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BHEBEFRIEFBEERD - KEC

) 4 BAR# EH/TH WA E () W4 % () ROE (%) HBRE&%R
BERSL 7 LESEEN LINEE Y & D) % i8] 2020E  2021E 2020E 2020E  2020E
b i R4y 002594 CH 4% PN 254. 22 300. 0 18% 140.5 104. 6 11.1 8.7 0.1%
W % SR AT 1658 HK 44T PN 5.37 6.50 21% 7.9 7.4 0.9 11.4 4.7%
LA 3908 HK  # & E N 22.50 23. 60 5% 15. 1 14.0 1.6 10.5 1. 0%
R E A 1157 HK % & #1i& XA 10. 56 10. 5% na 10.1 9.2 1.5 16.3 4.2%
15 01 300724 CH # &#li& EA 138. 66 138. 0% na 77.9 49.3 14. 6 20.4 0.1%
8 A 3998 HK  TT#H % EA 3.71 4.23% na 20.6 18.2 3.0 15.4 3. 6%
JSIRH A E 1691 HK  THEH  EA 18.78 22. 64 21% 30.7 27.2 4.0 9.2 0. 8%
FTMF & 600519 CH 2 E#H % EA 2,141.9 2,153.3 1% 58.3 46.6 16.7 31.1 0. 9%
L & 1765 HK ~ #F N 2.91 3. 41 17% 20. 4 15. 6 2.7 14.2 1. 6%
FRGFEL 1833 HK EFH E N 93.30 142.10 52% T ] 9.1 -6.8 0.0%
+EAF 2628 HK 4% £ A 17.04 28.14 65% 7.9 6.7 0.9 11.4 4. 6%
£ &iF 3690 HK EHR E A 378.6 348. 0% na 375.9 132.1 19.7 1.6 0. 0%
208 3 1109 HK B3/~ PN 32.85 44.79 36% 7.4 6.1 1.0 13.7 4. 5%
AR 6989 HK 53 = E A 10. 00 13. 34 33% 24.5 19.9 3.2 11.9 1.1%
+E % A 384 HK # 8 R PN 29.25 37.12 27% 14.3 11.6 3.2 22.3 2.0%
KR A 916 HK # A R YN 12.86 15.00 17% 18.2 14.7 1.7 9.1 1.1%
b Zibw F 285 HK A E AN 60. 80 49.50 -19% 20.8 18.6 7.0 25.0 0.5%
W34 763 HK Gt E A 22.85 28.10 23% 20.3 14.4 2.0 9.0 0. 8%

* B A7) mﬂ:
FA kR B, BRABFFEAST (B ZE 2021451 A 26 1)
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B4k B FRIEHAT 5B 2Ry

T BaRfh  FHE(IL)

(ﬁ"ﬁ‘f (BRHF) (BWKF) FYO

B b % #-H 2202 HK EA  29.85 33.92 4,028 7.7 6.8 6.1
7 A-A 000002CH EA  29.70 31.36 3,359 8.6 7.6 6.7
& o K 688 HK EAN 1842 30.49 2,018 4.3 4.1 3.9
PHE 2007 HK A 10.02 13.36 2,208 4.9 4.9 4.1
438 F b, 1109 HK EAN 3285 44.79 2,343 7.2 8.0 6.6
%, 45 ) 960 HK HA  46.10 34.27 2,794 13.2 13.0 10.4
#5%, 4% B 813 HK EA 2350 44.94 831 6.4 5.7 4.8
HeJ& R AR 3383 HK ESN 9.97 13.89 301 4.6 4.4 3.7
SFARATER 1813 HK EAN 11.04 17.87 351 3.2 46 3.9
P H R 3883 HK BN 7.41 15.48 200 4.2 2.7 2.4
AR, P 4 1233 HK EA  10.68 16.20 207 35 2.9 2.6
N ER 1628 HK BN 2.73 4.82 155 3.4 3.0 2.6
P 3% 45 ) 5 A% 1966 HK ESN 3.09 5.60 130 3.3 3.1 2.7
7418 3 = 1996 HK BN 2.75 3.52 91 5.6 5.1 3.9
HAERER - H 2103 HK ESN 4.21 5.06 150 5.9 5.0 4.1
ZIWIR S 2869 HK BA 9.32 9.50 300 418 322 27.0
He A E RS 3319 HK & 36.50 31.70 487 24.7 215 18.7
EIN Y e 1971 HK ESN 4.83 9.40 20 23.8 13.2 9.3
ZHE RS 6098 HK EAN  67.70 84.60 1,985 68.1 397 303
Ay e RSB A A7 R 8] 6049 HK & 67.60 53.40 374 51.0 433 342
ErEERS 2606 HK £ A 38.00 69.80 68 10.6 7.9 5.9
A& E RS 1995 HK EAN 2295 28.80 383 775 465 301
7 IRBLIR 5 1755 HK ZA  23.00 29.50 189 32.6 25.6 21.0
S g R AE 1209 HK EAN 4180 52.20 954 96.1 571 433
ERAE L 9909 HK EA 2350 30.90 151 41.0 316 24.7
EAH A 9983 HK EPN 7.70 11.30 97 23.6 15.4 11.1

