2018 # 06 * 28 p = 3z
=M P I e

5 p xR

- AFBY R p - T

i e R

BA D EY

it £, CFA
SRR S F S PRI TR R Mgl b op g, e (552)39000857
B Jf];] A BB 28,989 jpl Tw T, = uﬁ.#jiécﬁuj EE 28,356 » T 525 R % : danielso@cmbi.com.hk
g0 2B A 1213 o po5 2 R Wi A% (2007 HK) ~ @ ¥ * 4, CFA
t](1918 HK) 4~ ¥ ™ % 7.4%% 8.7% > = 4(1055 HK) %2 E+#(753 HK) % ih 4 5

# 7% : (852) 3900 0853
T 9.1%% 5.6% - B E A LIE o ¢ a0 (883 HK)i R 2 3.2% ° AF & e

R e - ) iﬁéﬁ—"%--ﬁ;.‘g'i 285 & oz & 165 8 o ﬁﬁn‘:i FERLR o
£EE %W%%T’“Wﬂﬂpéﬂﬁ# PR 0 A KR et 4
BT A FHABEYSEA- RSR LE G T RNAPFEAEEY A

! samsonman@cmbi.com.hk

FFIERD P p AR

HF Rz g4 > wd L £ B - adh2 14 X fpefasidnde (RS B I 27 TR
2 A4g3 kT > P AXRSIET 30T 0 2B 2016 F 122 %2 420 5 H e i iop &y
RSB S A b”*“shk.ﬁtﬁam’ Ea7?6pEEL N w? BF SRR B2 g% 28356  -182  -5.22
Ifew o FEEZ A > Blofaipa P vk o F i B3 X o B EE 10879 216  -7.09
1R 2813  -110  -14.94
R 1576  -129  -17.05
. . £ E o 24118  -0.68  -243
E - st . /ﬁ‘% (66 HK) % E$4 500 2,700 -0.86 0.97
EEpAER 7,445 -154 785
} 4 [ DAX 12349 093  -441
S ARFREPHBRRI LR BT AR AL EMLEPDAZ LA & ;‘%[ﬂCAC 5327 e Py
W3 EwE T 283 B oo T R RE AT AN LD #B)‘Iuﬁl SN o5 #EFA 100 7,622 111 -0.86
LR EAE R A B A L A UL ;ffulﬁ,usx oA R T AR php %225 22272 -031 217
GEERLE ISR 2T P EP R EE Iﬁ’a’i‘frﬁ‘wui/ﬁ#&ﬁ a4 o MM ASX200 6196 -0.03 216
¥ P i e Sk 10701 038 055
&&Xi’xrnr’}l,_,_lu * I ’Pl()\ﬁ-{o GP,élﬁ\L*pﬂig]f; ?gﬂﬁﬁ' THRA BB
ﬁl~ﬁk1£%’mff$m Sl  XBRNER G R EF 2B AT T RRE T
2. 22% -
SOERAE TP R AR b BN A RILAE BT B
o i ?
& T~ PFI455 R HF 4l A e ip &y
B & 38676  -193 527
1y . F46.50
wl T8y il [35:50 4 2w g 17,102 -169  -581
I ' 5239 e s s .
by 1 0 (1 p2=:00 IEEE 38201 230  -471
' ", ",*”,.y“m +“_;'7||L|T" '1. . F5500 [ ) 54,856 -0.55  -144
i | vl M - ' MT' TR =R B
i| ht 1| I L] - :

PRLEFBEL PET R

..u..|..|l|I||||||.|.nII||I|;VI|.;||.|||..|-n||I|.|u.|I..-|...-u....-.......||||..-|||I||-||....|I|. ....... mmonn mm

AP
| Jan Feb Mar Soas Apr May Jun R (%) (6.3)
&:;3[\.: T §‘ Y= = B /ﬁ’gzﬁi ('?PT) (13)
T kR EE -~ RAREF L gL () 0.0
R () (11.6)

i AR R %/st

@ PE1-58 10 g0 FURRER 165% c At 2F 1150 > ERK
bl g AT 273 7 e 2 (LA TR ig«ms%’iamu
L4015 [F AR B4l 2L RS 31 f LR
Bide o 10 fE0 5 o F 540 KA IR I UL AT 2,334 & & 0 H X 41.6% ;
Flag %AV 5T 232 = oA s B X 13.8%: % 4 s 4 TR kAR
ot fodl S IR -8 37 1815 fo & > H X 26.19% -



