5 p TR

-kﬂﬁj{_-i P — 3% {TAig 2

R R RSN

BT BY

¥ iF £, CFA
o FEME ML f2.dh FRALIE - FEANIRZ e £ 23 i 1 p L (85?)390008?7
&vwﬁ’c%»%gﬂﬁwa%%’%m@wmkmﬂ&@ vELE B S S O G
‘f? Bl c FFREKLUFITE TS ART LRI FAR A APED
FOESE BT 3500 41 0 G B ERT § o R Rk AR e -
FHAIBRD PP AR
@ i 2 B0
I . K [ Hop Ep
A p - L} f VLS & 5 (1293 HK) 124 % 32393 043 8.27
Bt B 13205 019 1277
S R e e S IR I S (L L [ T Bt S B
i 100% 5 foi#iv 4 (3836 HK)#4= 5 % @ 5 -k ikit § (3669 HK)# & 113 X & B 26215 055 605
70% ; * & {F(1828 HK)HL Z i3 X4 50% - 2 E i F pt 17 & p p A% A % @474 500 2,833 081 5.96
Fdwn > AA T LA A FANEFED s a iR B A, = F EHTE S 7,408  0.98 7.31
Fia ri% l.;,-u \ o i];;ﬁ ’ ”’P—d"‘, ‘tl'?]' 'P s 0% ‘"f‘ .5 DAX 13464 022 423
*fﬁi“%’\”l ESE P sy P17 & 1 =& Al 43 521% i* Bl CAC 5542 0.28 432
P 2 E X 109% - 277 16 £ 5 it % (600297 CH)"‘H'J&E R #E% P 100 7,715 -020 036
fe »% po iRk IR 0 17 ,&J.—L,&v](]?gm_ LTS N ALY SN ,"T*ﬁgl,;}-'g_ pfﬂi&ZZS 23816  0.03 4.62
= T4 o }Tr:r TR L P g1 17 16 & }_ﬁ gk i ASX 200 5992 -023  -121
£1 IR A RELAL A i} =g oAk 11,231 0.72 5.53
F-77 18 p 1 Eﬂﬂﬂ'_,m“”’i RS S E3T RN 17 E > E N TR R
‘,,*H., , 7‘r4 ﬂ’ifif s T AR A o
o FHARLSF IR NITE BT ’fﬁﬁe’iii’ﬂ’f“%ﬁ’ TEiTh 14 % 4pfiRsidp e
%o (RS B "2 R$R LRAF o RBBEA P G kigAp R gy | EEOEREIPER
E";T"?-TLFE'J ,——:*;;f,—._%;;ii FESS ip e
N ST R =50~ 3 :32 A B2 & 44881 -012  9.92
i B w250 L 3.2 jad 2 % 19,488 125 7.33
L5.00 (CEE N 43213 063 7.79
’ ' nisy BA1Fd 55252 030 072
T| 'wmﬂw‘ o i PR
+ . F4.50
nlv ﬂ HMIH.,
s |
Mt ' b o h I ol Mi} S PR FERLL PET R
‘u 1y ’lp l' nl " I 3.75
' llu.ll h"k GE oA A
e T R (3 ) 471
14 % RSI__[100 EAL (3 7) 153
R — g (1) 115
Aug Sep Oct Nov Dec Jan B () 12.4

2017 | 2018
j 415 R G FHRR
TR ER D EE - RAEFF

e PREFER N 17 EH K4l 18 ERKLRH X - ¢ ERE £ 2% 2017 £ &
Fedl e » ded5 > LI R R »14:*?6“%« 18.2% > # ¥ P’Irfb\“ftﬂ e
753 X 13.8%fr 200%° rA APz ¢ 5 ¥ ETE (2318 HK)2 7 ]
+~ i%(2601 HK)L?&'—’*&%’«"\T’LFE v Bl 34.1%% 267%0“,?\’1 ”“%“‘]’rﬁ&
% (1339 HK) 2 f&d 4 2 37ir 4 3 (1336 HK) » 2381 % 3 a2 Ty
i 16 & °i’r‘l’?ﬂ_€\v"” ¢ Tz ¢ E ST (966 HK)F % H < zrus w@
& 214% 0 3L 16 E 4o @ 4 & £5(6060 HK) # 7 ig«x* 74.8% - &
2018 &£ » At P B s L 2 lﬁ—ﬁ"]{%f’fl?]‘sblg-:ff |Lig—\°



