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&y BAR#f LT/ TA AE (4) WA E(4E) ROE(%) MmER

HE (BRFEH) (ZBKEFH) %2 ] 2020E  2021E 2020E 2020E  2020E

K&

JRER 2238 HK 4% EAN 7.05 8. 60 22% 8.3 7.7 0.8 .5 3. 7%
WP iR 881 HK wE FE N 40. 05 33. 80 -16% 15.1 13.3 3.3 .2 1.3%
P AT 000001 CH 4k 4T EN 13. 40 19.80 48% 8.4 7.3 0.9 10.8 1.8%
AN 8] 3908 HK %7 EA 12. 44 16. 40 32% 10. 4 9.1 1.0 7 1. 4%
=—%T 600031 CH ALtk & % & £ A 18.96 23.50 24% 14.0 11.6 3.6 A 2.8%
ESRE 2020 HK Tt % EA 68. 85 77.39 12% 30. 6 21.4 7.1 26.2 1.3%
LEE R 9922 HK o i 0l FEN 12.44 *11. 44 NA 80.0 30.7 6.1 14. 4 0. 0%
F4 4Lk 2319 HK P PN 28. 65 34. 20 19% 29.9 20.1 3.2 2.6 0.8%
HLHKE 1765 HK % F ESN 2.44 2.80 15% 25.5 19.1 3.2 13.1 1.1%
ik A ZE 1951 HK E % PN 10. 32 13.30 29% 41.2 33.8 2.9 7.1 0.5%
RIEH 300347 CH E % EN 81. 47 87.18 7% 72.7 52.2 12.6 15.5 0. 3%
K% 2601 HK & EAN 22.00 33.9 54% 6.2 5.9 0.9 15.7 6. 3%
B 42 7 & 780 HK LR EN 13.42 15.0 12% 23.7 12.7 1.9 4.6 0. 0%
£W EF-W 3690 HK  EHERA EA 127. 60 120. 00 -6%  557.5 52.3 7.7 NA 0. 0%
A E 3319 HK B o FEN 42. 80 *41. 53 NA 46. 2 33.0 12.4 24. 6 1.1%
W E R 3883 HK B Mo - EN 8. 82 15.48 76% 3.4 2.9 1.2 33.8 11.7%
HREEHRE 956 HK A4 0R EAN 1.79 2.30 28% 4.2 3.9 0.5 11.0 9. 6%
[ Wi 968 HK # AR EAN 5.82 6. 31 8% 17.1 11.9 3.2 19.5 2.8%
ZAEE 002475 CH A4k EON 46.00 55. 40 20% 34.8 27.7 8.8 25.3 0. 2%
B

¥ B AR 2018 HK FH ¥ 42.75 36.00 -16% 81.7 66.5 10.0 8.7 1.9%
* B AR I P
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245 B FRIE 5B 3B 2 Ry

WA BARft T L)

(L3 H) (HRKTF) (FRKF)

B R = FAA L - H 2202 HK BN 25.05 36.69 3,106 6.5 5.7 5.0
TR - A 000002 CH ¥ A 25.58 31.60 2,850 7.4 6.5 5.7
A H - A 600048 CH &£ A 15.05 22.16 1,796 6.4 5.4 4.7
LERE S 688 HK EPN 24.80 28.12 2,717 5.9 6.0 5.2
ZHA 2007 HK EAN 9.86 14.55 2,157 4.8 4.2 3.8
A8 E 1109 HK BN 30.55 44.25 2,179 6.7 7.3 6.1
X ER 960 HK BAH 35.15 34.27 2,107 10.1 9.9 7.9
B M 813 HK EPN 33.25 37.85 1,176 9.0 8.2 6.8
T F M 3380 HK BN 12.12 14.50 668 5.4 5.0 4.2
He R AR H 3383 HK EAN 8.34 10.65 327 4.1 3.3 3.3
Ko e X 1813 HK BN 12.08 13.70 384 35 5.5 4.7
¥ E 7 3883 HK EYN 8.82 15.48 238 5.1 3.3 2.9
LR A P g e 1233 HK BN 11.78 16.20 229 3.9 3.3 2.9
&M M 1628 HK EYN 3.38 4.81 176 4.3 3.6 3.0
P 3% 4R ) 45 R 1966 HK EPN 3.36 4.79 141 3.4 3.6 3.7
& @ 55 E F R 81 HK BN 4.30 7.21 147 3.3 2.8 2.5
5418 M~ 1996 HK EPN 2.63 3.22 87 5.3 5.0 3.7
HAERER -H 2103 HK EPN 4.20 5.02 150 5.9 4.7 3.7
SRR 4 2869 HK BA 10.82 9.11 319 57.1 46.2 34.7
HeAERS-H 3319 HK BN 42.80 41.53 571 61.9 45.2 32.3
& i Ak 2669 HK EPN 8.45 7.91 278 69.3 52.8 42.3
FHE MRS 6098 HK BN 36.60 37.06 1,008 88.7 63.1 45.6
A Mk - H 6049 HK EPN 82.40 75.70 456 N/A 80.3 57.7
KA E MRS 1995 HK BN 11.68 9.78 179 116.4 74.8 49.9
B B g5 R 2048 HK EYN 7.70 12.82 107 8.6 7.8 6.2

