2017 £ 08 7 10 p @—-‘Eﬁﬁi
‘f?- PR #R L

€5 pF Rt 1

Bl RY - Fp-n- FREE A
el s < I A ey
BT BY
#ip ¥, CFA

S PELETR B THRAIF - -IRNEPEM TR O RLNBBELT L& T3 1 (852)3900 0857

+ &0 Iﬁ‘%miﬁ‘h B P WA ERIMADELAR S LA DB E > R #1514 : danielso@cmbi.com.hk

AR EER T o fadpE BAIFELE R 134; 27400 1 ¥ 4 (4 HK)! 5 ie

FE o H R AT ,,%r; FrRELID o0V IRARFEFE L3 “k'”% T3 1 (852) 37618776

aF g ﬁ‘%" 20 HK)é_ e efg iR fi"]/;ri ﬁ 'F' %ﬁ% 14% o 7 B g ﬁy}%ﬁ [ R it walterwoo@cmbi.com.hk

ABpW ARG NI E e PEh P FERERE -

& p-k: - & ¥¢ ®(220 HK) A

(e |

Hp Ep
B T T e I A
‘}»TF’T‘J MR R I 1%{\7 26.5% > LT FARRR ) B > AT _f;;_% 3276 :0:19 B
- FRAIETF 60%%7 P TR 16%HE o pAFIRTES £ 6 P R E Y 1886 034  -4.24
BrEr s dud R AR W BLTE o SAET gutd > 1) rESE NI F §g§§2B0 22,049  -0.17 11.27
pin £ EE 2,474 -0.04 1051
T4 2) fkoé‘iuﬁ 4,000 ﬁ 103 HFAS SKUS ' 4) > ﬁfffx#’ﬁ'ﬂp AHSMEL 6352 028 1800
FELALZT > UEZ5) %A 2 /e RBd GHBF LA pIEER R HIER 5 DAY 12154  -112 586
HRpEEHE Ao ARS c YT Le ,:‘m« 1) RHRE GRS R ;;WCAF(; 5146  -140 583
L5 aa = EFRH 100 7,498 -0.59 4.97
2) ‘iﬁmﬂ%& fr3) 780 2 g AF LR HIGSS R LG 0z phpE225 19739  -1.29 3.27
ERp LA L F’Q*J Fwr 2015 4*"””]\1 o A& RIRRT F I 30 M ASK 200 5766 038 176
B $@.; #8134 B4 - TR o EXan 10,470  -093  13.15
TR KM BE
R - Lk G &'%.iiriﬁlU%\J HAE o 2F P HEGE PR RAF R ’
I+ 2 3fe s 0 MACD #Fﬂ"f%} VRO~ ZEL o
SRR OPHR:I7TOR HIFi58% BUAFhHE P AR
xS ED
[T-éf«%\;‘r}(?oo‘;yon Cosa (330 1K) S768 = e ¥ Hp E: N
22 & 37597  -121 2405
B4 2 3% 16576 0.22 28.65
IR 38,462 1.67 32.66
[EEEY 3 58308  -040  16.53
THRR : 5HE
-M.ACD(l;z?.;(K ;nqooau w e
i = R AL 2 EBE L PET WA
= Lsu)i(z' <) 38 o BRTH s | " e g S | B A R AR
pr May Jun Jul
2017 kB (% 7F) 24.7
FALkR D EE - RRAREFY FiEd (87) 3.8
kB (F2) 7.5
Fpi (3 4) 5.7
TR KRR FE
A 2= S\’ 2 2 7
EARE FERT

S BELFELAN G > ARG IPIATRBG Y o TH LKL S FTEER Y
RERAANFERERE c APFTAIN AL AN ERRG LR B R
T ey B e RIS Z] o 40 S ) B R R ek s T &
DA lif(f‘l"f’*&$ BELACRTIRES B AT X B AL HFLE o ¥ 3T
ko T MIMA 2 G el o 1) WRET A ARG AL pﬁ&@m&:qz
BTG AT AR E B LT EHTF TS 73% 5 2) @ Rp & Th
Fﬁé B BT /ﬂ e gl,.)g »J_rs WP F (A H TATHE) (UT RS o

