2018 & 05 % 08 p @E:}'gﬁﬁ
014 p F# e/ CHMBINTEANATIONAL

ff5 p T Rt

-—"ﬁgj{-i P — 3% - (7A@

T Rt PSS —_
N J > <
lﬁ W< o % _,{
Foif £, CFA
o }E,#F]_-;, !;_";\-’5.— ?'ﬁ]—;&‘i#‘ /i‘);)tfrfﬂ %:ERF'E y §.I:v Agﬁ;rﬁ‘l%im\ij__l ® 5% 1 (852) 3900 0857
€ 1% efadg b2 L4 5 1L 29,792 &]- 4 % 71 Jodf 29,9940 < 68 4@ : danielso@cmbi.comhk
B AfE RS T 955 ep e o A Hp RALT0 £ A 2T F e
% # (1093 H )34:,;»%'}_@.:},2, P ERIT 6% 0 T UM R F R - EATE o FFRE
U ;,ﬁ,:}ﬂg—l SR PHEA R > FRA T R NE R 2P HHLRRD P AR
(AAPL US)% ih £ e137% » % o4 1 4 » £irhdcinid 93 L5 #4573 > R - s
31 58 - —
22 44 29994 023 0.25
22 @& 11,966  0.64 2.20
R 3,137 148  -5.16
— ¥ r R 1,822 185  -4.06
B k Q /f‘](168 HK) £ EE 8 24,357 0.39 -1.46
£ EF¥ 500 2,673 035  -0.04
o RAFF o p &“ﬁl'}ﬁ‘]ﬂ'zuﬂ'——i E120340&E1 0 Snhihe LG Lo EEpHTEL 7,265 0.77 5.24
sl A A 46 E DAX 12,948  1.00 0.24
RS TR S MLV A NS P Sa Nl T
I 0 pArze Fbcihly B0 00 @ L 15 o F ob e #E %M 100 7,567 0.00 -1.57
i "r’/lw— AMEAEE et S E6 27 BERE R § A B S S (R SO
B F S EF R R X 13% 0 o2 3.0% A1 150 | Tpmm e o e
(_F;j-rki LR D A 40%) o EEP Gt 2EPFIHE ST 26% - %ﬁ;%;&;%}fg - : =
Y TIPS P F 32 R M e 5 R 4?‘](291HK)f 42 & o
S HERLF 8 mi\tf TP R MAXIREAMBEARETY BRI
51 % « MACD BF[2 5455 > £ 4L 2l § o L e B
. , a2 B (%)
“ ZTr1467 PiSlA Hifi42 A A VY.
a4 &
o | EIEE L ume e 1w
1 [29.00 B4k r 30858 026  -057
o™ " 5. 70 | BAIH 55530 016  -0.22
= oy | I8 Nn i g FRERR R
ﬂ Wiy L" T"'ﬂ'“i l Iﬂ Mgy, ' p42.50
| nllﬂ“ ! 40.00
ﬂ'” | F37.50
i ST 1 TRV .
alu“ht.v"'ﬂﬁ..“la'l{-u »2222 FRURFRLL ‘ #’! zr)i
1 30.00 oA R
’ MACD  [2.00 PR (3 T) (309.9)
L L ([l - RO —~—- TRBAE (8 T) (308.9)
e PR () (372.9)
.".”r:];\., ........ ||....I;II|II|II|..|-I|II...|II|I||II|I-|..-I-l.....n.|...n.....lI.....|....-uu.u ....... ol &m R (A1) (378.6)
- ec | Jan Feb - Mar Apr l”f"' B EE

FHRER D HE AR

?i)"?;a f"",ii_;‘n

=

7)

FEBAERPAHX VLR ELFHUER178HK) 2 - fET -
2% (47 29p 3257 1p) BBk A ERENK > B+ 3 31.7% >
4&?&&{;%'; 1% BRETF L3R 3 X 344% 0 2P p e £y O
T3 X 41.5% 0 A &d T2 hE A 234%2 “ﬁ*%lbﬁﬁt—ll%%o
:}7%1%/;&%?1\’%\-&1—%5%%?]@ ’Pbﬁ/ﬁ\" Fovb 2 222% 0 @
BRI A KPR 27.6% 0 F BB BB A SR e o o lAgﬂ
GRBHIRIA £ 2 ﬁiﬂﬁﬁaﬁﬁﬂi?%ﬁiav

