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#LiH ASX 200 6,763 1.50 2.66
&tk 15,760 2.27 6.97

AR B

B FHE L E AR
I % %)

W A7
TR ga n
e & 4@k 37,912 0.92 2.64
A ITHE 19,821 1.79 13.57
8 A 3 E 31,822 -0.41 -0.95

BAMNIFE 45150 -0.01 -1.33

AR B

BBEARFEERBLOXABEE
AR

JAE () 65.0

R (B T) 104.9

J BB (db k) 16.8

R (k) 454

AR B



202142 A3 B E@Eﬁ

CMB INTERNATIONAL

i -~ LS ]
A Wholly O |\| I\;u Merchants Bank

BABBREZFERERL - RER

Rz Bi##H  EH/TH B & () T4 % (4) ROE(%) &%
R (FREF) (FRKFH) 2 2020E  2021E 2020E 2020E  2020E

X6

b i fE4 002594 CH 4 % FEN 267.50 300.0 12% 147.8 110. 1 1.7 8.7 0.1%
R i 4R AT 1658 HK 44T FEAN 5. 44 6.50 19% 8.0 7.5 0.9 1.4 4. 6%
L A 3908 HK % & EAN 21.25 23. 60 1% 14.3 13.2 1.5 10.5 1.1%
g F A 1157 HK & &#% EA 11. 68 16.00 37% 11.2 10. 1 1.7 16.3 3.8%
4 1 4 300724 CH (& #1i& FEA 129.72 185. 00 43% 72.9 46.2 13.7 20.4 0.1%
8] A 3998 HK  Ti#kiH#H  EA 3.51 4. 23% na 19.5 17.2 2.9 15. 4 3. 8%
JSITRHAE 1691 HK  T&EHR  FEA 18.96 22. 64 19% 31.0 27.5 4.0 9.2 0.8%
FTMF & 600519 CH 2 EFH % EA 2,145.0 2,153.3 0% 58.4 46.6 16.8 31.1 0.9%
A BHE 1765 HK  #FH EA 2.80 3. 41 22% 19.6 15.0 2.6 14.2 1. 6%
4 EL 1833 HK  EZH EAN 104. 70 142.07 36% 5 5 5 4 10.2 -6.8 0. 0%
b EAE 2628 HK  #: % BN 16. 62 28.14 69% 7.7 6.6 0.9 11. 4 4.7%
£ A & 3690 HK  EHR BN 395.0 348. 0% na 391.7 137.7 20.5 1.6 0. 0%
B8 B 1109 HK G b = EN 31.15 44.79 44% 7.0 5.8 1.0 13.7 4.8%
FAETH & 6989 HK & 3b = EN 9.86 13.34 35% 24.2 19.6 3.2 11.9 1.1%
B E K A 384 HK # A8 R EON 28.05 37.12 32% 13.8 11.1 3.1 22.3 2.1%
RREH 916 HK # A8 R FEN 12.06 15.00 24% 17.0 13.8 1.6 9.1 1.2%
i dF 285 HK A4 EUN 57.05 49.50 -13% 19.5 17. 4 6.6 25.0 0.5%
W 3L 763 HK A4 EUN 22.55 28.10 25% 20.0 14.2 2.0 9.0 0.9%

* B AR AR i
FHAR: S BEERFELAFRL (HZE 20214242 18)

HF LM R A AN 2
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BREIREFHRBERD

Ly BAR  HAE(Z L)

(BT H) (HHHFH) (HWHF)