R RRET 2 AF B


mailto:danielso@cmbi.com.hk
mailto:walterwoo@cmbi.com.hk

WEELL

CMB INTERNATIONAI

FREAFHFEERLT B

R 700 g 44.9 34.3 0.2 . . 191.8% 13.4%

MBS RAE 823 s aAk 26.1 24.1 3.6 ] . 45.5% 9.5%

%% T A-SS 6823 T 15.6 14.7 6.0 . X 15.3% 7.3%

i AT E R 1336 % 22.3 17.7 1.0 b b 53.1% 7.3%

£ 4 (64.4%) [

EEY e 1109 B E 8.5 7.4 3.0 . . 12.1% 6.2%

% 2R 1299 % 18.5 17.4 1.5 . b 29.7% 7.1%

AETE 1169 & 16.5 14.5 0.8 X . 40.0% 6.9%

=R e E 1113 A 13.1 11.3 2.2 . b 34.7% 6.6%

PRERHEL 6066 L] 7.8 6.7 2.9 . . 4.7% 5.4%

? R4 3988 47 6.0 5.6 4.9 X X 7.7% 5.6%

A (29%) LN PE AR A ) 883 it B 15.8 12.1 4.0 b b 2.7% 5.6%

HEWNE 2186 L) 12.2 10.8 0.9 X X 5.3% 6.0%

¢ Wi 7 3323 =3 9.4 10.0 0.9 o b 11.0% 6.5%

M & (6.6%) 6.6%
ELEWMYAeR (J42014#17 13p & = 423) 32.8%
B EEHYH (20172 &) 31.2%

HERR: B, BRAKRER (RE201748A98)

FAFAREEY 2014 £ 13 13 pA2HEBERRFTEE - FBFE pfed (8
PRAFEIPRT CESEAESTT LR -

|~
Rk
3]

W gt

N HRR T RS R RAEES 2 P T
# W (r 0 iz kR A BRI 4

o F 3 ) P
‘fr‘\: FMF R g RACHC lﬁ—,{w_i\?’&;}}% s dAgt AN Y ’;F;}ig\:’ﬁ
EIE S LA
FERERFAE TP LM, 2 Tma ) v
TP ER  MPAP R PEERRTEER A E (50%% 70%) > L EHRFAAFZ L2 [0 G E KK
1N l%’rtp_, SN
Fres | R R T e s ot £ )] (O%TL 50%) » ARRKFRPEIPRE FAHS GRL o ’f‘! A&
FlEEGE s XYL BRI RE R AT R ARG TALEEY RERT -
B Tl b 02 ? L AL BT T RS RAE I E S RIS i ¢
FARESRY > M ERRT 2 E 43 f'@m&“ﬁﬁﬁé HEBUA Tl & AR 2 eniE PR TR
?n%lwa*m&%’“?nﬂik*ﬁﬂﬁﬂ "iﬁﬁﬁw@&m%ﬁBﬂ~%ﬁ%*%%%*ﬁ’%¢
3 i3 m%i‘i‘u"’l REARDEAR S ACHTREEDARLRG T o Ao P2RPTH Z&‘lﬂp—"-lpix;‘

¥
a\a
+y
oy
e oL

B

=

h‘\_,
F
A

}

Avg o R vﬁﬁ@y”@”“ﬁﬁ*£°EW%**m&ﬁ?ibwwm%ﬁkﬁ’*iﬂ%‘ I

HR G o

PR e s s ol AW A2 PET FreEo@aT o AP 2 BERBE TSRS S Fo%

ﬁ#i&&oi\??ﬁﬁﬂvzﬁﬁ%§mbwﬂ§ﬁﬁﬁﬁﬁz—Rﬁﬂé°i?§‘ﬂ%%ﬁﬁm?5‘

FE BB EER TRFIEHRATEEPTES MBS AT RIFEER G BV RGP L
”ﬁ@*ﬁ%ﬁ T BT HRLL MRR TR T G AN BRI JIE FRONR 0 A2 PR §

FERET 24§



MEEL L

CMB INTERNATIONAI

LEEPZHE

A7 R B
FFER AL PR MANMA N G AR o AL TR AR B F AR TR (1) F A AL SRBERRE F ] M P
KRR TR E 2 R (7 A LB (2) B P B AL AR R A AR L BB T R P RA RN -

