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41%/11.3%, 4R “EN” VLM 9.44 K BArr, KR 2012 £E 6.5
f# PE # 1.3 1% PB.

7% Bk

#FHZE12 A31 H) FY10A FY11A FY12E
BN (ANRTFE L) 54,667 82,368 95,712
H#HE (ANRTEAT) 17,581 27,920 32,670
B (ANRH) 0.66 1.05 1.17
RS (%) 283 59.1 12.2
TWEZE(x) 8.9 5.4 438
THKZE (x) 1.5 1.2 1.0
BEE (%) 1.7 5.4 5.2
B R (%) 18.3 23.9 22.1
B ZFTHTER (%) N/A N/A N/A
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W i 4 i ® o #H #
A Wholly Owned Subsidiary Of China Merchants Bank

W ai R
4Egh: 12 A 31 HARTAAIN) FY10A FY11A FY12E FY13E FY14E
FLEWN 70,776 117,281 136,675 149,670 162,127
IR H (24,903) (52,460) (63,962) (71,012) (74,754)
HF BB 45,873 64,821 72,713 78,658 87,373
S O ERESON 8,289 15,101 18,470 21,490 24,823
HABE NN 505 2,274 4,555 5,058 5,214
BN 54,667 82,196 95,737 105,207 117,411
B (26,187) (36,645) (42,177) (47,266) (51,924)
REITFIE 28,480 45,551 53,560 57,940 65,487
B IR AEAE (5,504) (8,376) (9,768) (10,961) (9,314)
AR 22,976 37,175 43,793 46,979 56,173
i3t (5,288) (8,732) (10,510) (11,275) (13,482)
W e R (107) (523) (612) (657) (785)
HFRE 17,581 27,920 32,670 35,047 41,907
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AR
4 12 A 31 HARME ) FY10A FY11A FY12E FY13E FY14E
BB~ 1,823,737 2,229,064 2,580,956 2,944,969 3,309,213
I FAETRRAT R I 262,238 327,630 348,701 404,144 464,766
LA S AL ARG 166,512 275,256 508,534 559,388 587,357
B GERIA 1,037,723 1,178,285 1,368,879 1,584,160 1,819,890
U378 180,943 211,485 251,667 281,867 315,691
[i] 72 % 8,809 9,971 10,470 10,993 11,543
oA 54,580 85,415 92,705 104,417 109,966
B 1,718,480 2,094,954 2,409,826 2,723,433 3,052,331
AEPF IS AL A R LA 3R 201,221 279,341 349,792 384,771 404,009
B 1,417,877 1,644,738 1,884,870 2,184,564 2,512,249
VR 4,940 5,770 6,347 5,712 5,141
LA R LAS) £ 5K 25,211 40,825 44,499 35,599 28,480
oAt A7 £5 23,942 38,669 40,989 32,791 26,233
DU A 1,149 4,513 5,641 7,334 9,534
FrEEN 104,108 129,597 165,489 214,203 247,348
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# W i & @ B HH W
A Wholly Owned Subsidiary Of China Merchants Bank
FELLR

e 12 A 31 H FY10A FY11A FY12E FY13E FY14E
SR (AR 0.658 1.045 1.172 1.199 1.351
R BE (5 0) 0.118 0.370 0.360 0.369 0.415
RS Yl I & 0.96% 1.25% 1.27% 1.19% 1.27%
SRR AR R 1.08% 1.38% 1.36% 1.27% 1.34%
A NEEES 16.89% 21.54% 19.74% 16.36% 16.94%
AR ENEEES 18.30% 23.89% 22.14% 18.46% 18.16%
R 2.94% 3.14% 3.05% 2.86% 2.80%
FLEFBN S T 15.16% 18.37% 19.29% 20.43% 21.14%
AR 40.9% 37.1% 37.1% 37.9% 37.2%
B R AN L 47.9% 44.6% 44.1% 44,9% 44.2%
TV B AR 8.07% 7.87% 9.43% 9.26% 9.26%
BEART LR 10.44% 10.86% 12.55% 12.26% 12.26%
A 5 R 5.71% 5.81% 6.41% 7.27% 7.47%
ATAFH 17.5 17.2 15.6 13.7 13.4
ENEES 0.69% 0.63% 0.73% 0.78% 0.70%
P& d % 270.45% 357.29% 343.58% 352.79% 408.08%
BT 1.88% 2.23% 2.51% 2.74% 2.84%
igeane 74.6% 73.3% 74.5% 74.6% 74.6%
KR

TEH I 19.8% 14.0% 16.5% 16.0% 15.0%
AEAR I 25.7% 16.0% 14.6% 15.9% 15.0%
HR) BN 3 77.7% 82.2% 22.3% 16.4% 15.5%
B2l FH B 24.3% 39.9% 15.1% 12.1% 9.9%
PR 25 BT 3 35.9% 59.9% 17.6% 8.2% 13.0%
I 45.2% 58.8% 17.0% 7.3% 19.6%
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