B BALE-H 2202 HK - 0N 28.60 33.92 3,850 7.4 6.5 5.8
BAAE-A 000002 CH A 28.34 31.36 3,207 8.2 7.2 6.4
b B MR 688 HK A 17.74 30.49 1,942 4.2 4.0 3.8
EHE 2007 HK - 0N 9.39 13.36 2,069 4.6 4.6 3.8
#MEN 1109 HK A 31.15 44.79 2,221 6.8 7.6 6.3
FEHER 960 HK A 42.80 34.27 2,594 12.3 12.0 9.6
HREE 813 HK A 22.55 44.94 798 6.1 55 4.6
He 4% m 3383 HK - 0N 9.97 13.89 391 4.6 4.4 3.7
SFRGEE 1813 HK A 10.60 17.87 337 3.1 4.4 3.8
7 E 2R 3883 HK - 0N 6.94 15.48 188 4.0 2.6 2.3
AR P B A4 1233 HK A 9.99 16.20 194 3.3 2.7 25
HENER 1628 HK A 2.78 4.82 158 35 3.0 2.6
R SR A % 1966 HK A 2.96 5.60 125 3.2 3.0 2.6
NN 1996 HK A 2.62 3.52 87 5.3 4.9 3.7
HABKRER -H 2103 HK A 4.06 5.06 145 5.7 4.8 3.9
RSB 2869 HK A 8.67 9.50 279 38.9 29.9 25.1
He & E RS 3319 HK % 34.10 31.70 455 23.1 20.1 175
Y€ 1971 HK A 4.59 9.40 19 22.6 12.6 8.9
EHE R 6098 HK A 66.70 84.60 1,956 67.1 39.2 29.8
[EIEE S 6049 HK # i 57.90 53.40 320 43.7 37.0 29.3
b E TR 2606 HK A 38.50 69.80 69 10.7 8.0 6.0
A E R 1995 HK A 22.50 28.80 376 75.9 45.6 29.5
IR IRFF 1755 HK A 20.00 29.50 164 28.4 22.3 18.3
ERERLERE 1209 HK PN 42.20 52.20 963 97.0 57.6 43.7
A 1756 HK A 2.95 30.90 35 41.2 31.8 24.8
EEHAEE 9983 HK HA 7.99 11.30 100 24.5 16.0 11.5

FH 5T R 2382 HK "N 215.20 146.10 2,360 52.9 49.2 36.4
SHME - A 002475 CH A 53.80 74.20 3,764 61.1 40.5 30.4
I A BANME BAH 6088 HK - 0N 3.18 4.10 219 11.4 16.8 11.6
i 698 HK A 0.57 0.56 37 9.2 12.4 7.1
RITEB AR 2283 HK A 3.30 2.33 27 9.1 11.6 9.5
AR 2018 HK BA 42.90 47.50 518 20.9 27.7 20.3
NREE 1810 HK A 29.70 31.10 7,481 54.4 46.7 33.3
1 g 285 HK PN 57.05 49.50 1,285 72.1 21.0 18.7
gk A 1478 HK A 16.60 16.60 195 31.3 21.9 18.0
P - A 002241 CH PN 34.03 46.00 1,130 87.3 44.8 29.6
b EEH - A 000063 CH A 31.72 41.20 1,366 25.9 33.7 24.0
R - H 763 HK - 0N 22.55 26.32 1,639 18.4 24.0 17.1
Al - A 300308 CH - 0N 53.60 73.45 382 73.4 44.1 30.1
RKhER-A 002916 CH  #4# 107.80 129.05 527 147.7 88.7 60.5
A BAH-A 600183 CH 0N 23.57 33.69 540 37.0 28.7 21.0
b Y- H 788 HK A 1.14 1.31 2,006 38.3 31.0 24.0
1 4sdAE - A 300136 CH 0N 31.28 64.31 303 29.8 24.7 15.3

BAER T R % B &Ik GDS US 0N 110.86 131.15 207 38 i JioEi
LRk & 9698 HK A 106.00 127.00 1,585 ki 5 &
B R B B 354 HK A 9.80 11.35 285 34.6 33.3 26.4
JEHhE - A 002410 CH A 83.15 107.26 986 399.1 2637 1486
BB - A 002415 CH A 64.48 74.28 6,025 48.5 46.1 37.8
PRE 909 HK A 50.00 48.75 964 436.6 2850 202.1
KEREN -A 002236 CH  ## 24.85 26.72 744 23.4 16.4 18.4