A A= T RS A 2382 HK EAN 214.00 146.10 2,347 526 490 362
THRHME -A 002475CH ¥£A 5278 74.20 3,693 60.0  39.7 29.8
1 BRANM B A 6088 HK ESN 3.76 4.10 259 13.5 19.9 13.7
BIEER 698 HK SN 0.62 0.56 40 10.0 13.5 7.8
AL ERIER 2283 HK EON 3.25 2.33 27 9.0 11.4 9.4
AR 2018 HK HA 4520 47.50 546 22.0 29.2 21.3
SRR 1810 HK EA  30.40 31.10 7,657 557 478 341
v B b W, F 285 HK EA  60.80 49.50 1,370 76.8 224 200
kAR 1478 HK EA 16.90 16.60 198 31.8 22.3 18.4
TR - A 002241CH £A  39.05 46.00 1,279 1001 514  34.0
P LA - A 000063CH £ A  34.03 41.20 1,457 278  36.2 25.7
F L@, - H 763 HK EAN 2285 26.32 1,747 18.7 24.3 17.3
P [F 4] - A 300308CH ¥£A 5280 73.45 377 723 435 29.6
e - A 002916 CH ##% 12251 129.05 599 167.8 100.8  68.8
A A -A 600183CH £ A 25091 33.69 594 40.7 316 23.1
b E 4% - H 788 HK BA 1.13 1.31 1,989 380 307 23.8
15 i1z - A 300136CH £A  36.34 64.31 352 34.6 28.7 17.7

LB W i35 % 700 HK EA 71850 669.00 68,932  65.8 50.7  40.3
MEee BABA US EAN 265.92 358.60 7,195 29.1 22.1 18.4
B BIDU US EAN 248.30 173.00 847 280  31.0 26.3
%% PDD US EA  173.98 160.00 2,141 5 FH  299.8
wE v we vy BILI US EA 126.00 61.70 438 5 3 5 5
Z2E5Y IQ US EAN 20.89 23.20 165 EE 5 EE
g g A 3% MOMOUS ##  16.95 15.50 35 6.3 10.1 8.4

