2018 & 11 7 07 p @%*gﬁﬁ
014 p F# e/ CHMBINTEANATIONAL

5 p xR

-—"ﬁgj{-i P — 3 (TAiE e

s T m— IO o TR
N J > <
B AH BY
Fif £, CFA
S AERBESPFRHF KT HFAYEFEY PER S BRPFR Uﬁ‘i #E o -‘fﬁﬂa‘f ® % 1 (852) 3900 0857
L o fed A 187 koo AdE A i~ B12 RiE A o AR PR B hF 0 AT R i & danielso@cmbi.com.hk
ik 7 (16 HK) = & 2% - #1304 4335 - 7 # (2018 HK) % # = (2382 HK)
B 3% £ F A7 M1 (T00HK) P wibh > 3 ih i P g% 0.1% © FF & £ %K =
<dpdein ) 06% 0 RALE T A FUR e FEERT S P BRMER ARG 5 ZFIRIBKRD P AR
o BN A I XA - doiidd e R Bir A R R A HE B G e i ;H I‘*(Z’i
Foo stip 2 B Fldo » o Rt gl i o dadp W EAT 10 7 ¢ § B2 44 26121 072 -12.69
26,235 2} 3 gRiAfEIE 0 T - R4 T 50 X B4 26 600 - jad E| g 10,633  0.83 -9.19
1R 2,659 023  -19.59
REF A 1346 -036  -29.12
. . £ Bl 5 AT 25635  0.68 3.70
p-3% ¢ E%1 (3339 HK) @i 500 2755 063 3.06
# E TS 5 7376  0.64 6.85
7B DAX 11484 -009  -11.10
S RAATE REY @I EpuEL 1‘* » 2E 25 RAREZAAL A A ‘El. ’ #* B CAC 5075 -051  -447
T 10 ¥ Rt X 45%3 15274 50 B¢ T P A EH X 39.5%3 13,492 5 #E % Pt 100 7,041 -089  -8.42
(& B4 F 88%) &1 r X 105% - %5+ 1-10 » » E4 R 3 X 525%% e e
A 0 . } : P P ,87 0.98 -3.13
171,516 & - 10 * \#;_;Tg_ 7 7-9 3 e i-ﬁjeii s e A ngp l;,;LQV:J = Sk 9825  -0.66 7.69
FCR A ip REERF 7o Afaga ,fg_;fma}—k_y_.:ﬁ E AL o PR Léi%;—g.ﬂi}sl%ﬁ;i%i s THERR P
FHAEF RAETEFLDE R A1 184 P FERI(E 4 1 50%) ~ 5
Fe(d fe ~ 20%) R F EP?}"J FiE P EaPCRFARLHEK 46% -
RihAp %= 55 % 18 EF0PF F K > L 4 K 9% » L A3l o BB Kkt p AN
. R o e e _ o 2 (%)
3 #*L\*ﬁ-:ﬂifﬂ&ﬁﬁii'fxﬁj‘\é?frﬁgvﬁpﬁﬁvC‘;&F&E_E]#JELETE Yo i e 4‘:1"
X 2.6 %o 124 & 36,185 051  -11.38
N < - . - . - jad o g 15210 077  -16.23
* Er A P26 % LTS R S 35399 156  -11.70
: F4.50 ‘};ﬁ-ilfé L 55298 061 -0.64
i'ﬂhbQt.ﬁithﬂliﬂ'.“ii T B ::iz R R B
qpeptet ’;‘dl F3.75
!' n*!“m ||||“"Nioh"'-.i" S F3-52
L, _ o PBAZRRAL P ET R
+ i‘.“ . n,.nfl"u.,‘“ N ::;g a7
- Tay =
"""l—‘r“,‘{?!”ll" PR () 3.7
14xk§i = it 1o
001 PR () (5.5)
—ee——— B (1) (9.5)
May Jun Jul 2018Aug Sep Oct l”t"' SR s %/J[é
FHRRC HE - RARFF T
2N E (TAiET
@ *‘ifﬂw 10 * 5¢ g% G tA 5@ - £k* 4 (916 HK)2# 10 7 &
S g oy R 41% ¢ F 1-10 0 R 4e 18.2% 0 v T S inad 2
&1ﬁzPJm175%ig4’5 B 11- 12 Pood T4 g Kk iﬁﬂ‘}’“"’” FepEl 5%
T ig«”\zl—r‘— EXpPpFTHp ”\""/EI'\ FREDSZFNE I GER
EEfF > pwl8 2 19-&*5«?']?* FFTIBRZ 73 B 2 4p '”Jr {E w31 8
9 B oo PP B FCp R RE LGS e F Eﬁ‘—fz}"f»‘}"# AR E A
< 7}4*4), P Tl 2 S ISR T
[ 4



