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BABBREZFERERL - RER

R B## LA/ TAT AR (&) WA R (4£) ROE(%) BER

FR (FRAREF) (FREH) 2 2020E  2021E 2020E 2020E  2020E

K &

b i k4 002594 CH A % FEN 171.09 223.8 31% 94.5 70. 4 7.5 8.7 0.1%
Wl fif 4R AT 1658 HK 4% 47 EN 4.49 6.50 45% 6.6 6.2 0.7 1.4 4.7%
LA | 3908 HK %@ FEAN 18.52 22. 40 21% 12.6 1.6 1.3 10.8 1.2%
IR E A 1157 HK R &#i&  EA 9.48 10. 50 11% 9.2 8.3 1.4 16.3 4. 6%
A 1h 0 300724 CH ¥ & #li& %A 112.88 138.0 22% 63. 4 40.2 1.9 20.4 0.2%
8] A 3998 HK  TT&E#  FEA 3.40 4.23 24% 19.1 16.8 2.8 15. 4 3.8%
JSIRHAE 1691 HK  T#EH EA 16.08 19.57 22% 26.3 23.3 3.4 9.2 1.0%
FMFESE 600519 CH &% FEA 1,749.0 2,153.3 23% 47.6 38.0 13.7 31.1 1.1%
HBHKE 1765 HK 2 F FEN 2.10 3.41 62% 14.8 11.3 1.8 14.2 2.8%
ik A A 1951 HK E 2% EN 14.28 15. 51 9% 85.8 52.2 3.7 4.5 0. 2%
b A A 2628 HK %% FEAN 17.90 28.14 57% 8.4 7.1 1.0 12.2 4.3%
£ &t 3690 HK E#R FEAN 275.8 348.0 26% 276.3 97.1 14.5 1.6 0. 0%
TEER 3883 HK &3/~ EN 7.85 15. 48 97% 2.7 2.4 0.9 34.7 14. 8%
FART £ 6989 HK &3 /= EN 9.43 13.34 41% 23.3 18.9 3.1 11.9 1.1%
& E K A 384 HK e R EAN 29.00 37.12 28% 14.2 11.5 3.2 22.3 2.0%
KRS 916 HK # Ak R EN 7.06 7.38 5% 9.9 8.1 0.9 9.3 2.0%
rRER 1810 HK  #H#& FEN 25.30 31.10 23% 37.3 26.6 6.9 16. 4 0.0%
b Eidd F 285 HK A BN 38. 00 49.50 30% 13.1 1.7 4.4 25.0 0. 8%
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BREIREFHRBERD

Ly BAR  HAE(Z L)

(HHTEF) (HHHFFP) (HRHF)

B BALE-H 2202 HK -0 26.40 33.92 3,780 6.8 6.0 5.4
BAAE-A 000002CH  E A 28.38 31.36 3,180 8.2 7.2 6.4
b B R 688 HK A 16.44 30.49 1,801 3.9 3.7 3.5
EHE 2007 HK -0 10.38 13.36 2,287 5.0 5.1 4.2
#MEN 1109 HK A 31.75 44.79 2,264 6.9 7.7 6.4
FEHER 960 HK HA 43.90 34.27 2,660 12.6 12.3 9.9
X EE 813 HK A 24.20 44.94 856 6.6 5.9 5.0
He/EgER 3383 HK -0 10.08 13.89 395 4.7 4.5 3.8
SFATER 1813 HK A 10.20 17.87 324 3.0 4.2 3.6
+E ZE 3883 HK - 7.40 15.48 200 4.2 2.7 2.4
AR P B A4 1233 HK 0N 10.54 16.20 205 35 2.9 2.6
& £ 1628 HK A 2.75 4.82 157 35 3.0 2.6
R SR A % 1966 HK - PN 3.15 5.60 133 3.4 3.1 2.7
NN 1996 HK A 2.66 3.52 88 5.4 5.0 3.8
WHERER -H 2103 HK 0N 4.11 5.06 147 5.8 4.9 4.0
4 IR 2869 HK A 9.55 9.11 307 45.1 40.8 31.7
He & E RS 3319 HK 0N 34.00 60.70 453 235 19.4 16.8
Y€ 1971 HK A 4.82 7.91 20 16.1 13.8 9.6
BRI 6098 HK BN 51.30 37.06 1,504 74.2 59.0 415
[EIEE S 6049 HK A 59.65 90.60 330 44.2 41.8 31.5
B AETRAY 2606 HK A 32.80 64.20 58 9.3 6.9 5.1
A E R 1995 HK A 16.92 14.00 283 101.2 69.0 47.4