ERRF Mo 2R3 PR 700 HK 0N 724.50 669.00 69,508 66.3 51.2 40.6

WAL MEAZ RfEwN 3
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MEee BABA US PN 254.50 358.60 6,886 27.9 21.2 17.6
BB TR 8] BIDU US " A 250.52 173.00 854 28.3 31.3 26.6
% %na PDD US PN 182.00 160.00 2,240 JEs JoEi 313.6
v g Ao P N\ 5] BILI US HA 129.98 61.70 452 5 35 5 5%
e IQ US - 22.22 23.20 175 M5 33 5 48 M543
g g 2 8] MOMO US  #7#4 16.30 15.50 34 6.0 9.7 8.1
BEER YY US PN 100.43 130.00 81 24.4 26.3 22.7
HEAZAAT 48 B B AT TR 8] TCOM US 0N 32.01 45.00 190 20.8 i 77.5
FAZ# 5L 780 HK " A 14.18 19.00 309 18.2 25.4 14.1
e 1753 HK PN 2.24 4.10 24 16.7 6.7 5.2
FEER-A 002624 CH  H A 26.71 48.90 518 16.8 14.6 12.9
ZLEHE-A 002555 CH  ® A 31.20 30.00 659 315 27.4 23.8
(B —-W 3690 HK " A 395.00 348.00 23,259 500.0 470.2  165.3
FEE 6820 HK PN 2.56 4.00 56 10.7 8.5 7.1
¥ F-i 302 HK - 3.36 4.39 84 9.9 8.0 7.5
#H FREF 6068 HK PN 3.95 5.80 86 14.1 12.2 10.5
B R FTHE 667 HK A 18.82 19.30 413 41.1 64.7 31.4
PHAHHEE 3978 HK A 2.71 4.44 23 125 14.6 9.4
bwik B F A IH US PN 19.00 26.08 10 N/A 461.0 250.6
qvlﬁfr%%‘i%? 2779 HK HA 2.20 2.97 35 10.7 9.5 8.5
FEHE 1765 HK A 2.80 3.41 204 29.4 21.2 16.1
BAT IH44T-H 1398 HK A 4.91 6.90 20,735 5.1 5.8 55
IHEIT-A 601398 CH A 5.09 7.20 17,273 5.3 6.0 5.7
#IABAT-H 939 HK A 5.88 8.50 14,910 5.0 5.6 5.4
HEARAT -A 601939 CH PN 6.72 9.30 12,421 5.7 6.5 6.2
JEEARAT - H 1288 HK A 2.78 4.20 12,926 4.2 4.7 4.5
BERAT - A 601288 CH  H A 3.15 4.60 10,768 4.8 5.4 5.1
B 44T - H 3988 HK A 2.65 3.90 10,262 3.9 45 4.3
P B 44T - A 601988CH  H A 3.18 4.40 8,548 4.7 5.4 5.2
ERAT - H 1658 HK - 0N 5.44 6.50 5,496 6.8 8.1 7.4
HEERAT - A 601658 CH  H A 5.48 7.00 4,578 6.8 8.2 75
FAZ4AT - H 998 HK - 0N 3.50 5.00 2,659 3.3 3.7 3.4
P AZARAT - A 601998 CH  F® A 5.23 6.70 2,215 4.9 5.5 5.0
ZiBARAT - H 3328 HK BA 4.22 5.10 3,588 3.8 4.4 43
BARAT - A 601328 CH  #% 4.48 5.50 2,989 4.0 4.7 4.5
R A4RAT - H 1988 HK A 4.51 5.20 2,546 3.3 3.8 3.6
RA4RAT - A 600016 CH  #7# 5.10 6.20 2,121 3.8 4.3 4.0
P B 5k K4RAT - H 6818 HK A 3.22 4.60 2,389 4.2 4.7 4.3
Bk KARAT - A 601818 CH  H®A 3.99 6.10 1,990 5.8 6.5 5.9
FZARAT - A 000001 CH  E A 23.28 26.00 4,518 15.1 18.1 15.8
EBEMAE 360 BN QFIN US A 19.00 20.30 28 1.1 1.0 0.7
AT A FRIE A TR 8] LX US "N 8.19 11.80 15 0.7 1.2 0.8
15 LA HEH FINV US A 3.92 2.90 12 0.5 0.8 0.6
A JE 8] QD US A 2.23 1.90 6 0.2 Vs 0.6
FEpbrk FIE3EH - H 6030 HK 0N 17.84 24.60 4,006 15.8 13.6 11.8
+4Ne -H 3908 HK " A 21.25 22.40 2,565 19.3 15.4 14.2
#EREH-H 6886 HK 0N 12.38 18.80 1,755 10.7 9.7 8.4
VAT RS - H 6066 HK " A 11.64 15.30 3,241 145 10.4 9.7
HaBE A - H 6837 HK 0N 7.05 9.40 1,655 7.6 8.5 7.2
S A4 - H 1776 HK HA 11.40 8.90 1,331 10.3 10.3 9.3
& B4R T - H 6881 HK HA 4.80 4.20 1,005 8.3 6.9 6.2
FHERH T 388 HK A 521.00 265.00 6,605 69.6 65.6 57.9
b ARAEAE 2588 HK " A 62.60 73.50 434 7.9 6.9 6.1
53 & B K4 - H 2601 HK 0N 33.70 38.52 3,926 9.9 9.7 85