B SR BT Z %5 A 3
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%R 4R YY US EAN  90.45 130.00 73 22.0 23.7 20.5
A2 W A RN E) TCOMUS %A  31.97 45.00 190 20.8 TR 77.4
A2 E £ 780 HK EA 1350 19.00 294 17.3 24.2 13.5
Ste 1753 HK EPN 2.31 4.10 25 17.3 6.9 5.3
REHRF-A 002624 CH %A  26.18 48.90 508 16.5 14.3 12.6
Z kAR -A 002555CH £ A 32.99 30.00 697 33.3 28.9 25.2
£H—W 3690 HK EA  378.60 348.00 22,282  479.2 450.7 158.4
Figatk 6820 HK ESN 2.64 4.00 58 11.0 8.8 7.3
¥ F i 302 HK EAN 3.19 4.39 80 9.4 7.6 7.1
HE FHH 6068 HK ESN 4.12 5.80 90 14.7 12.8 11.0
TEARATHF 667 HK EAN 1724 19.30 378 37.7 59.2 28.8
PHHEEH LR 3978 HK ESN 2.85 4.44 24 13.1 15.3 9.9
RA®BRERRBEARL IH US EAN  20.87 26.08 11 N/A  506.3 275.3
P E AT 2779 HK EPN 2.26 2.97 36 11.0 9.7 8.7
FRKEH 1765 HK ESN 2.91 3.41 212 30.5 22.0 16.8
BAT IH447-H 1398 HK EAN 5.03 6.90 20,626 5.2 5.9 5.6
IR4AT-A 601398 CH %A 5.03 7.20 17,203 5.2 5.9 5.6
AEAAT-H 939 HK ESN 6.06 8.50 15,337 5.2 5.8 55
BIERAT - A 601939 CH %A 6.67 9.30 12,791 5.7 6.4 6.1
RA4RAT - H 1288 HK ESN 2.88 4.20 12,866 4.4 4.9 4.7
RALAT - A 601288 CH %A 3.13 4.60 10,731 4.7 53 5.1
+ EH 44T - H 3988 HK ESN 2.69 3.90 10,261 3.9 4.6 4.4
FE4RAT - A 601988 CH %A 3.17 4.40 8,557 4.6 5.4 5.1
BR4% 4R AT - H 1658 HK ESN 5.37 6.50 5,477 6.7 8.0 7.3
URA%4RAT - A 601658 CH % A 5.48 7.00 4,568 6.8 8.2 7.5
P 44T - H 998 HK EN 3.60 5.00 2,659 3.4 3.8 35
FAZAAT - A 601998 CH % A 5.20 6.70 2,218 4.9 55 5.0
B 4RAT - H 3328 HK A 4.31 5.10 3,613 3.8 45 4.4
FABARAT - A 601328 CH # % 4.47 5.50 3,013 4.0 4.7 4.5
R A4AT - H 1988 HK A 4.66 5.20 2,569 3.4 3.9 3.7
R AT - A 600016 CH ## 5.13 6.20 2,143 3.8 43 4.1
kK447 - H 6818 HK EPN 3.31 4.60 2,448 4.3 4.9 4.4
HRARAT - A 601818 CH % A 4.09 6.10 2,041 6.0 6.7 6.1
FZARAT - A 000001 CH ®A 2237 26.00 4,341 145 17.4 15.1
ZBEMA# 360 DigiTech Inc QFIN US EA  16.08 20.30 24 1.0 0.8 0.6
RAE AR A 4] LX US SN 7.70 11.80 14 0.6 1.2 0.7
15 LA H KR FINV US EPN 3.40 2.90 10 0.4 0.7 0.5
A5 QD US A 2.15 1.90 5 0.2 TR 0.6
LRk P EiEHA - H 6030 HK EA  18.00 24.60 4,085 16.0 13.7 11.9
F4NE-H 3908 HK EAN 2250 22.40 2,690 20.4 16.3 15.1
s KA % - H 6886 HK EA 1298 18.80 1,807 11.2 10.1 8.8
P - H 6066 HK EAN 12.20 15.30 3,268 15.2 10.9 10.1
HBIEA - H 6837 HK EPN 7.19 9.40 1,675 7.8 8.7 7.3
JAEH - H 1776 HK #AH 1180 8.90 1,367 10.7 10.7 9.6
& E 45T - H 6881 HK BA 5.01 4.20 1,042 8.6 7.2 6.5
FRZG AT 388 HK #A  513.00 265.00 6,504 68.5 64.6 57.0
AR AL 2588 HK EAN  63.05 73.50 438 8.0 6.9 6.2
# B K4 - H 2601 HK EAN  34.65 38.52 4,026 10.2 10.0 8.7
dEA%L-H 2628 HK EAN 17.04 28.14 10,668 7.5 8.0 7.1
P EAFE-A 601628CH £ A  37.65 38.04 8,898 18.4 19.8 17.4
REAEL -H 6060 HK EAN 49.90 49.92 733 T4 61.3 47.1
+ B KF 966 HK EA  15.06 20.54 541 8.1 6.3 NA
AR - H 1336 HK EA  30.20 41.60 1,581 5.8 6.4 6.0
AR - A 601336 CH ##4  50.73 53.51 1,318 10.9 12.0 11.2
P EF% 2318 HK EAN 96.05 96.06 17,934 114 12.9 11.0