4% 58 14 T RFFE 2382 HK B 111.30 115.00 1,221 27.4 24.6 18.8
THAE - A 002475 CH  E£A 46.00 55.40 2,468 52.3 34.8 27.7
s  RANSE ZF AL 6088 HK EYN 2.15 2.64 148 7.7 8.1 7.3
Bk ER 698 HK A 0.50 0.53 32 8.0 6.6 5.7
ARILERAEK 2283 HK BN 2.47 4.10 21 6.8 8.7 7.1
4 A 2018 HK E 42.75 29.00 517 78.3 79.9 65.0
IR 1810 HK BA 12.70 10.68 3,055 16.0 15.6 11.7
rb I b W, F 285 HK EYN 15.92 22.20 359 20.1 7.7 10.2
AR 1478 HK ESN 9.79 14.80 115 18.4 14.5 11.4
R - A 002241 CH ## 21.60 9.10 701 56.8 50.2 45.0

EBRR J A3 T 700 HK ZA 433.40 440.00 41,404 39.7 32.9 27.8
MZee BABA US BN 212.16 229.80 5,692 39.1 32.1 25.3
B AN TR 4] BIDU US EYN 110.03 151.20 381 12.5 17.1 12.2
% %03 PDD US BN 60.00 40.50 719 54 55 52.4
['g Fg 2> &) MOMO US EN 21.11 35.00 44 7.8 9.1 6.6
% R4 H) YY US BN 63.46 74.00 50 8.0 14.1 9.9
IGG 799 HK BFH 5.01 11.00 62 4.6 4.6 4.3
ILEAL 1860 HK ESN 4.95 4.97 76 31.7 15.9 9.1
RAEL L 780 HK ESN 13.42 15.00 286 16.3 23.1 12.4
308, 1753 HK EPN 2.58 3.50 28 7.5 7.5 5.6
FEHR-A 002624 CH %A 43.78 48.90 566 27.5 23.9 211
ZkEE-A 002555 CH %A 34.60 30.00 731 34.9 30.4 26.4
£H 5iF 3690 HK ESN 127.60 120.00 7,435 1615 607.6 57.0
FaE 6820 HK EAN 2.98 3.30 65 15.7 11.9 9.6
¥ F i 302 HK BN 2.71 4.39 63 8.5 8.0 6.6

