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TAHHELE¥EFW 224%, 2) EFFRAKARELLTR 08 AF545 5%
284%, T 2T —REERERE RO TR, 3) REBFMEK 8.8%, # PNCE'S
WRATFRESHE, AR RERKENE, 2K I1%E 8.6%, ki THA(F 7 ) 1,283,340
ERSOERAFTRMASZEE K, LFF38i5ih 5 19.4%, @) SR TE, 3HFHARBE (GFEL) 391.94
4) REREHERE, —FHETRRRFERLTH 9 MR EZE 1.43%, %4 52 g h Al 1K, (8 70) 3.91/2.93
B AR 14.4 AT HEE 278.4%, G RIALEERLRAMLR BRA (F7) 30,739 (H)
“ET . BERRARL TR 48 A5 E 0.90%; HATF4 2019 £ F R4 319,244 (A)
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B Lgi@EE: 1) RE\EEAMNGAUEL, —FREALEFRLKF 10 AXEE F R 2k H
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WEEEBRTHE. 2) —REEHMRS S, FLRIEK0.4%, FatEh SEARES 2.80%
HBEHEWWTHE 0.6 AF4 5% 57.0%, 3) 2019 4 k5544 ROE Bl T & TR 22
13ANBHEE147%, £ 2d T4AHEEA 4.9%, FHALERMEIN, BRI
B O3 [ZA] 3%, TRABAFHNE A5 B0, RITHATHEEA 0.54 42 2019 it AAER
M FRE, BB S BFHLPHE 0.63 154k 14%. RAVRH A N 1A -6.9% 1.9%
RE, ¥ AN HE3BATRELS H L, Z2H TEMNFETHL ROER 3-A -10.2% -4.9%
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(&ZE12 f 31 8) FY17A FY18A FY19E FY20E FY21E - e — v pevet
FL RN (FFAART) 520,346 584,905 632,705 680,006 736,373
HFE (B 5 AART) 192,962 202,783 215,784 231,377 249,205 *
HREBF (LARS) 0.58 0.59 0.60 0.65 0.70 *
HRABA T H (%) 5.0 1.3 2.7 7.4 7.9
wAE (1) 4.7 4.6 45 42 3.9 =
Tk (1) 0.65 0.59 0.54 0.50 0.45 D o o D L
B & (%) 6.6 6.4 6.9 7.3 7.9 crr o
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HB A& 1H18 1H19 YoY 2Q18 2Q19 YoY
IR N 233,833 237,632 1.6% 116,352 118,519 1.9%
3o RAR 2PN 43,637 50,899 16.6% 20,251 21,681 7.1%
BBRA 294,006 306,408 4.2% 136,768 132,802 -2.9%
2E L H (86,017) (87,094) 1.3% (34,094) (30,602) -10.2%
REWAH 207,989 219,314 5.4% 102,674 102,200 -0.5%
ALK& (66,443) (73,427) 10.5% (32,471) (30,932) -4.7%
HLATHH 141,546 145,887 3.1% 70,203 71,268 1.5%
B A3H (25,576) (23,490) -8.2% (13,270) (10,947) -17.5%
A 115,789 121,445 4.9% 57,053 60,194 5.5%
T REA 4Q18 2Q19 HoH 1Q19 2Q19 QoQ
RREH 11,913,625 12,962,302 8.8% 12,664,116 12,962,302 2.4%
B 17,346,290 18,529,174 6.8% 18,447,181 18,529,174 0.4%
ER~ 22,609,471 23,975,153 6.0% 23,657,926 23,975,153 1.3%
T R4 190,002 185,312 -2.5% 192,705 185,312 -3.8%
XA 1H18 1H19 YoY 1Q19 2Q19 QoQ
B8 E 2.35% 2.16% -19bp 2.21% 2.11% -10bp
7%%‘? IZE &S 16.0% 14.7% -1.3ppt 15.1% 14.6% -0.5ppt

RS 1.62% 1.43% -19bp 1.52% 1.43% -9bp
é&%ﬁm% 248.4% 278.4% 30.0ppt 263.9% 278.4% 14.4ppt
R A 67.7% 70.0% 2.3ppt 68.7% 70.0% 1.3ppt
s — BF AR TR 11.2% 11.1% -5bp 11.4% 11.1% -26bp

TR RBR: NE. BALERIES

B2 RUBATEFSEEEH B3 RLEBITRRERBERRERELAR

2.5% 350% [2.33% 2.5%
2.19%

1.97%

2.38%

2.4% 1.81% 2.0%

300% 1.68%
g 23 233 — %629 160% 150% 1 g0
— 2.29% 1ga
29% 1.5%

2.3%

250%

2.22% 2.21%

1.0%
2 2645 278%
0
2.11% 200% 248% 255% 252%
239% 0.5%
208%

2.1%
1ras, 182 1
150% T T T T T T T T T 0.0%
1Q17 20Q17 3Q17 4Q17 1Q18 2Q18 3Q18 4Q18 1Q19 2Q19
2.0% T T T T T T T T T d
1Q17 2Q17 17  4Q17 1Q1 2Q1! 1 4Q1 1Q1 2Q1
Q Q Q Q Q18 Q18 3Q18 Q18 Q1o Q19 Provision coverage (LHS) —=— NPL ratio (RHS)
FTH R A, BAERIER FH R A8, BAEFIEA