3 58 4+ T LB 2382 HK A 168.70 146.10 1,850 41.5 38.6 28.5
SHME - A 002475CH B A 56.08 74.20 3,924 63.7 42.2 31.7
B S BANME BAH 6088 HK - 0N 2.67 4.10 184 9.6 14.1 9.7
i 698 HK A 0.57 0.56 37 9.2 12.4 7.1
ROTEEAER 2283 HK - 0N 2.50 2.33 21 6.9 8.8 7.2
AR 2018 HK A 43.25 47.50 523 21.1 27.9 20.4
SREE 1810 HK - 0N 32.95 31.10 8,299 60.3 51.9 36.9
v % b E F 285 HK A 39.85 49.50 898 50.3 14.6 13.1
G gk A 1478 HK 0N 13.08 16.60 153 24.6 17.2 14.2
P - A 002241 CH  ®A 37.90 46.00 1,230 97.2 49.9 33.0

EBR i 34 T 700 HK -0 559.50 669.00 53,665 51.2 39.5 31.4
MEee BABA US - 0N 238.39 358.60 6,450 26.1 19.8 16.5
BB TR 8] BIDU US -0 219.63 173.00 749 24.8 27.4 23.3
%% NE PDD US A 179.11 160.00 2,204 5 38 5 48 308.7
AL v Ao N\ 5] BILI US - 0N 94.35 61.70 328 il /5 48 5
g g 2 8] MOMOUS  #4# 13.59 15.50 28 5.0 8.1 6.7
BRER YY US - 0N 80.27 130.00 65 19.5 21.0 18.2
FAz#EE 780 HK A 14.88 19.00 324 19.1 26.7 14.8
e 1753 HK A 2.58 4.10 28 19.3 7.7 5.9
FEHR-A 002624 CH  H A 29.51 48.90 572 18.6 16.1 14.3
ZLEHE-A 002555 CH A 31.04 30.00 656 31.4 27.2 23.7
£8—-W 3690 HK A 287.80 348.00 16,934 364.3 3426 1204
L 6820 HK A 1.99 4.00 43 8.3 6.6 5.5
& i 302 HK A 2.80 4.39 70 8.2 6.7 6.2

#FE ERAKEF 6068 HK A 3.78 5.80 82 135 11.7 10.1
FERTHE 667 HK A 17.90 19.30 393 61.5 29.9 25.1
L P S EY 3978 HK A 2.87 4.44 24 13.2 15.4 9.9
7 E A ERTH 2779 HK 0N 2.49 2.97 40 12.1 10.7 9.6
HEHRE 1765 HK A 2.12 3.41 153 22.2 16.0 12.2
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AT L7447 -H 1398 HK A 4.93 6.90 20,172 5.1 5.8 55
IHBRIT-A 601398 CH  H A 4.96 7.20 16,973 5.2 5.8 5.6
HEARAT - H 939 HK - ON 5.93 8.50 14,966 5.1 5.7 5.4
HBAAT-A 601939 CH  F A 6.22 9.30 12,593 5.3 6.0 5.7
B ¥4AT - H 1288 HK - ON 2.87 4.20 12,757 4.3 4.9 4.7
BEAAT - A 601288CH  ® A 3.13 4.60 10,735 4.7 5.3 5.1
+ B 447 - H 3988 HK HA 2.65 3.90 10,156 3.9 45 43
P 4RAT - A 601988CH  H A 3.17 4.40 8,546 4.6 5.4 5.1
FAERAT - H 1658 HK HA 4.43 6.50 4,669 5.5 6.6 6.0
HEERAT - A 601658 CH  H A 4.75 7.00 3,928 5.9 7.1 6.5
¥ AZ 44T - H 998 HK HA 3.29 5.00 2,545 3.1 35 3.2
PATERAT - A 601998 CH  H A 5.08 6.70 2,142 4.8 5.3 4.9
iBARAT - H 3328 HK A 4.12 5.10 3,523 3.7 43 4.2
ZBARAT - A 601328 CH  ## 4.46 5.50 2,964 4.0 4.7 45
RA4AT - H 1988 HK A 4.39 5.20 2,544 3.2 3.7 35
RARAT - A 600016 CH  #7# 5.17 6.20 2,141 3.8 4.4 41
B b KARAT - H 6818 HK PN 2.95 4.60 2,243 3.9 43 3.9
B b KARAT - A 601818 CH  H A 3.95 6.10 1,887 5.8 6.5 5.9
2447 - A 000001 CH  E A 19.20 26.00 3,726 125 14.9 13.0