mailto:danielso@cmbi.com.hk
mailto:samsonman@cmbi.com.hk

RAEFRRUE LR T 2

PR 700 F Rk 35.6 26.9 0.2 1139 3774 234.0% 12.3%

ME S P E 823 %42 26.4 23.9 35 46.04 7050  63.9% 9.9%

VOE A 2 2628 ffe 111 9.6 2.4 22.84 2010  -9.9% 4.7%

s (5510 P AT 1299  wie 17.8 15.8 15 47.00 6620 42.8% 7.3%

B 2018 163 13.2 2.1 1319 1015 -23.1%  42%

i 5 £ 7 12.8 12.1 5.5 7492 7250  0.0% 6.2%

¢ E A i 3988 41 53 48 5.5 384 379  4.1% 5.0%

[E e 388 & 29.9 263 23 208.0 2304 12.1% 6.1%

&Sk 956 R R 55 48 6.0 213 212 53% 6.1%

kT 6068 %7 34.8 26.3 1.2 480 675  42.1% 7.0%

s g 2669 A FIE 205 17.0 1.2 220 250  14.2% 5.6%

e (39.3%) W 2877 % 17.4 14.3 0.9 849 1512 812% 4.6%

Iy X 341 % 5 20.8 19.1 42 19.88 1922  -2.9% 6.1%

z - @ 631 Fopt 12.7 10.7 0.0 299 288  -3.5% 5.2%

P 3998 R S S 2.0 092  1.02  10.9% 4.6%

i (5% 5.0%
WL R R (J 20144 17 135 & = Azit) 42.7%
m & w4 (2018% A ) 4.0%

LR ER D HE - RAERELE (B2 201856 27p )

bv

PARACEYT 2014 £ 17 13 p X2 HRARRFEE o F [ 2L pfed 50 1 H1
o4

4
RARFESPKE R TEF AT AR o

IR
FREF R L
FWALF

td RAEFES 2P (A2 PP TRk A
itz

¥+ o @ b ’P“fﬂ N8 ]"J"fr‘\:
ERCRESh AR E AR EL B ”Zi‘f’ﬁ(#i\"ﬁ Ed ﬂl"%‘?%ﬁ&?‘%rﬁ iTd eniz e & 2

¢ 53RN 4 *«iﬁ

ORI FELd T X 2 Ted A

*W\H,lwa‘f”’ Wk F ot & (50%3 70%) > A SR FAAFEUEZE /SR EHK

TS | iy ﬁ—a‘l/éx’p“‘ﬂ“m“@"j% (0%3% 50%) » i & FHY @Yy L bl wh &h“fc’,%”l A AT
LA BE R TEE e o IS TR LSRG > AL LY XBHF

Aot

B e g T 2@ EX B2 R > 27 IES A AT AAREL LR TER A
.rvlwmkli’wz#nshzmj,, SRS 4 fm HB % PRI o O 8 TR R iz P 4R
FaHEARE Ay DT RAGENFRTF O FRGREERIAPDET IR M4 ]*z”fr#ﬁ%"""%’
=
A

“J

w
Y‘;L
»
=N

?
5
Y

2 o dd hE T A AR RPEAIN %'«»»iirmv_@m%% MFdpm (F% « A PERNEFTH R 2= 0
Rep o HRAL DA R R ﬁ"—i""'F’%’v’ﬂ‘fﬂ—%/%’?@“”*lfm%’\’—i’mir’ﬂbfﬁ“ 2 &
P pe o

e O L S S T mpvwws Feie B g iy gL AR § ok
ERCED - A N IS = 0 S R #\ﬁ A2 [N LR - KRAYEL c AP S HB BRI BELF
Ei\iﬁiﬂf\ﬁ}_ﬁ’F’Egﬁ‘)‘fﬁ:zb#;\’“““ﬂbp" i“"ﬁ'l\*ur_*\’u?ﬁilﬂi%f?ii’ﬂ?’ﬁ&ﬂﬁ;’)ﬁﬂ
FREARLAA B o Fl o BT F AR MR T EE T R AR AR R JIES RPEE S A2 FET 2

°

K Eie i

deZ AL 5 XEF DT T e AL




£ 4 H R

CMB INTERNATTONAT

;(53

LEFMEER

AYRER
fFET AE DR NAIA Y FLATR AR R AR AL R T IR (1) £ 4T AR ks g (T A
Aaterdt 2 GUEX 2 H Y FAguLE 5 (2) B mehE AL A L_ﬂfr/h%-% CER AR P AL AR E A R ke