%Wﬁ%ﬁw&



mailto:danielso@cmbi.com.hk

AR PR LR T 2

PR 700 F Rk 34.4 X 0.2 1139 380.0 235.5% 12.1%

AE %A A E 823 $rAAE 26.8 5 3.6 46.04 66.50 55.2% 9.1%

EAR S 2 1336 e 11.1 . 1.8 3532 3650 5.8% 4.6%

£3 (50.3%) B 73 1299 w1 18.4 b 1.5 47.00 6835 47.3% 7.3%

RS 1113 P 10.5 . 2.6 52.83 66.00 27.9% 5.6%

HalP o I3 5 & 13.3 12.6 5.3 7492 7510 1.3% 6.3%

¢ E A iF 3988 GG 5.5 5.1 5.2 384 414  13.2% 5.3%

R 2006 i % RA 20.9 16.1 3.0 2.63 324 231% 6.6%

dOE A % E 81 w2 5.3 4.0 1.7 477 349  -269% 5.5%

4B b AT 388 4 32.0 28.1 2.1 208.0 2520 21.2% 6.5%

=& (47.4%) X &4 Nk 956 AT R 7.1 6.1 4.8 213 265  24.2% 7.4%

kLR T 6068 ) 28.7 21.9 1.4 480 576  20.7% 5.8%

LR IR 2669 4 F 3@ 19.6 16.3 1.2 220 241 9.4% 5.3%

& 2877 ¥ % 19.4 15.9 0.7 849 1742 1053%  10.3%

w& (2.3%) 2.3%
g e 4R (d 20144E 17 13p & = 4=t) 46.2%
& v 4R (2018E A ) 6.6%

LHERR D HE - RAELS (B 12018850 79)

RAREX S 201
RARFES P KT

.b
o=
—
-
“

|
1
g
)

#1190 13 pA2HMBREATEE -
TEARILT AR .

R

=7

¢
3
=
A
N
)
-
b
»
i)
<
>
v
=%
S
=
-
-

MR A d AR : 4
FEA TR L IFE i&imgk,»;}»g_vji;r}fé—liggfi}:ig\l"ﬁigﬁ@ﬁ—‘j:g\lm'
T T

I

P L Esd Tdxs 2 ey | 380

P X3 e P DR F2aeRAE (50%3 70%) > A &R FAAFEUEZ /SR EHK
S I EER £ T T

P | 30 b e 2 g ot £ 4] (%iﬂmﬂ’fiﬂfﬁw%MWﬁﬂlﬂ#J% e% i 8L
%;féiﬁ_aﬁﬁyﬁ‘i\,glg\;b‘;i\#ﬂ,r"si bep o gL FRA T AL AR ,—‘r;\.\ix—lbt‘—\f-\,;;,\

Wi T el g T AR ELEB2L BT A7 ;wtw v ~1 A g AI"”\ Euf\x ‘*a‘%»‘%izx’a
FLSEL T L A Afa @RAT R ES L E“ﬁé% > oh

?ﬁ%iﬁ*'mww’v?ﬁ é@%ﬁﬂﬁﬁ’ﬁﬂﬁﬁtﬁﬁ‘m%pﬂﬁ‘ﬁﬁWw%ﬁﬁ*”{ﬂﬁ
2 oA M RAARPEIN » AR IFELEPARLIN T F—rmw S \ﬂ;fwu\ FREERRF
Wz oo g W44 R {T"t‘ﬂi#}i’ﬁ( 3 : ﬁ“‘ "‘fl'fm#k k- S ’bi‘d #;\’]-f—‘ﬁp e
P pe o

> =

W Fes s AT A0 Fnd v e e g0amPFa s A2 74 R LRy Fa gl « oo
e ﬁi’}'} e ANPE R AFHT b HI Pﬁ#‘g_gw%\ﬁ\ (2 JR bR - RAYE L o AP S HIBE A X TR P
FE XN PRI ERRTRLP A X 2ES  HPAAMEFTL IV bR PR
PREALD A L o FR o BFH AL MR TS TR G ahE LR fIE N RPHR A2 TR 4

EETI R

R AP 5 KRR P e AN .