U L R B R AL (#«’%ézﬁ;ﬁﬁiﬂﬂ fFarg RO§H (e plendp i fr;%:) (1) #ixg g 2mg#2 30
Pl &P ‘; (2)%g tF A AFE 3 BIITP P oRE A %M}?“H&i ZEEY S (3) X3 FM@%%J? PP EREF AR
(4) T3 #3 I MELERREE -

RREIRT TR

§r : n;i}.:J * k12 B 7 bk FARE 15%

3 DT AR 12 B0 P A% 2-10%3 +15%2 7

§ 2 DT Ak 12 B B AR TEAZE 10%

5ot R RFFEE AL KT TS

el ik A
Fal Y kY By 1250 WY o 184 1803-04 1 7 35 (852) 3900 0888 i ¥ : (852) 3900 0800

FRARES] W27 (iR ) RN TERT 272 27 ABA7 RRATAR] 27 s RpRFLEF AR 7P)

ELHG

ARL P AR E hiE PR T PR HEARE L ke oo R2 ~Lr;\gu};§c F O ;s\?-"z FELS P KT ia&lﬁ;ﬂ; AT ER o AL LT
Jo iz A mj,\;. P A%~ Hﬁ;}& e ARG FE pied o m I AT REARAKPER S FEFRT i frdR 2 HL’rfg—ifH F AR o AARZA P srik 2
PR EATHRG LA ERE STREEPRTALARNE LD FFRRE  RRESERRTH BB FR AT IR > B3k
AT 0 E IR R T

AL THERBE A LAFLHE WL ANPZ gfg%%*ﬁ_gﬁﬁ:‘i% el s R EA LR ENE T HI o2 ¢ mlp“g\w’; %iﬁ"lﬁlﬂ,?] v

TR ARSI HFELSNERE QA FELY § mgrpﬁ > 7R fﬁ.rx EAGERER S 1 X mﬁ’\‘.éiﬁslraﬂig AP 2 HER 5 2P p FH B

B FERTNE LR NP A Y TR AL "+$‘;">}":}";é9’»fi PAFAIRZEFPERAFROEE - GiL ~EH -~ 3 FE E\ 5;2;;4;3\ 2T R
x

tig .
cERRR N AL R LAEART AR 2 KT H 2 RER %

Fawmaz g

AFLAVAPRIVEI EARSR L AP Rk iR g Laolg I“* CFori e B o AR Y T LR FERBEF PR L A

OB R T oA gﬂxf_ﬂ?;'aff P P ARFETNERPMBL I e APV FEHFH T EARL ”L’rf?ﬁiili\?éﬁ%l - RedR 4 o iput AR 1o

F R T R BLBRE AT o RS Rl L RS cedin e %HFH%*”%N?%?@%%W’@ﬂWQQﬂ‘iﬁ%
BRI e AL T £ T AR E T R ISR A B B - e BT

AP A G EMERET A F I FE RGP PTE FOESFAIAM TR R LA LS RE AR IR RS BT R dpe D
PLF R e ESEE . T HFF R if\:{E*F’?T#meTE.,ﬁAi FWRRDOER > A2 7 %73 ¢ KifE i %:oiiﬁ*v’:#ﬁ FYESIEL
oo EPEEA B A AL A W%fwﬁfﬁmﬁw’ﬂ?ﬂ‘l’i JREE AR WL EEE A LBR BRI T AR AR
W 28 5 4 o

WRARLIFHES DL e ArmL -

R P ERRT
AAR A W A £ (1)2000 E RGOS T2 $ﬁﬁﬂiﬁz~£ B k4 2005 & (&t )4 (‘AL T)E 19(5) B 4 L2 (Il) B & RIS % 49(2)
(@ 1(d) EFEE2P AL PAME) B L ,,#,,ﬁ;;%_%,\:g GEEF PRELHL IR A .

RO A7k MR TS
zl\é];'rﬁ“i?p HEW 1934 &%
2 H

X2 5240 15a-6 &0 “ —Qﬁki’f#—%"j‘" P A ERBELEE ERBA B AFLLFETAP R LRI RRS
FR-AFL o F AR RLETR A

°

B RRAET 2L AF B