#E FERHEF 6068 HK PN 2.97 4.60 61 15.5 11.7 9.1
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YERIHKE 667 HK EON 14.30 15.80 313 31.2 26.7 20.9
K HER 3978 HK EPN 4.15 5.14 35 19.1 20.0 12.1
o [ # 4 3K 2779 HK EPN 2.49 2.85 40 12.1 11.2 10.1
FEHEH 1765 HK EA 2.44 2.80 163 30.8 25.0 18.7
4T IH447-H 1398 HK I A 5.06 7.30 19,377 5.3 5.1 4.8
IH AT -A 601398 CH £ A 5.10 7.80 17,780 5.3 5.1 4.9
AEARAT-H 939 HK EPN 6.27 8.70 15,746 5.4 5.1 4.8
HERAT-A 601939 CH A 6.43 9.50 14,448 5.5 5.2 4.9
RA4RAT - H 1288 HK EA 3.13 4.70 12,792 4.7 45 4.3
RAL4AT - A 601288 CH  E A 3.40 5.20 11,737 5.1 4.9 4.7
B 447 - H 3988 HK EPN 2.92 4.60 10,367 4.3 41 3.9
P E AT - A 601988 CH XA 3.45 5.00 9,512 5.0 4.8 4.6
Wl 4% 44T - H 1658 HK EPN 4.83 6.30 4,697 6.0 5.9 5.3
B4 4RAT - A 601658 CH £ A 5.11 7.30 4,310 6.4 6.2 5.6
P45 447 - H 998 HK EON 3.70 5.60 2,436 35 3.2 2.9
P AZ 44T - A 601998 CH  Z A 5.08 7.30 2,235 4.8 4.4 4.0
B 44T - H 3328 HK A 4.82 5.70 3,882 43 4.2 41
BARAT - A 601328 CH  ## 5.13 6.50 3,562 4.6 45 4.3
R A4AT - H 1988 HK A 5.53 6.30 2,686 4.1 3.9 3.6
RALAT - A 600016 CH  ## 5.76 7.00 2,465 4.2 4.0 3.8
¥ & kK 4RAT - H 6818 HK EN 3.13 4.90 1,989 4.1 3.8 3.4
¥ & b K4RAT - A 601818 CH XA 3.67 5.50 1,825 5.4 4.9 45
g 4BAT - A 000001 CH %A 13.40 19.80 2,600 8.7 8.4 7.3
4R ARk P 4ZIEH - H 6030 HK ZA 14.08 18.90 2,992 12.5 11.3 9.8
4N E -H 3908 HK EA 12.44 16.40 543 134 11.2 10.1
s KGEH - H 6886 HK EA 12.00 14.60 1,616 16.3 10.9 105
VAT RIS - H 6066 HK EPN 7.41 7.90 2,427 16.2 9.2 8.4
HBiE A - H 6837 HK EA 6.42 9.40 1,297 12.8 6.9 6.6
JAEH - H 1776 HK HA 8.17 8.90 1,009 13.1 7.7 7.5
P E 4T - H 6881 HK HA 3.84 4.20 837 123 6.6 6.3
I Fr 388 HK BA 271.00 265.00 3,436 36.2 34.1 30.1
B 4R A5 - H 1606 HK A 1.07 1.90 135 4.8 4.5 3.9
P 4R AT AL 2588 HK EA 46.50 73.50 323 5.9 5.1 4.6
HaB e 4z - H 1905 HK EPN 1.39 1.91 114 7.2 7.8 7.3
# & & k4% -H 2601 HK EA 22.00 33.93 2,585 6.4 6.1 5.8
dE A% -H 2628 HK EPN 15.08 24.95 7,261 6.6 7.7 7.4
P+ EAE - A 601628 CH  E A 27.05 38.04 6,662 13.2 15.4 14.7
REEE-H 6060 HK EPN 28.55 32.13 420 i 45 4
+H KF 966 HK EA 12.56 20.54 451 5.1 5.3 4.6
ek - H 1336 HK EA 25.90 37.30 1,293 5.0 6.2 5.3
AR - A 601336 CH  ## 45.09 53.51 1,186 9.7 12.0 10.2
b EARMKGER - H 1339 HK EA 2.48 4.33 2,627 7.4 41 3.8
WRAEZE  TEAMK-H 2328 HK BN 7.07 9.83 1,573 5.8 5.9 5.3
Bk H -H 2338 HK EPN 14.26 16.00 1,170 11.1 10.4 9.5
WA - A 000338CH  E A 13.67 14.30 1,073 11.9 11.1 10.1
b E T4 3808 HK EA 18.18 20.50 502 135 9.1 8.8
+E % T 3339 HK BA 2.71 2.30 116 6.4 8.1 8.4
=Z—EF 631 HK EA 4.20 5.92 131 12.6 10.5 7.8
P EA-H 1157 HK ZA 6.51 6.90 560 10.1 9.1 8.2
R EA - A 000157 CH &£ A 6.64 6.85 514 11.4 10.4 9.4
Z—%1-A 600031CH EA 18.96 23.50 1,599 24.0 14.0 11.6
B EiRE - A 601100CH  ZE A 70.95 85.00 626 48.3 375 30.8
A - A 603338CH £ A 93.10 94.00 323 46.6 35.7 26.3
hAE L4 - H 1839 HK ZA 6.06 6.60 107 7.2 7.0 7.3
SLiK E R 1899 HK EPN 1.83 3.44 28 9.1 7.1 5.9
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F AR 1651 HK EAN 6.27 11.00 24 5.9 5.8 4.6