mailto:danielso@cmbi.com.hk

WEELL

CMB INTERNATIONAI

A Wholly : |\| idiary Of China Merchants Bank

RAEFRRUE LR T 2

Jo# i

113.9 292.0 159.0% 10. 9%

P gL 00 ik 30.7

0.3

R 823 s~ A% 217.0 3.5 46.04 172.00  70.0% 11. 6%

dEA S 2628 e 13.5 3.0 22.84 16.44 -25.9% 4.5%

5 (56.2%) E R 4 1299 it 19.4 1.7 47.00 62.50  35.5% 7. 9%

HE P 2018 F 13.0 3.5 131.9 60.0  -54.2% 2. 9%

TR 5 i 11.7 6.1 74.92 66.05 -6.5% 6. 5%

¢ EA T 3988 A7 5.0 6.1 3.84  3.42 0. 0% 5. 2%

R 388 £ 29.5 2.9 208.0 221.8 9. 8% 6. 8%

AA R4 iR 956 R R 5.8 5.8 2.13  2.19 8. 6% 7. 2%

HLRT 6068 E el 22.1 2.0 4.80 3.95 -16.2% 4. %

d s e 2669 4 p I 16.9 1.7 2.20  2.04 -5. 8% 5. 3%

=8 (36.6%) AR A 2811 F 3 12.6 2.5 8.49 10.02  21.1% 3. 5%

< RS 341 KA 19.2 4.7 19.88 17.16  -8.7% 6. 3%

Z - Hb 631 Aok 9.9 0.0 2.99  2.29 -21.2% 4. 8%

LMY 2020 PR 20.6 2.6 39.24 34.70 -10.3% 4. 8%

& (7.2%) T.2%
2 EFEF TR (J 2014810 13p &+ 2 A2it) 24.0%
2L FEFTH (2018F &) -9. 6%

L RREHE - RAEARLES (£ 22018&117 06p)

RHEEFEST 2014 £ 15 13 P32 RBREATEE - F [ p i 60 LD
AP KRT R TE MR T AR o

PR A ) A ERE S R P (A2 PR TR EA L L% 5 A D Pad b R A e
Tl R L E R RS KR F AT SR TR G X BN ARR (T R N S R % S
ERCEN S

ERUS S A RS TR - WL

P X 3G ok R FasRAE (50%% 70%) > A &R FAAFEAEZ /S EBK
2R o TR T AR o

e  3me R Frs st £80) (0% 50%) » A RRFAYPEP P RE A4 Gk o CRE S
FERE RGP LBE B RRTE SR o LML T R ARG > T AL A KBRTF o

BT el g7 bR LA ES l*éwix FF AL RAAA D AN R A P R RiE e A L
FLSEL T L A Afa @RHT 2 ES L *éﬁx* R IEE N SR I = E N R L
Vi EARE Ay e DV AR x‘ EUF T HEF R ER L ADEFT I AT M4 R EART LA

i°ﬂiﬁiﬂ*7ﬁ%%%ﬁ%m’%@Wiﬁigﬁ%%%mﬁﬁﬁﬁ*oiéﬁéNﬁﬁﬁkim%ﬂﬁ
)\u > dRRig A NP 4 R ii‘ﬂﬁ#}:fi‘;ﬂ‘_"(o f}_faij{j\ﬁ;}uﬂffzp_g rini—i%fiﬂ;i,’:f;#i’ = >d %':fi('ﬁfl FANPS TS
Ll At

L R SR A IS S N e 2 X R A
JER kS Y e - KR A o AP CHBEEA XD
FE o oxpn AMHEFETL STV R by e AR

B2 JIERP DR 22707 £




£ 4 H R

CMB INTERNATTONAT

;(53

LETPIHE

A EP
fFdET MMEE DRI P F 2 A,\ﬁﬁ FRAF LT AVEX RS FARATEM D (1) $ AT AL AL BEEK F PG X T B
Aoderik 2 GVEX 2 B K F A GRS 5 (2) Wi aEp A L_fr/h%—% CERBRE LR E A RSP R ko