ERERAR 360 HAa ) QFIN US PN 11.57 20.30 17 0.7 0.6 0.5
B4 A B IR TR 8] LX US " A 6.74 11.80 12 0.5 1.0 0.6
15 LA HEE FINV US PN 2.59 2.90 8 0.3 0.5 0.4
M JE 2 4] QD US A 1.39 1.90 4 0.1 548 0.4

e P H - H 6030 HK " A 16.88 24.60 3,991 15.0 12.8 11.1
qr/\/A\a‘J -H 3908 HK PN 19.20 22.40 2,805 17.4 13.9 12.9

F#EH&-H 6886 HK " A 12.12 18.80 1,739 10.5 9.5 8.2

W%:;%mmﬁ -H 6066 HK PN 9.92 15.30 3,263 12.4 8.9 8.2

@EA-H 6837 HK " A 6.73 9.40 1,663 7.3 8.2 6.9
A4 - H 1776 HK HAH 10.62 8.90 1,293 9.6 9.6 8.7
B4R - H 6881 HK HA 4.67 4.20 1,099 8.1 6.8 6.1
FHERH T 388 HK HA 425.20 265.00 5,391 56.8 53.6 47.3
G T 2588 HK N 66.95 73.50 465 8.5 7.3 6.6

#R B K4k - H 2601 HK HA 29.90 38.52 3,776 8.8 8.6 7.5
L NE 2628 HK N 17.06 28.14 10,520 7.5 8.1 7.1
P AE-A 601628 CH  H A 37.38 38.04 8,852 18.2 19.7 17.3
Bt - H 6060 HK N 35.20 49.92 517 & 48 43.3 33.2
B K 966 HK N 13.80 20.54 496 7.5 5.8 NA
#ESESH - H 1336 HK N 29.85 41.60 1,718 5.7 6.3 5.9
HERR - A 601336 CH  ## 56.88 53.51 1,446 12.2 134 12.6
7 H P 2318 HK - 0N 94.05 96.06 18,061 11.2 12.6 10.8
4 - A 601318CH  H A 85.88 86.21 15,197 10.2 10.2 8.9
FEARMKRED -H 1339 HK N 2.43 4.33 2,908 7.3 4.0 38
+E A% - H 2328 HK N 5.75 9.06 1,279 4.7 5.2 38