Btk AR A AR WA AT R W X AL (RABEEEZDFES
PR B NTEREES S (2) PAAYAHEL 3 faiFpp nEATL AL
(4) 2R3 #H7 73 L5k i -

@R;E%ﬂsﬁ”ﬂl‘&

FRAf oIV ) (1) HAF AXEAFLHESL 30
PHZ v EGESR  (3) KRG AFXAELD 2D &Brrs;&kﬁ ;

Z» DRI AR 12 40 i gz 15%

#3 PR AR 12 4 X 1 510% 5 +15%2
4 DT AR 12 40 i bRk ez 10%

Riem R A A S R

A fFIEE G j "R a
PR fBY ATEREZFFE A 45 # ¥ 5%:(852) 3900 0888 % 2 :(852) 3900 0800

RAEES T A7 (AL RAEFERT U2 PL 2T B NP (RAREAFERT RAPLRFREL 2T HE2F)

EEXHE

AFL P TREDERRFT TN AL L Py e L P BT R IR ETFRTE - £ i*WﬁPW@QﬁA&m%pgN°*ﬁr%$
P A F R AR ['7]“ U: ARG L RREL cadE A M N AR ReNR I LFFRT A foER L ”Lﬂf‘m‘ PR o MRE P TR 2
R TR RS R E A ’5-—3;]’*3"%5‘.!‘1 FoE s BF R AL PR LM E R TR R o AVESE PR T H LR 2 EHER TR o H
E,gi\/«dz*q_gup;j#/”ﬂ*ulg (A2EIE A P S

34

AL FERE LY RAGES BT o A i\'\”iﬂﬁéﬂiﬁmﬁﬁﬂ%izﬁfrg BA WA A g WL DR LA A DL LT
3 KAk sEX 88 R 7E—ki%d1x§§‘*£7*]%‘lg\-|1|?jkp FENLFARS DR B SFTEN AP I HER FRREL Y dp itk
%R (EEETE AT P4 i o SN A e F] kA AR 2 T“p'}*?‘»g"g o fﬁ*m 7'1(7 EieE AP RO L E Y ARSI A AR
PEROEETE ERRY AEL L LAFORT AL 2 RFTE D Ry 1o

AFLATADRL VLY e 22354 A4 ﬁie?.ifvimir_h’—*éﬁﬂ;’e'rf%ﬁ\ﬁﬁk']&fr;ﬁ;gﬁoﬂ\#ﬁ%f’fﬁﬁfﬁ‘ﬂ\,ﬁ%\ BiR3E R ph iR 2 47 =X
AL F B TN L K _‘:‘1L?.IF“"H‘IF’#B—‘{,\{W”L—’T'°$\AJ SERAT L ARLPTHE /R - RefR Y BRI
FPRELBIMD B DBL ~ALE 2 A5 % o B2 iy Jw_g,ﬂ\a‘ﬁ ¢ ATk & e ;7% ki «Flfr«l’r'i‘ﬁié*fi%“‘vg'l’viif‘ﬁ” £I8 YR
FEFATR AT PR AR DT ~ 538 o PALEL VR R L PR [N - RePZHaFF Lo

j“*”“ﬁ’f’f’%""gi’*”“*"“?ﬁ*ﬂ*F%"*A’H'J?"”*?*'H‘ﬁﬁﬂm LA HAPH RS RAHE TR E L SRS R E TR D
FEFHBAPLNS I o FP o WFF LR ML T A i Sgunm} ﬂ,\rn]‘iﬁ‘.’jx);”;lf,'zé‘;_\*e,;,;—ﬁ—,;oj\*;4%*&w4 N
*,ss.zm;}m#fﬂéffkj%?iizF?d'&#‘ﬂfxm'E-,E'fvZf"'li TREE S A B E S BE 2 ARy et LR B RIF TR A
KRR EA .

e ABL 53 XEX e Lo s Ain .

AT R AR 2 e BT

*ﬁ‘“ﬁkkﬁbUPWOﬁmﬂ“ﬁ0”7$@m*£“%zf E(EFHLS)ECRRIRE £)5 19(5) A2 A L3 (D £RIRE £ 5 49(2)
@Z(d)A(BAEDP S22 PAFR)Zfnt L > A 548 FrPERELHEB IR A o

AT Rt I A PR ER T

A RS ] 1934 £OEE 2R AR 1526 XV A RAPR T FT A WRELHE ER 4L Re AL L T VAP R LRI
WIS A2 AL AR ELERH S A o