mailto:danielso@cmbi.com.hk

AR FRRB LI T 2

e i

(% ~) ki -
0.1 1139 4600 3057%  14.2%

B gy 700 e
MBS P E 823 3P4 3.4 46.04 70.50  63.9% 9.4%
A5 e 1336 i& 1.0 3532 5350 53.9% 6.5%
X5 (55.7%) % iR 1299 e 1.4 47.00 66.20  42.8% 6.9%
KE# P 1113 ¥ 7 2.1 52.83 7410  43.2% 6.2%
A 3 5 & 4.7 7492 8500  14.5% 6.9%
¢ EA 3988  AiF 4.4 384 440  20.0% 5.5%
B L 2006 i % RA 2.7 263 339  288% 6.7%
#OES hE A 81 B 7.4 7.1 0.2 512 508  -0.8% 5.2%
&% (35.3%) Bk b e 388 E4 50.6 433 15 2080 3010 44.7% 7.6%
AT &4 @R 956 AT R 7.2 6.2 3.6 213 203  -48% 5.5%
%R 6068 ) 26.0 19.9 0.6 480 502  52% 4.9%
YA 2669 . Fm 265 20.9 1.0 220 249  131% 5.3%
& (9%) 9.0%
&R w (4 20148 17 13p & 2 4ei) 50.0%
&R w4 (2018 &) 9:3%

LERR HE S RAEES (R 12018519 227)

*x ¢ [E]s b2 E (Bl kr1 3p ‘,%;i s A AR R R IA408R 0 AL DT R EIL R

-
-
«k
o
et
—~
=
E1)
i
I
—%
fn

% 4819 13 pR2fMARRKTEE -
PARFAFKRT R TF AR TT AR

PR E A D RARFGEY AP (A2 P TR REA S £ A K
R LT RS R S LT R TR G X A S AR (F T Rk T
THER e

G4 S

PR EgFE A Te X 2 ey v

KA RGP PR s At E (5003 70%) L REFARTFIE LB /AR ERK
LR o T T AR ¢

m
P
A

TE% | 300§ W T2 g dnt £40 (0% 50%) > L RK TP EP P RE LA S DRE g
FEAGE ALY L B EARRFEE e o LAV A SERE P AL E Y XBRF

BT g T 2@ EX B2 BT > 3T IES A, WA FAAREL LR TER AL
EAGERTA > A AJaR @R R L ARA D R AR TN R T 2L R A E PR
FRHEAME NI DT R AL ETF RFF R BB AT AT M4 Rk

4 oA MAMAT BEARRDEI > ALHRFEE SR RAMF A7 (F% o AXPENRFHR2BREAFT
Weg o HRGI WS AP LT IENRF AL ER AL MR T EE T OR T A 2 KT F K
Ll pe e

W Fas s T AT 227 v e e 03 hFa 2274 Rie ey Fouaadls %
BAe i e 2207 CH AT SR T RESEFTAE /R0 - KDL o AP BRI T
TFECXESSBRF VAP FENRAFTELP A X LES AV R AMEFTIL AV R by afy
FHEAL LS o B > PR FRAL MR T EET LG APE A JE P RePR o A 2P 7 4

AKfr e iE e

7

WP AL S RS NFA Ve AN .