Sk S B R ZS3t 5 9A 2



CMB INTERNATIONAI

201949K28 C-‘E@EE&

W 5B &

#) 8 & FELE
%4 DA3R (BHAARS) FY17A FY18A FY19E FY20E FY21E 4¢: 12A3lA FY17A FY18A FY19E FY20E FY21E
A BN 713,699 784,724 875,612 943,304 1,022,169 LBKRALM
F 8 X (271,769) (306,964) (337,672) (363,116) (390,950) 44| Hi A 85% 82% 85% 85% 86%
] BN 441,930 477,760 537,940 580,188 631,220 AFLEARMARN  14% 13% 13% 13% 12%
N YL ON 72,903 78,141 82,048 86,150 90,458 Atk 1% 5% 2% 2% 2%
b 5,513 29,004 12,717 13,667 14,695 &t 100% 100% 100% 100% 100%
ZERAN 520,346 584,905 632,705 680,006 736,373
LS & (182,716)  (196,311) (214,144) (232,043) (252,709) R tHfig
FAETAME 337,630 388,594 418,561 447,963 483,664 4F|EMA 11.0% 8.1% 12.6% 7.9% 8.8%
K= BALB % (98,166) (136,898) (150,718) (160,752) (174,310) #F 4% A4k -19.8% 7.2% 50% 5.0% 5.0%
2% A 239,464 251,696 267,843 287,211 309,354 #F KA 43% 12.4% 8.2% 7.5% 8.3%
FEZBIEN 14 (22) (22) (22) (22) #&FAHE 7.8% 151% 7.7% 7.0% 8.0%
BLATF) iE 239,478 251,674 267,821 287,189 309,332 /‘%ﬁ i 49% 51% 6.4% 7.2% 7.7%
FA3HLIE (46,345)  (49,043)  (52,190)  (55,964)  (60,279) K LM 10.3% 11.1% 95% 9.5% 9.5%
I R FR A (171) 152 152 152 152 éﬁma 77% 7.1% 8.0% 8.0% 8.0%
b SR 192,962 202,783 215784 231,377 249,205
Z2ERE
PRAEN T 34.2% 32.7% 32.8% 33.1% 33.3%
= RARE
445 RA3LE (FFAAER) FY17A FY18A FY19E FY20E FY21E ﬁ-,t;;;i
B e 4AT BN 2,788,122 2,705,858 2,908,712 3,127,794 3,364,402 RATH & 1.81% 1.59% 1.60% 1.60% 1.61%
5] Ak 7 1,175,900 1,032,742 1,084,379 1,138,598 1,195,528 éztéﬁm% 208% 252% 268% 281% 293%
AR IH 6,152,743 6,885,075 7,390,844 7,889,431 8,401,895 #H Kb 3.77% 4.02% 4.29% 4.52% 4.71%
R#HER 10,720,611 11,913,625 13,045,419 14,284,734 15,641,784 434 Ak 0.91% 1.15% 1.15% 1.12% 1.11%
B BB 4 404,300 479,143 560,260 644,983 736,259
Fotl F 620,306 551,314 546,663 628,681 640,793 HAEAAEHE
bS 21,053,382 22,609,471 24,415,757 26,424,254 28,508,143 # S —AAAZLLE 10.6% 11.6% 11.9% 12.0% 12.1%
—BHRIRER 11.3% 12.1% 12.4% 12.5% 12.6%
o] ¥ R ARATHE AR 465,947 561,195 589,255 618,717 649,653 A AALFE 13.7% 15.1% 14.9% 15.1% 15.3%
[ ok 5 H 1,779,849 2,085,831 2,249,707 2,427,650 2,620,883
FHRER 16,194,279 17,346,290 18,733,993 20,232,713 21,851,330 Z&A#IfH
T AT HF 269,748 301,806 282,880 282,880 282,880 48 £ 2.28% 2.33% 2.29% 2.28% 2.29%
HAb 914,162 639,562 694,814 755,172 821,114 FHREEDRE 14.6% 13.5% 12.7% 12.4% 12.3%
by &3 19,623,985 20,934,684 22,550,649 24,317,133 26,225,860 -3 %= @R & 0.93% 0.91% 0.90% 0.89% 0.89%
FHRERZ=IRE 1.54% 1.51% 1.48% 1.47% 1.47%
BARERA 1,426,415 1,670,294 1,860,616 2,102,629 2,277,790
b K4k - - 40,000 120,000 120,000 #&ERHIE (RARF)
o e 79,899 79,899 79,899 79,899 79,899 i A4A) 058 0.59 0.60 0.65 0.70
VB FRAE 2,982 4,493 4,493 4,493 4,493 ARG 018 0.17 019 0.20 021
3% 1 1,429,397 1,674,787 1,865,109 2,107,122 2,282,283 #HMRIK@IA 415 454 497 544 594
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FBAGFME D IRA A A M B ARIE, FTRAZ BAFRT = RILAR I T EHh. BARIEFE BT H BT 534 A ok,
BRI A A B F L SR ) AR AR B Tk
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