 694 7.60 8.30
AR 8] RABLRE FRAE F TR
BoE SRR Z T F R 3
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Sk FARBE

AMREA
RFTEE RRE G 2HERIEH N AN R, AR RBEAEF AL LATABKE AT FOA: (1) ZAT RRE 0L KA X T
AT R BAYIEF L ZAT A WE;  (2) e FHFm A ds. RAFK RS L AARSE LONEFRAERMEX R,

sesh, S RAIN, RRREANAAZREANG EFEAL (BREBEFBMRFFEELE R 2RMETUNRXEL) (1) HFEA LALLM LIRS 30
BT ERRRZFIES; (2) FAALARSE 3 ATHBARERE R AMEFPRAGZFIELR; (3) RAAFXEFSLTAINERGHA
R (4) FERAFHAA KIEFGETG

4R A FREFZ TR

EA DR T AR 12 A A 89 ke A2 L 15%

®¥AH DT AR 12 AN A 89 48 £-10% £+15% % 4]
EF TR T AR 12 /\Hé’L EEA T 10%

A4 D BARR RS TRFIFA
%%Eﬁﬁﬁﬁ&&ﬁ#ﬁ

HTF AT AT AR T ARL2 AN A TRA RIS K T 5 AR

R ¥ XxF }iyJ] T ARI2 NARM AL KT 45454855
FEXT 4 BT Aok 12 AN A FA R LI KT 45 4F

7348 ] f 1E A 2 T

shik: AP FEEE 3 58E KA 45 w357 (852) 3900 0888 # 4 (852) 3900 0800

BREFEFARNE(BLER)ABRBGFLBRARAIAILTHEN (BABTLBARNAABHRTILTHENE)

TEWHE

AL A PR BAEAT AT 5 BAD S RO R o MEMBERE TR RESARLAE . BEIEE TP TS AAAGZREIN AL %
HACALFT A ZF B4R M ERAF 5k E RERSEEH. mEHOERILT IR ARG LN, EKFREATEAIREFHEGRXTME . KREF AT
PR B NAL R CIRA A R EE B VMRIE, FTRAZBFRTZEANAR LT HE LY h. BARIESEBILAF B IZ I 23R4T Kk,
I BT 50 F e SRR 9] AR AR R AR kR

ARECEHETREEHBRIEARS, 4176 AN R ERBENM G EEP AT L AT REG S B RETHELERTRAEANTLE R

T A RABAA LS B E B Y BAER F R OEF, TAMRETEL. - 2R 5T @6 RLBEE, $¢€&%&m$%ﬁ%¢%ma
St A BUE AT 2R, & AN 4”\%1‘ IZJ R # i\#&f’hﬁfrﬁk %‘Hmﬁﬂfﬁﬁd] 5| BZAEAT A4 R 69452 A H4. REERE LM &R
W ERIALAT 09 F AT AT ARER EPTEN R T R E R LR TE 8 TRER G,

ARAERTENAATELTEATFOEE, BA) R F iR X e3 G sk, Ak f T80 KRE P T4 TR TS RIS
RANTEEA B FI B, TR AR RS, B RAEE DAL AL L@ d. K& TEARLE L RREITRETH R/ REAT—BRE, TER
HH RARE % B AR 9 MERS M T ke BPEZADSEEARE THRAGAIERAN A ZREATRAZZRA, BHRMNTEHE,
PR R TR R TR BB AR AN S B BARIE A T AL RIR G S b SR RIE R — B8 5 R TR .

AR B) A B R IRAUA T R AT IR T AR B 69 8] BT ZAT A9 IR F Sk O R A AT R SR AR B P AT X H IF A ZFIEFORA, TTH 5k
NGB AR FRITA R LSRR Bk, BAFEEERIRETRAL G EWHERA G P RGEIL, KNFHERERETE. RIRE R
A KN FA, BT EIAAT RE AR P@EBGHELT, FFAEAH X8R LH. %8, BEARRNaF L EE AL HER, &
W) A VT At ik A0AR S5 9E F R Ao

T B RRESH KIEA 9L, FE5RMKL,

aFHBORE G ERRTH
FIR AR 2545 4-(1)2000 4 35 B R uH59T A R IR 4 & 7 3 % 4- 2005 (4 ak it )4 ("2 @R 4-4") % 19(5) K2 AL A& (I) B4 ak Ik 44 % 49(2)
(a) £(d) &(Z 4N 3] RAEN G ALH F) MM AL, REBRIEFF @A FFI4E A L AATAT A

S F PO IR 69 £ B ALK
AR AL £ ) 1934 H9E 54 5 AN 15a-6 2 389 “EBAMBFE", TIFRBL AT A HRORIRE 247 B A F) B4 2 iR
TFH AR 5 K A AT b Ao

R BT L SH F 9 4