EBIAR  1E kR 968 HK EIN 5.82 6.31 470 19.2 17.1 11.9
%Rk eH -H 916 HK EIN 3.72 4.73 299 6.2 5.7 4.9
2 RAH-H 2208 HK A 7.33 7.70 427 12.8 10.1 6.7
A RAH - A 002202CH  EA 9.85 16.28 392 17.3 13.5 9.0
A g - H 816 HK EIN 1.33 1.70 112 5.3 4.2 3.2
Gk | 1608 HK EPN 3.23 3.25 83 29.2 12.4 7.1
HRGEERR - H 956 HK EAN 1.79 2.30 67 4.4 4.1 3.8
A A 1600 HK EN 5.81 7.45 58 6.5 5.4 4.6
M4 - A 601012 CH  ## 31.75 34.62 1,198 34.1 21.2 19.7
P E K A 384 HK EN 26.50 38.00 1,383 16.3 15.0 12.7
X THE LB 1913 HK BA 25.80 22.08 660 29.0 47.9 29.5
AR A 2298 HK e 1.06 1.14 24 5.6 14.1 11.2
R 5 3358 HK A 1.65 1.97 17 5.0 8.4 5.0
ZHRH 2020 HK EIN 68.85 62.26 1,860 32.2 29.9 20.9
XRRER 341 HK HAH 15.50 15.98 91 15.3 39.1 18.4
IR 6862 HK EYN 37.35 37.90 1,980 75.7 71.2 47.4
HEA 9922 HK EA 12.44 11.44 172 93.9 78.2 30.0
W E 3998 HK EON 2.06 4.83 221 17.7 12.7 9.9
7 2331 HK EAN 25.60 29.73 632 38.2 36.4 25.9
Y ERF 1368 HK EA 2.77 2.90 70 8.2 10.0 7.8
TR 3306 HK HA 6.84 8.89 35 6.5 10.1 8.0
& & ) AR 1234 HK EAN 4.27 5.43 51 5.6 6.0 5.2
IS AR 1691 HK ESN 7.29 9.97 248 23.9 18.4 13.9
E094&H - A 000333CH %A 58.72 72.80 4,102 16.4 16.9 13.7
&% % HER 1093 HK EAN 16.26 20.00 1,014 24.3 20.5 16.8
EvE 1530 HK EAN 9.68 17.70 246 22.3 17.0 14.0
AEXFE-H 2696 HK EAN 44,00 57.21 239 N/A N/A N/A
Amiz-H 1558 HK BA 29.95 41.20 133 18.0 15.4 13.4
HFHECETER 2138 HK EAN 4.17 7.26 41 11.3 10.4 9.1
ERET 1789 HK EAN 24.00 17.90 267 153.8 86.1 65.2
RAEE-A 300347 CH  ZA 81.47 87.18 611 64.7 65.2 46.8
s gk - A 603259 CH E A 110.00 118.32 1,815 86.6 57.0 43.3
LR 2269 HK EON 133.00 111.93 1,730 1455 1056  73.6
TRE 6855 HK SN 28.10 45.80 59 5 G 4% 5 4%
FAEEEM - H 1501 HK EA 54.05 39.30 90 N/A 161.6  112.8
Rk A 1951 HK EAN 10.32 13.30 251 N/A 185.1  154.3
A A 9969 HK EPN 14.86 16.21 192 N/A 5 H 3
EHYES -H 2500 HK EPN 62.75 52.00 254 N/A 14072 828
BE N R 7 M B R 288 HK EAN 6.65 9.50 979 9.1 8.9 8.8
g fidiid 151 HK ESN 5.48 7.60 680 17.6 17.0 15.6
%4500 2319 HK EAN 28.65 34.20 1,128 26.0 29.2 19.6
R A - A 600887 CH  Z A 28.58 33.10 1,734 24.9 27.8 21.4
XABEH & & E A% - H 753 HK BA 4.96 4.92 941 9.5 i 2225
& & & 47 - A 601111 CH  ## 6.58 6.30 863 14.0 4  329.0
THME -A 603885 CH  E A 9.13 17.63 180 13.3 13.1 12.3
FE A A B - H 670 HK EAN 2.75 411 644 11.7 T 49.3
FEARFTAE R - A 600115 CH %A 4.11 5.33 591 19.6 5 # 82.2
& & 7 ALE Ay - H 1055 HK BA 3.42 3.73 658 13.9 5 30.7
F & FAE R - A 600029 CH  ## 5.10 5.02 603 23.2 5 H 51.0
R L 737 HK EN 3.08 4.41 95 14.2 13.0 10.8
el L H 659 HK EAN 7.27 12.18 284 7.0 10.0 5.7
P i e i (FF %) A 8 ZTO US A 32.45 25.98 254 33.6 31.2 24.9
IR - A 002352 CH  ## 45.00 47.79 1,986 34.4 32.8 29.6
HE JHEER -H 2238 HK ZA 7.05 10.91 963 9.8 6.3 5.6
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A AE 175 HK EPN 12.68 13.10 1,168 11.8 10.9 10.6
AR R A - 489 HK B 5.11 5.60 440 3.1 3.2 2.9
K ykiaE -H 2333 HK HA 5.22 4.70 694 9.6 12.3 8.4
LAER -A 600104 CH  #4 18.51 21.10 2,163 8.5 10.1 8.1
IR 881 HK EA 40.05 33.83 910 18.1 14.8 13.0
£RAE 1268 HK SN 16.00 13.70 186 29.9 22.8 19.4
KK A& 3669 HK EA 7.74 7.40 143 9.7 7.7 6.6