Hﬁ@ﬁ

CMB INTERNATTONAT

LETPAIHE

AT 3P
fFHET MREPRMANS P T2 A\ﬁﬁ b EL AR GESZ B L FARNUTEP D (1) $47F AL LEE@RE FRG X80
Axtirde 2 e nER 2 H S 7 A arLE ;) (2) B inehEFEMAG L SR L_frzh%—t: CABRFL P B AP R

1

"‘?—%T-iﬁé‘«fwfﬁl’lﬁﬁﬁﬁii‘\’) (1) 33 2% 277 #2 30

poob s SR kA AU MR AT R B X AL (REBESEH RS L
PHZ v EGESR  (3) KRG AFXAELD 2D F_FB,‘Trs;&&ﬁ ;

4
PHABATALETE  (2) 1 LALARE 3 [1IER P EATLARE
(4)1‘/)» »'}'*"ﬁ"ﬁ XX iz g F oo

RAGES R TR

EARS DA T Ak 12 40 aF hkigAid 15%

#73 DRI Kk 12 " VT oeE A g 2-10% 3 +15%2 4
£ SARA T Kk 12 /1‘ Ve bk Az i 10%

xiem RARIEE AT RF R

EREpES F D7
FhRIAREY AEREEZFSE CE 45 % % 5%:(852) 3900 0888 % 2.:(852) 3900 0800

RFREFEE ] 27 (REEE)L LRAFER] AT L2 T A 27 RAFER] AP LPRFAL 2T HELT)

ELHE
AE L P TR R nix 1?#,\*]7*;&” R AR Y Kl e e R A
FEPADRED A MA KR RERE Ry A2 . r?r
TN ER TR G A RTPEARESE BT N A DR
ﬁ*:},&\ﬁ*' oAl pA 4 R TR R T e

#k%ﬂﬂim HFRTH 2R ﬁ*WﬁPWm#ﬁﬁ&m%Pgd°*ﬁr%$
EsE ! iy |J~z<§s%mz\ Bi J;f;"'fj‘“:—’xb‘ff‘*ﬁ ’“'T#\‘m“ * #PPF’ j\&‘; ”'T*%.;
FAARE LD FF Ren o REVEXZVP T F RO R 2R R T foied o H 3k

rELE FehER R L) PAGEEHT 0 rh AP 2 4 %k#hmﬁaffﬁ. O R X s 2 S I N A s o ML S
T AL EX N B R YR IE LT3 m&#’*zhﬁgmap~%% B4 Gk % &mﬁu,izﬂaﬁgﬁzfﬁ oo gt
ﬁﬁmbwmﬂ&@&%cﬂwlﬁﬂﬁﬁiﬁ TP#¢$WWﬁﬁmﬂﬂ7ﬁliﬁ BEAAEE S ERL S AR A ST A
PEFOEETE ERRY AEE L LFORT AL RFTE D Ry 1o

AFLATAMAA TR 22 hR L And K2 e By EE Laadit « oo R FE o ALY O R TARERE R L4
éafﬁwww%’?agawag’f%A%ﬁmeww%fiﬁaﬁotAQﬂi Hvhr2 ?r#»/é REES T S XETE ES
FRELRIMF FaEek G2 A3 o BT EE il M‘F voArdR 2 m gE *ﬁ«l“lfv«kl'f"“i"i;*f EFVEH ocEA M LT
FEFATR AT B AR DT ~ 538 o RALGER VR R L P 2R [RAE T - RePZpa T Lo

AP AR X BT G PR RPN PGS FAEE L FH I (TR /AR AR TR ELL A SRS Rk F VR by
7R3 ;ri1 AR X A4 BE % o FpL ’i;’if—?{f_,ﬂli:j{? Vo R EALEE JIE R ROFR S AT KT £71'dfv_|£m~,‘%|: o A A RK A Ao P oap
FoERAAR AT ARG RSP G RRAFRT I ENERNER B L B S e LB R T AR AR
;E"ﬂ’—_‘ﬁ‘/zl‘ifﬂ,°

de@ B 53 XA L o s AR .

AT feft PR E R T K
%ﬁ—wﬁw¢ﬁbﬂp%0ﬁmﬂzﬁdﬂ7$@m‘£?%/5 2005 4 (&4t s )4 ("B fIRA £ )% 19(5) A2 < L5 (1) 4 & @IRs £ % 49(2)
@I(A)AFAESAA2PRTR) A0 L ASRAVES S 5 R BRESA R TR 4

37 Bfost PR 2 0k BT ¥
AR RS EE 1934 £EX A ZAP] 1526 LV AL RAVAR T ET P ERELERER P A o Rt AR L 2T VAP R LRI AT
CREEN T Y L A

°