B AR RTZ ST 4
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FEHFL-A 601318CH ¥ A  83.00 86.21 14,957 9.9 9.8 8.6
P B AL - H 1339 HK EPN 2.46 4.33 2,828 7.4 4.0 3.8
&+ B M- H 2328 HK EPN 5.82 9.06 1,295 4.8 5.3 3.9
&8 Yekzhs -H 2338 HK EA  20.30 20.80 1,728 15.8 15.0 12.6
HEFHN -A 000338CH %A  18.57 17.90 1,441 16.1 15.3 12.8
FEHEA 3808 HK EA 2360 28.30 652 17.5 10.4 9.7
i 3339 HK F i 2.57 2.22 110 6.1 7.7 7.9
Z—ERF 631 HK EPN 6.48 5.89 203 19.4 16.2 12.1
Z—%1-A 600031 CH £ A 41.47 49.50 3,516 30.5 225 18.4
PR EAR-H 1157 HK A 1056 10.50 1,052 16.3 10.9 9.9
bR EA-A 000157 CH %£A  11.56 9.56 878 19.9 13.3 12.0
B aiRE - A 601100 CH %A 12217 114.40 1,595 1234 732 579
LA -A 603338CH £ A 119.30 117.00 579 834 603 429
P 4EE4 - H 1839 HK EPN 7.47 9.20 132 8.8 10.5 9.4
S4i% H IR 1899 HK EPN 2.18 3.19 35 10.3 9.8 8.5
2 BRALE - A 300316 CH £ A 41.30 40.20 531 82.6 65.6  45.9
WY TR HARRES K 300724CH  E A 138.66 138.00 445 1165 779 493
BRBRIAR 420k 968 HK EA  18.88 11.70 1,663 624 454 314
KR H - H 916 HK EAN 12.86 7.38 1,033 23.6 21.4 19.2
2RAH - H 2208 HK EA 1830 7.70 832 32.1 25.3 17.3
A RAH - A 002202CH ##  16.68 11.40 694 29.2 23.0 15.7
178 4R ) 1608 HK ESN 2.45 5.47 65 22.1 9.1 55
R LA - 956 HK BN 2.32 2.84 229 5.8 55 5.0
A A 1600 HK ESN 6.97 8.31 70 7.9 6.9 5.9
M AR - A 601012CH £ A 114.08 90.00 4,303 776 507 368
P A 384 HK EAN 29.25 37.12 1,525 16.6 14.3 12.1
AR R 2688 HK EA 123.40 120.00 1,393 244 222 18.6
A A 1193 HK HAH  40.35 42.00 934 19.2 15.8 13.3
THH R Edk 1913 HK EAN 47.00 32.82 1,203 52.9 G 60.2
GEEART 2020 HK EA 133.20 101.84 3,601 62.3 62.2 427
XRREH 341 HK EA 16.02 19.07 94 1265 16.0 17.7
RS 6862 HK EAN  69.75 53.56 3,697 1414 3551 717
LERD 9922 HK EAN 2875 20.88 418 217.0 T # 72.2
B E 9987 HK EAN 446.00 562.71 1,870 221.0 2270 1984
W8] R 3998 HK BN 3.71 3.26 401 29.6 24.6 20.9
e 2331 HK £A 5040 36.52 1,255 75.2 71.1 51.2
45 B R 1368 HK BN 3.63 3.63 92 10.8 17.9 13.0
TR 3306 HK BN 9.30 9.57 48 8.9 12.5 10.1
& [ A B 1234 HK ESN 5.28 5.89 63 7.0 9.3 7.1
JS ;A E 1691 HK EA 1878 14.10 656 57.7 29.1 26.7
HERER-A 6690 HK £AN 3525 26.91 3,433 315 366 333
0940 -A 000333CH %A 9794 86.57 6,885 274  28.0 22.6
KAEAT - A 601933CH & A 7.00 13.04 666 42.2 25.4 19.9
BRES - A 600827 CH ##  19.01 14.06 315 354 2979 473
K% EHER 1093 HK EPN 8.27 10.10 990 12.4 19.5 15.8
=R 1530 HK EPN 7.42 17.70 189 17.1 13.1 10.7
4EXE-H 2696 HK EAN 4170 60.61 227 N/A N/A N/A
Amkz-H 1558 HK BA 9.15 41.20 81 5.5 4.7 4.1
FBRESEFER 2138 HK EPN 6.06 7.26 64 16.4 15.2 13.2
ZRE T 1789 HK EAN 14.34 17.90 160 495 415 29.9
HZHED-A 300347CH %A 178.01 146.43 1,525 1413 873 101.7
R B dg - A 603259 CH %A 17256 139.05 4,195 1358 109.8 90.5
e A 2269 HK EA 11550 196.85 4,725 1263 917 64.0
THREH 6855 HK EN  46.65 70.70 105 EE 5 EE
FEEEM -H 1501 HK EAN 3765 39.30 62 N/A 1126 785
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Sk R g 1951 HK EAN 17.20 15.51 418 N/A 1102 67.1
iR 9969 HK EA 13.16 16.21 170 N/A EE T 4%
TF ¥ 25 A 9939 HK EIA 1296 19.38 48 N/A EE G 1
P LX) IMAB US £AN 5025 52.57 35 N/A 15.6 EE
EHEGAHBRHATRNE -A  300149CH FEA  13.39 25.52 67 43.2 32.5 22.7
BHAE S -H 2500 HK EA  89.60 95.67 379 N/A T 178.6
S H R 7 M B R 288 HK EPN 6.48 8.70 955 8.9 9.9 8.5
% E IEIE 151 HK ESN 5.47 7.36 666 16.7 14.3 13.7
F4 5Lk 2319 HK EAN 4760 42.00 1,879 43.2 52.0 31.7
A A - A 600887 CH %A 46.99 45.90 2,858 40.9 38.6 32.7
7 kA 6186 HK EAN 2370 24.00 2,117 47.5 32.3 25.0
BHERE 6808 HK ESN 7.50 15.60 715 22.6 19.6 16.8
REBE - A 603708 CH ##4  21.66 41.44 132 28.8 24.2 20.1
A2 58 v 291 HK EAN 71.00 73.10 2,303 72.8 69.8 50.3
FByegis - H 168 HK ZA  80.90 78.10 1,348 44.4 37.8 33.3
HBHE - A 600600 CH ##  96.16 78.70 1,124 58.8 50.1 44.2
FMFE -A 600519 CH £ A 2141.89  2313.00 26,906  59.1 49.7 40.5
AR -A 000858 CH %A  305.78 347.50 11,869  59.5 47.7 39.7
XA el EH 659 HK EN 7.65 13.12 299 127.5 7.6 6.3
733 i B i ZTO US I 34.82 38.30 295 33.6 39.9 31.1
i b i 2057 HK EAN 265.40 297.00 2,252 32.9 39.0 30.4
IR E R - A 002352CH %A 99.90 114.00 4,552 75.7 61.7 48.0
AE JTAER -H 2238 HK EON 7.72 12.10 1,211 10.7 8.9 8.2
THAE 175 HK EAN 3340 35.00 3,279 31.2 28.8 28.0
ARER KA - H 489 HK A 8.43 12.00 726 5.1 5.3 4.8
¥ 3% - H 2333 HK ¥A  28.05 17.00 4,093 51.3 66.2 44.9
EAER -A 600104 CH ## 2270 33.90 2,652 10.4 12.3 9.9
i yid 881 HK EA 4830 64.30 1,102 21.9 17.8 15.7
£RAE 1268 HK EAN  26.80 33.70 334 50.1 38.2 32.5
KRR % 3669 HK A 11.14 11.10 220 13.9 11.0 9.4
FBAE T 1211 HK EAN 26140 300.00 7,919 5228 390.1 2513
bh I8 3 002594 CH £ A  254.22 293.20 6,604 5084 379.4 2444

