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#0128 31p (F= 4 &) 2016 2017 2018E 2019E 2020E
B g 5,146 8,994 12,011 13,442 14,379
ARk (3,900) (6,603) (9,389) (10,470) (11,200)
i 1,246 2,392 2,622 2,972 3,179
HE o r 45 42 36 40 43
Hi ez 23 #1";% i 36 38 0 0 0
P e (354) (490) (613) (686) (719)
Fren 4 (233) (227) (252) (269) (288)
e (203) (382) (480) (538) (575)
Huge (18) a1 12) (13) (14)
e 518 1,361 1,301 1,507 1,626
EMA o /(F) 42 63 88 60 73
1L~ 120 110 130 105 117
BEE A 78) “7) “2) (46) (44)
LR R A UF S 0) 0 0 0 0
% fen g 559 1,424 1,389 1,567 1,699
sriEfe s L 97) (378) (250) (313) (340)
e Ef 462 1,046 1,139 1,253 1,359
AL S (0) (1) (1) (1) (1)
ik 462 1,046 1,138 1,252 1,358
1% iR 253 907 1,173 1,252 1,358
370 2 pA 386 359 363 370 378
EBITDA 903 1,720 1,664 1,878 2,004
ik AP FH S AR
TP HA
E%:12831p (F= A &) 2016 2017 2018E 2019E 2020E
sbinsh P
E RIS AN 2,465 2,279 2,106 1,885 1,657
ELEG IR 185 180 180 180 180
rodlo~ % R GR AR ART 32 33 33 33 33
R feps 101 158 158 158 158
A 96 3 3 3 3
Pt I 256 352 352 352 352
o P AT AT 1,262 0 0 0 0
4,398 3,004 2,831 2,611 2,383
s 3
3 1,508 2,446 2,802 3,050 3,394
o T AE RfeAR T 52 37 37 37 37
Fefep* 2 e & 47 1,365 1,970 2,111 2,456 2,665
RN B U - A T S 7 693 749 749 749 749
Hois AR E i 211 212 212 212 212
RN LHF 526 2,078 2,078 2,078 2,078
A 119 225 225 225 225
SR AT AR 1,205 1,465 1,465 1,465 1,465
HiF% kil & 1,131 1,634 1,926 2,159 2,711
6,809 10,815 11,604 12,431 13,536
Exr 11,207 13,819 14,435 15,041 15,919
R
i & R R 1,526 3,331 3,357 3,413 3,645
His f i & 519 826 826 826 826
RN 0 1,503 203 103 53
Fest f 132 211 211 211 211
His 63 116 116 116 116
2,239 5,987 4,713 4,668 4,850
ESrt N ]
5§ 2,150 0 1,300 1,300 1,300
Gaf fiesm 59 72 72 72 72
A 38 30 30 30 30
2.248 102 1.402 1.402 1.402
TR
BARE 6,717 7,728 8,317 8,966 9,661
2Tk F 3 2 4 5 6
*EE 6,720 7,730 8,321 8,971 9,667
RE2 )& 11,207 13,819 14,435 15,041 15,919
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& %:12931p (F7 4 &) 2016 2017 2018E 2019E 2020E
AR E A 559 1,424 1,389 1,567 1,699

IS 78 47 42 46 44

IR ESS (120) (110) (130) (105) (117)
Fofep 2 H o R Eam ol E 170 98 0 0 0

A G 13 5 0 0 0

P L 386 359 363 370 378

e el 4 22 27 130 105 117

o e R 94) (280) (250) (313) (340)
FEfF e 1,105 207 (472) (537) (321)
i (160) (187) 0 0 0

BERESGEREAF 1,960 1,592 1,072 1,132 1,460

P g dl v 7 5 25K § AR (20) (136) (190) (150) (150)
B ATRT 8 0 0 0 0

RS VRN 61 217 0 0 0

2 596 (1,492) 0 0 0

R FE A I & AR 646 (1,411) (190) (150) (150)
ES S 0 0 0 0 0

AR R (2,433) (539) 0 (100) (50)
BN (61) (235) (548) (603) (664)
MGRIE (83) (50) (42) (46) (44)
Hi (48) 1,144 0 0 0

R AR (4T ) M A A (2,625) 320 (590) (749) (757)
MER ERME (7)) B4 (18) 501 292 233 552

EAZIMEE RN AR 1,146 1,131 1,634 1,926 2,159

TR A 2 2 0 0 0

ER2ZIMEZ KR ETD 1,131 1,634 1,926 2,159 2,711
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i g F 2016 2017 2018E 2019E 2020E
detzé (%)

st %#‘ Ao 51 54 50 47 44
Eex aop 11 15 19 20 20
I B A 1 1 1 1 1
] 24 20 21 24 25
Hi 12 10 9 9 8
(AR TN 0 0 0 0 0
£ x 100 100 100 100 100
BAIR A F (%)

ERiE 24.2 26.6 21.8 221 22.1
EBITDA {15 17.6 19.1 13.9 14.0 13.9
A g 10.1 15.1 10.8 11.2 11.3
A A 9.0 11.6 9.5 9.3 9.5
X% (%)

[ESS 7 75 34 12 7
=4 13 92 10 13 7
EBITDA 54 90 -3 13 7
A s i 174 163 -4 16 8
Al 296 126 9 10 8
FP0 A%

i O (x) 5.0 2.3 31 3.2 3.3
EECISETISE L A 117 68 62 62 65
Lo R R &k 130 109 102 102 105
TaoR R $ R A 103 134 130 118 115
A E)EREF (%) Net cash Net cash Net cash Net cash Net cash
* ¥ F (%)

AR 39 8.4 8.1 8.5 8.8
IR 6.9 14.5 14.2 14.5 14.6
ER'E T3

HIRFA(AR) 0.11 0.24 0.27 0.29 0.32
FORPE G E(ARA) 1.57 1.81 1.94 2.09 2.26
EIRIAL (A R) 0.05 0.13 0.14 0.16 0.17
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