FARR: BREFESFAR; ®E2 2020457218
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eI, TR AN, R RAAMAAZ NG ARAL (BAFBELAZMEFFUERER2REFTHOMEEL) (1) FEAELAMRTME 30 BATLE
RERZEFIES; (2) FAALERE S AT NLERER AREPRAMZFIES;, 3) EALAFAEELTAIAERZIAAR; (4) FEAH
H A FIEF TR .

Wk
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EA DT AR 12 AN A e kv AR T 15%

BAEH CRAT AR 12 AN A 89 #E A K e £-10% £ +15% 2 19
£ CRAT AR 12 ANA Ak b AR T 10%

RIFL D BAE R ER I RS T RAIFAR

BAE FREFTLRIFAR
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FB R E iR 2E F2 7] R4 5]

soik: AAPIRIEEE 3 5 AL KA 454 ¥,7%: (852) 3900 0888 4% A (852) 3900 0800

BRBEFRIEFA R (“BEBFER")ABRBAGEBRA RA AL LTHENT (BRARSRA RAIABHRITILTHEN )

TERE

KA BT R B IEAT R AR T AL 5 BAR &5 KA Ko L AT BERIE TR RE S A B K . BEAEFRIER RBBAEATA A Z T B AIRT LAt
A ZF BAF ME5RAFRRERKF B L. R EORILFAIREARRGEN, EFEFHFATRAME T HTEG K ITABR . ARE T AT B AT ALK
R A A M B ARIE, FETHRAZL BT ANAR AT R EHf. BRERERENRTH BIZR IR ARG, FEMRTHEFE L
W 458 18] AR A i R o

ARECSGEME L O BABRIERSR T, AN GBI XM G4 E P Ao e F Uk A TR A F KA. RE 09158 KPR F IF R THEH
FAALA LS T SRS E RGBT, TRMAREFER. R A RA57 @0 RLBRMELIN, AN TR IR R RKIRE F 69 1 2xf R L 44F Uk
HAEATI PR . AT RS B AR B AR B B RBUEATAT 3/ 5| XAEAT A A4 69837 A H 4. TEMRE R Ak KR FAAEAT R TE. £
T4 A AIRE1ZE ST BT R R AW BERH 8 SRR,

ARERF BAVAATEELT A58, BA) K12 RIpRT AT G 09 R AR T . ARE TR F0. TR R BRIRE R AT A A
aFEGRIBT, TREAM AR, ERREEREMAE LT @I, KNG TEAH LCEARENETH R/ RE T —HGRE. L LIREY RIRE % 5 ot
TR AR M E B T ke BP Ri% S EE RS P AIRBAFTIERTAMN A R EATRALSEZRA, RENTSE, EHAETAMN AR 69188
RAF SH. BAEFFERT ARG R IR SE R — B 59 AR F R .

) I B R IRAA T R B A AR P AR B 09 8] BT K AT Y IE ok O R B AT RS B AR E P AT ) IBFA R FIEANRE, BT X LN LA
FAEZFTRATA AL SR, Ak, BTH L EERRETRALGEIERA Z F ROHEIL, KNS HRERIAEAT 4L, RIRE R AN 8 A, 4&
ATHAHM IAAT KRB AN BB HFILT, RFOMEAE XK. L4, 248, £ELB RNaFLisH b ALER, & NA TR ZiEREHL.
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