FA AR : BABRIEFAR; HE 2021517268
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Sk AARBE

SR E A

RIS AREN LT RO NEZZIOMA, RAREIRAGIELARELATAMERAT FW: (1) Kk T RRE 6 UWE AR £ T HAANAST PR
BAGIEH B FATAGNE, (2) MO FETE. DAEFF RS LAARSE LONEF L AERAELZ.

eI, TR AN, BB RAAMAAZ NG ARAL (BAFBELARMEFFUERER2REFTHOM X EL) (1) FEAELAMRTME 30 BATLE
RERZEFIES; (2) FAALERE S AT NLERER AREPRAMZFIES;, 3) BALAFAEELTAIAERZIAAR; (4) FEAH
H A FIEF TR .

Wk

AR FRIER R R £ 12 A A A5 FIRE N TR A EAT AR BRRAT LS4 X 2o

BEEFFIEFRTRR

EA DT AR 12 AN A e kv AR T 15%

BAEH CRAT AR 12 AN A 89 #E A K e £-10% £ +15% 2 19
£ CRAT AR 12 ANA Ak b AR T 10%

RIFL D BAE R ER I RS T RAIFAR

BAE FREFTLRIFAR

®HFXF AT A AT R RA2 A A R A ILE S K T A AR

B ¥ X AT AT AR RL2 A A TRB AL KIS AR S
kB XF AT L AR T Aok 12 AN A R0 A LA K 48 47

FB R E iR 2E F2 7] R4 5]

soik: AAPIRIEEE 3 5 AL KA 454 ¥,7%: (852) 3900 0888 4% A (852) 3900 0800
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