Bk oA fl A S RS B A AT E R N BRA L (;}*{»zﬁ;ﬁw‘m«‘ﬁiﬂp]” 4
PR g NTALEEE ) (2) 2 L5 AL 3 J1iFppP RESRTLAHS
(4) 2R3 #H7 73 L5k i -

PAVES R K2R

ERAF AEEIpapE Y ) (1) K as AP THE 30
PRZ SRS S (3) kG AP XA 2P gaw;&«ﬁ;

Z» DRI AR 12 40 i gz 15%

#3 PR AR 12 4 X 1 510% 5 +15%2
4 DT AR 12 40 i bRk ez 10%

Riem R A E A S R

7542 G f7AE X 7R
Wa A A AERE- 552 A5 45 & ¥ 3%: (852) 3900 0888 % 7.: (852) 3900 0800

FREFES ] 27 (REEE)L LRAFER] AT L2 T A 27 RAFER] AP LPRAL 2T HELT)

TEEHE

RE I R U N A R S ) LA “r?‘k#i" RAZENFTIRTH o RAVES AR "'F‘EL’T" AP EN . *‘iﬁ RS
P A F R AR ['7]“ U: ARG L RREL cadE A M N AR ReNR I LFFRT A foER L ”Lﬂf‘m‘ PR o MRE P TR 2
R TR RS R E A ’3-—3;]’*3")’5.!‘1 FoE s BT R AL PR AMLE R D TR Pee o RAUESENP T H LI% R IR R TR o H
EE IS RN R LR SRR ek

34

KL e STt L0 PAUEE BT o m 3 A \ﬂ;ga;yi;;mﬁwgragqrg I A R S 2 R A e R e R R R
T ALt SEX BB R vmiiq‘rﬂé&‘*’-v*l%ﬂz\-ﬁmi&p RN LGRS G B SRR AP 2 H R ALY P Ttk
ZAEiTENE N P4 oo AN A 2 FliR i AR 2 T\P‘}—ﬁﬁ’wi i f‘r-w‘rn '7|i(7 ERE A «fg»rﬂkﬁ—%‘»m A AR R B A N T K
PEFOEETE ERRY AEE L LFORT AL RFTE D Ry 1o

I ES CETRCIE S 3mﬁ?'“m4i@la%ﬂﬁiiﬁﬁﬁﬁ‘ﬁﬁ&ﬁiﬁﬁ°$$%ﬂﬁﬁ#‘i%‘ TRIESR P i 2 4o %

R
oD E ph et T 4 R %fﬁf’“1At?|r4'i£i?#ﬂi(f{ﬁﬂjiirroirv\q"i Hv b AL AP TRE [R50 - Rl o g EH LD
FRELMITMABDEL S ALEE A E o 2% wiid ﬂx%}: 40 ArdE 2 g§ FRRfeR R T A G EEFY S orEA N e ST ¥ E
FEFATR AT PR AR DT ~ 538 o PALEL VR R L PR [N - RePZHaFF Lo

AP R H R X AT G R BRI P FavES J.—fii]p—}p’f;;./ik;;_\;g\ﬂ PR A LR EE R E AT gD
FEGHB pX A4 ko T ,%Pﬂﬁﬁ___,&i\:kﬁ VN hch ;g SR JIE R RPER S RSP LR E R o AEA R A d AP
FooERAAR AT ARG AL P G RRAFRT I ENER NGRS EF L B S e B LB BRI T AR AR
XipEaa e

e ABL 53 XEX e Lo s Ain .

4 Rt B4R 4 S E BT

*ﬁ‘“ﬁkkﬁbUPWOﬁmﬂ“ﬁ0”7$@m*£“%zf E(EFHLS)ECRRIRE £)5 19(5) A2 A L3 (D £RIRE £ 5 49(2)
@Z(d)A(BAEDP S22 PAFR)Zfnt L > A 548 FrPERELHEB IR A o

AT R AR S o E BT

R R R B 1934 EOEE R AR] 1506 LY AL RAMPRFFT 0 B WRELRE @R LA SRR LT TR R L 0
WIS AELA LA RELEPLE A o