P AE - 2628 HK HA 16.62 28.14 10,226 7.3 7.8 6.9
HFELMEBZ L HHEY 4
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FEAE-A 601628 CH PN 35.96 38.04 8,518 175 18.9 16.6
FEH - H 6060 HK - 0N 50.95 49.92 749 38 62.6 48.1
+ B K 966 HK A 14.32 20.54 515 7.7 6.0 NA
#ERR - H 1336 HK - 0N 29.25 41.60 1,516 5.6 6.2 5.8
MERK -A 601336 CH  #4 48.46 53.51 1,263 10.4 11.5 10.7
7 H P 2318 HK - 0N 91.25 96.06 16,962 10.9 12.2 10.4
TEFL-A 601318 CH A 78.18 86.21 14,130 9.3 9.2 8.1
FEARKKRES - H 1339 HK 0N 2.41 4.33 2,767 7.2 3.9 3.7
¥ B # & - H 2328 HK - 0N 5.80 9.06 1,290 4.8 5.3 3.9
RE&HE HBh -H 2338 HK A 24.05 20.80 2,198 18.8 17.8 14.9
HRE - A 000338 CH - 0N 24.07 17.90 1,831 20.9 19.9 16.6
T E A 3808 HK A 25.60 28.30 707 19.0 11.3 10.5
FEEL 3339 HK % th 2.63 2.22 113 6.2 7.9 8.1
Z—HB 631 HK - 0N 6.82 5.89 213 20.4 17.0 12.7
=—%FI1-A 600031 CH A 42.18 49.50 3,576 31.0 22.9 18.7
P EAH-H 1157 HK A 11.68 16.00 1,245 18.1 11.3 9.4
PR EA-A 000157 CH A 13.80 17.80 1,037 23.8 14.8 12.4
e SRR - A 601100 CH A 122.08 143.00 1,594 123.3 73.1 55.5
WL - A 603338 CH A 124.60 117.00 605 87.1 62.9 44.8
T 24m-H 1839 HK A 7.35 9.20 130 8.7 10.3 9.3
FLig B 1899 HK A 2.16 3.19 35 10.2 9.7 8.4
5 AME 300316 CH A 42.60 40.20 548 85.2 67.6 47.3
FAEfEA] - 300724 CH A 129.72 138.00 417 109.0 72.9 46.2
BMRINR R AR 968 HK A 18.36 11.70 1,617 60.6 44.2 30.5
FRES -H 916 HK A 12.06 138.00 969 109.0 72.9 46.2
2 BAAH -H 2208 HK A 16.94 11.70 743 60.6 44.2 30.5
2RAAH - A 002202CH  ## 14.76 15.00 619 20.1 18.5 14.8
B E 1608 HK A 2.23 4.00 59 20.1 11.5 7.8
R ECHRR - H 956 HK A 2.34 2.84 219 5.8 55 5.0
KAk A 1600 HK - 0N 6.99 8.31 70 7.9 7.3 5.9
MR - A 601012 CH A 109.01 90.00 4,112 74.2 48.4 35.2
B KA 384 HK - 0N 28.05 37.12 1,462 15.9 13.7 11.6
R 2688 HK - 0N 127.30 120.00 1,437 25.2 22.9 19.2
KA 1193 HK A 39.95 42.00 924 19.1 15.6 13.2
T ® it 1913 HK - 0N 47.00 32.82 1,203 52.9 5 60.2
ZIAE 2020 HK A 138.00 101.84 3,731 64.6 64.4 44.2
REEH 341 HK "N 16.22 19.07 95 128.1 16.2 17.9
R 6862 HK - 0N 76.25 53.56 4,041 154.6  388.2 78.4
AEA 9922 HK A 30.85 20.88 448 232.8 53 77.5
i 9987 HK - 0N 452.60 562.71 1897.95 2243 2304  201.3
Wk 5] % 3998 HK A 3.51 3.26 379 28.0 23.3 19.7
FF 2331 HK - 0N 50.05 36.52 1,246 74.7 70.6 50.9
¥ B R 1368 HK A 3.48 3.63 89 10.3 17.2 125
TR 3306 HK A 9.30 9.57 48 8.9 12.5 10.1
& & F) 2R 1234 HK A 5.25 5.89 63 6.9 9.2 7.1
JSEHRAE 1691 HK 0N 18.96 14.10 663 58.2 29.4 27.0
HHRER-H 6690 HK 0N 34.25 26.91 3,414 30.6 35.5 32.3
(0948 -A 000333 CH A 98.58 86.57 6,930 27.6 28.2 22.8
KIEART - A 601933 CH 0N 7.28 13.04 693 43.9 26.4 20.7
BEES -A 600827 CH  #4# 17.89 14.06 297 33.3 280.3 44.5
E % B EEE 1093 HK 0N 8.82 10.10 1,056 13.3 20.8 16.8
A 1530 HK 0N 7.98 17.70 203 18.4 14.0 115
BEEF-H 2696 HK A 41.00 60.61 223 N/A N/A N/A
kK HE - H 1558 HK BA 8.61 41.20 76 5.2 4.4 3.9
HFRBESRRER 2138 HK A 5.97 7.26 64 16.1 14.9 13.0