&8 Hk# S -H 2338 HK HA 15.68 20.80 1,410 12.2 11.6 9.7

LEAH-A 000338CH  H A 15.53 17.90 1,187 135 12.8 10.7
B 4 3808 HK HA 18.98 28.30 524 14.1 8.3 7.8
 H 3 T 3339 HK % 2.42 2.22 104 5.7 7.2 7.5
A 631 HK A 5.56 5.89 174 16.6 13.9 10.4
=—%I-A 600031 CH ®EA 34.45 34.60 2,920 25.3 19.7 16.9
bR EA - H 1157 HK A 9.40 10.50 912 145 9.7 8.8
b EA - A 000157CH  H A 10.07 9.56 768 17.4 11.6 10.5
BT IRE - A 601100CH  E A 109.51 114.40 1,429 110.6 65.6 51.9
A - A 603338CH  H A 99.46 117.00 483 69.6 50.2 35.8
T &$em-H 1839 HK A 7.23 6.60 128 8.5 8.3 8.8
FLiE B B 1899 HK A 2.33 3.44 37 11.6 9.1 7.5
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BAKE -A 300316 CH A 30.38 40.20 391 60.8 48.2 33.8
PAEEA - A 300724CH  ® A 138.00 138.00 443 116.0 775 49.1
BREBIAR 1R 968 HK A 20.05 11.70 1,766 66.2 48.2 33.4
F#RESH -H 916 HK HA 8.00 7.38 643 14.7 13.3 11.9
A A -H 2208 HK A 15.64 7.70 696 27.4 21.6 14.8
2 EAH - A 002202 CH  #%# 14.03 11.40 586 24.6 19.4 13.2
Rk £ B 1608 HK HA 2.64 5.47 70 23.9 9.8 6.0
Rk G MR -H 956 HK A 2.36 2.84 286 5.9 5.5 5.0
KA & 1600 HK HA 7.42 8.31 74 8.4 7.3 6.3
M ARy - A 601012CH  E A 90.74 90.00 3,423 61.7 40.3 29.3
o+ B MK A 384 HK A 30.80 37.12 1,605 175 15.1 12.7
AR R 2688 HK A 115.00 120.00 1,297 22.8 20.7 17.3
3 H M A 1193 HK B 42.80 42.00 990 20.4 16.7 14.1
T ® Sk 1913 HK -0 50.90 120.00 1,302 22.8 20.7 17.3
L3t 2020 HK A 123.20 42.00 3,331 20.4 16.7 14.1
XRLELER 341 HK A 16.82 32.82 99 57.3 5 65.2
BRI 6862 HK A 58.80 53.56 3,116 119.2  299.3 60.4
HEA 9922 HK 0N 23.45 20.88 341 177.0 B 58.9
TP 9987 HK - 0N 449.00 562.71 1,883 2225 2285  199.7
Ik S 3998 HK PN 3.86 3.26 416 30.8 25.6 21.7
FF 2331 HK - PN 51.95 36.52 1,293 77.5 73.3 52.8
HF BB 1368 HK PN 3.90 3.63 99 11.6 19.2 14.0
LA R 3306 HK 0N 8.74 9.57 45 8.3 11.7 9.5
+ & £ 2R 1234 HK PN 5.32 5.89 64 7.0 9.4 7.2
ISR AE 1691 HK 0N 14.80 14.10 516 455 23.0 21.1
£048 -A 000333CH  F A 95.98 86.57 6,740 26.8 275 22.2
KIEA T - A 601933CH B A 7.03 13.04 669 42.4 25.5 19.9
BEHES -A 600827 CH  #% 14.12 14.06 236 26.3 221.2 35.2
E L EER 1093 HK PN 7.89 10.10 945 11.9 18.6 15.1
AR 1530 HK - 0N 7.28 17.70 185 16.7 12.8 10.5
BEER-H 2696 HK - 0N 46.25 60.61 251 N/A N/A N/A
RGAE-H 1558 HK BHAH 8.95 41.20 79 5.4 4.6 4.0
FHBETRRER 2138 HK A 6.03 7.26 63 16.3 15.1 13.1
BB 1789 HK -0 12.68 17.90 141 43.7 36.7 26.5
RAEBE - A 300347 CH A 163.35 146.43 1,414 129.7 80.1 93.3
Bt - A 603259 CH  H A 131.21 139.05 3,187 103.2 83.5 68.8
EAY 2269 HK - 0N 99.35 196.85 4,056 108.7 78.9 55.0
Tk 6855 HK - 0N 36.70 70.70 82 3 #5148 5 48
FAE B -H 1501 HK A 40.20 39.30 67 N/A 120.2 83.9
SRRk AT 1951 HK - 0N 15.64 15.51 380 N/A 100.2 61.0
B 3 9969 HK N 13.54 16.21 175 N/A 53 JicEil
e S 9939 HK - 0N 10.58 19.38 39 N/A 5 48 5
RS A IMAB US -0 42.41 52.57 30 N/A 13.2 53
HFHBE-A 300149 CH A 14.08 25.52 70 45.4 34.1 23.8
B B - H 2500 HK HA 79.25 95.67 335 N/A 54 158.0
LT H R o B 288 HK HA 6.52 8.70 961 8.9 10.0 8.5
o B AL AE 151 HK A 5.60 7.36 682 17.1 14.7 14.0
F45LE 2319 HK A 46.75 42.00 1,845 42.4 51.1 31.1
R A - A 600887 CH A 43.96 45.90 2,674 38.2 36.1 30.6
HAERE 6808 HK HA 7.74 15.60 738 23.4 20.3 17.3
RER - A 603708 CH  ## 21.22 41.44 129 28.2 23.7 19.7
Bl 291 HK A 71.95 73.10 2,334 73.8 70.8 50.9
F e E R - H 168 HK A 77.80 78.10 1,350 42.7 36.4 32.0
T EHEES - A 600600 CH  #7% 99.66 78.70 1,136 60.9 51.9 45.8
FMFE-A 600519CH  ® A  1933.00 2153.30 24,282 52.6 42.0 36.3
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AN E-A 000858 CH A 286.88 307.80 11,136 54.5 44.1 36.8
BB A £ H 659 HK -0 7.18 12.78 281 119.7 7.1 5.9
Heid P 3 ek ZTO US -0 29.00 38.30 246 28.0 33.3 25.9
o3l M i 2057 HK A 218.20 297.00 1,852 27.0 32.1 25.0
NEY IR - A 002352 CH A 87.16 114.00 3,971 66.0 53.8 41.9
"t BAEE -H 2238 HK A 8.30 8.60 1,401 11.5 9.5 8.9
THAE 175 HK A 24.45 13.10 2,400 22.8 21.1 20.5
kR EE K- H 489 HK A 8.68 5.60 748 5.2 5.4 5.0
WAL -H 2333 HK A 25.70 4.70 3,481 47.0 60.7 41.2
LAER -A 600104 CH  ##4 24.41 21.10 2,852 1.1 13.3 10.7
AR 881 HK :ON 53.95 33.83 1,231 24.4 19.9 17.6
£ RAE 1268 HK PN 29.75 13.70 370 55.6 42.4 36.1
Kik e 3669 HK A 12.64 7.40 249 15.8 12.5 10.7
HERAE LR EMH-H 1211 HK A 195.00 100.00 5,792 390.0 291.0 1875
vb 3 2 AR - 002594 CH A 186.00 112.12 4,874 3720 2776 1788