£ 4 H R

CMB INTERNATTONAT

;(53

LEFMEIEB

AYRER
fFET AE DR NAIA Y FLATR AR R AR AL R T IR (1) £ 4T AR ks g (T A
Aaterdt 2 GUEX 2 H Y FAguLE 5 (2) B mehE AL A L_ﬂfr/h%-% CER AR P AL AR E A R ke

Btk AR A AR WA AT R W X AL (RABEEEZDFES
PR B NTEREES S (2) PAAYAHEL 3 faiFpp nEATL AL
(4) 2R3 #H7 73 L5k i -

@R;E%ﬂsﬁ”ﬂl‘&

FRAf oIV ) (1) HAF AXEAFLHESL 30
PHZ v EGESR  (3) KRG AFXAELD 2D &Brrs;&kﬁ ;

ES DRI AR 12 40 i gz 15%

#3 PR AR 12 4 X 1 510% 5 +15%2
4 DT AR 12 40 i bRk ez 10%

Riem R A A S R

A fFIEE G j "R a
PR fBY ATEREZFFE A 45 # ¥ 5%:(852) 3900 0888 % 2 :(852) 3900 0800

RAEAES T A7 (AL RAEFERT U2 PL 2T B NP (RREAFERT RAPLRFRFL 2T HE27)

EXHE

AFL P TREDERRFT TN AL L Py e L P BT R IR ETFRTE - £ i*WﬁPW@QﬁA&m%pgN°*ﬁr%$
P A F R AR ['7]“ U: ARG L RREL cadE A M N AR ReNR I LFFRT A foER L ”Lﬂf‘m‘ PR o MRE P TR 2
R TR RS R E A ’5-—3;]’*3"%5‘.!‘1 FoE s BT R AL PR AMLE R D TR Pee o RAUESENP T H LI% R IR R TR o H
E,gi\/«dz*q_gup;j#/”ﬂ*ulg (A2EIE A P S

34

AL A T HE o WA P PR LT A LY AT
PG ek SR ITEN > AP 2 H ;gﬁn XL L

AELE FehiEe L d AL E T ,p\##\\jigahjm%ﬂm#%gki‘ —fr.’f’_ Bk
5
FRAPROEE L CE N AT R T R

,g
T gt ed M8 & SRS T L el *Z’bz\- ERRFT i E s £ RS
SR iTE T IR o A n’Z!‘jr']xziﬁﬁi\#F T\P‘}—ﬁﬁ’wi i f‘r'ﬂ"m '7|1(7 ERE
REFORETEZ ERRY ARL G LAFORFT AT DI LT HA 2 KLy 1o

AL ATAMAL TR e g miz Lo ANd R ey Laviaklt oo B o ﬂ\#ﬁ%r’fhﬁﬁi\im\ [REE=R= A S
AL F B TN L K _‘:‘1L?.IF“"H‘IF’#B—‘{,\{W”L—’T'°$\AJ SERAT L ARLPTHE /R - RefR Y BRI
FPRELBIMD B DBL ~ALE 2 A5 % o B2 iy Jw\,_&i\}ﬁ Uk 2 o pEE TR ,F]—fruur"-“i"s“i’)éi%"“vg'J’F‘ii\fﬂé 3 R
FEFATR AT PR AR DT ~ 538 o PALEL VR R L PR [N - RePZHaFF Lo

j“*”“ﬁ’f’f’%""gi’*”“*"“?ﬁ*ﬂ*F%"*A’H'J?"”*?*'H‘ﬁﬁﬂm A HAP RS RAIE TR E L SRS R E AT D
FEFHBAPLNS I o FP o WFF LR ML T A i Sgunm} ﬂ,\rn]‘iﬁ‘.’jx);”;lf,'zé‘;_\*e,;,;—ﬁ—,;oj\*;4%*&w4 AP
*,ss.zm;}m#fﬂéffkj%?iizF?d'&#‘ﬂfxm'E-,E'fvZf"'li TREE S A B E S BE 2 ARy et LR B RIF TR A
KRR EA .

e ABL 53 XEX e Lo s Ain .

AT R AR 2 e BT

*ﬁ‘“ﬁkkﬁbUPWOﬁmﬂ“ﬁ0”7$@m*£“%zf E(EFHLS)ECRRIRE £)5 19(5) A2 A L3 (D £RIRE £ 5 49(2)
@Z(d)A(BAEDP S22 PAFR)Zfnt L > A 548 FrPERELHEB IR A o

AT Rt I A PR ER T

A RS ] 1934 £OEE 2R AR 1526 XV A RAPR T FT A WRELHE ER 4L Re AL L T VAP R LRI
WIS A2 AL AR ELERH S A o