EH AR BEEBELRTR; %kg 2020 412 A 30 |
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SREWNRUE
247 R

AFESAREN LSRRI NEZIOMN A, ARSI RROBERBRLBATABE AT ER: (1) B A ARIRE 09 B2E A R B M A8 A S BT 32
RO HEFBREBITAGEREL; (2) e FHmARE. RAefM R Bk AHRE OB i3 XM EM %

sk, AT B AER, EWmANRMIAAZREMOHBAL (BRABELAZMEFHERLE@RETANMMER) (1) HAREBREAMTREI0 BATRE
REEKZFES, 2) TEABARLE 3 BEIEINATRERARE PRAGZFES;, Q) AAEAMBBLETAINERSRALR; (4) LAHHF
A M H TR

Wk

TBA B PR A LM AR G 238 3 1218 A N3 R34 W AT IR R BAT A BOASRAT 45 69 W 17

BB IREFRRIFR

A CRAR A AR 1218 A 697 A2 R he AR 18 15%

®¥E DRARAN KRR 12 48 A 9 AR 8 48 £2-10% £ +15% 2 [
-4 DREARA AR 1248 A 69 R 2k 16428 10%

RIFPK D BRBRE KRS FTRAFYE

B MR AT RRA TR

BmAKT AT E AR A AL B A A RIS H KT 6 AR

B & X AT ERARAARL2 M8 A AR KT AR S
EHRT AT AR AR 12 18 A TR A B sas K 35 4%

7EIR B R T IR 5]

sk AR EE 35T E KM 45 4 +: (852) 3900 0888 44 £ (852) 3900 0800

BEBBREFRA R A(REBAREBL)ABRERLBARA AL LTWENE (BRABREBRARATARBHRITZILARBLE)

TEHE

RIRAE NPT B AGAEAT IZE AR T AL 3 BADE KO B KR o RETHEBIETRAA ST AREH . BEREBREATREETHIEANREEHR. KRELAH L
TARE BAR MR AFHR G REEE L. B EGERRTFAREARROER, TRELTRARE P HIEGRFAE . RIRE P HTIRAA B ARELR
Gl 34T RAE R R IEVARE, HTRE T BT ERRAAALE TSR EYE, BARKE AL RZLETE IR L REF LS, FUBRALEEASE
B RA ] DAARAR 4 H R

AMECLNEFE BN BRERERGS, EARNIRLMBEMEOHFTES o R A TRBOLEBIR. HEFHE S RENELF R THE
RMRALBEFBEEZHRERE FOSF, TRBREME. R 83 R 5 @0 REBRERER, KNG RLE R RIS F 6N 28 REF 234
BAEATHERR o AR S B AR AR PTG IR BAEATIT 9 0 3| B ZALAT A4 RM AR 094532 SRR 4. FER RSB AR F AR R R, £
T4 A ASRE1E ST E h R R A WA H A TRIEAR.
ARAEEABMBATHEELTENRNE L, BNH RIe RERE 2 LG EAENE, AAR T, KRETOLH. R FRNH RS R AR ESR
BEOHIBT, TARGMAFALE, LRAKEEREMMME 209iBs, AN TEMLERAREFEEHR/REHR—KGME, TRBEHRBEREHIH
RE R BRI T R BERZNCETAREPHRAGTERANFTEEATRAREES, RN TS, HHbHARTER TR 0 E% L5
RN A3 RBARBFBEFTRRIREE ¥ AERA RN — 8 2 SRR Z.

AN RE B A AR T AR A L P RBN G NG P BEATO R ABATERF AFRIIREALEPEF R D IB A ZFEAOMA, B TRRIEZEENG LA
EA A RATAR M . B b, BAHEE T RIRE THA L6 EBM A A B8R HEL, AN M REREEAT L. AREBHER ANE A, £
TR RBASRE AN EREMGHEALT, FEMETEHE XBIR. HHE. 8. BERRGFEHE UM A RN, TR TR AL M 25 A x4
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