WAL MEAZ RfEwN 5
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B 1789 HK PN 14.60 17.90 163 50.4 42.2 30.5
FMEE-A 300347CH  FA 182.00 187.23 1,559 144.5 82.5 104.0
L) FE 603259 CH B A 174.00 218.73 4,221 136.9 1323 92.4
BEAR kY 2269 HK - 0N 120.40 196.85 4,925 131.7 95.6 66.7
DA 6855 HK A 47.70 70.70 108 JEs & JoEi
BRI KB - H 1501 HK - 0N 34.60 39.30 57 N/A 103.5 72.2
SRk A FA 1951 HK A 17.00 15.51 413 N/A 108.9 66.3
EX 9969 HK 0N 15.72 16.21 203 N/A i ¥
AT B A 1833 HK - 0N 104.70 142.10 1,201 i Ei 5 5%
Mz 9939 HK PN 13.70 19.38 51 N/A & JoEi
P LR IE T IMAB US - 0N 63.96 52.57 45 N/A 19.9 5
HFHBE-A 300149CH  E A 13.69 25.52 68 44.2 33.2 23.2
BB - H 2500 HK " A 83.20 95.67 367 N/A 5 165.8
S H R o B 288 HK A 6.29 8.70 927 8.6 9.6 8.2
& B IEIE 151 HK PN 5.55 7.36 675 16.9 14.5 13.9
FAHLE 2319 HK PN 46.85 42.00 1,850 425 51.2 31.2
PR A - A 600887 CH  H A 44.98 45.90 2,736 39.1 37.0 31.3
¥ B A 6186 HK A 23.80 24.00 2,126 47.7 324 25.1
HERE 6808 HK PN 7.50 15.60 715 22.6 19.6 16.8
TR -A 603708 CH  ## 20.64 41.44 126 27.4 23.0 19.2
MR 291 HK A 72.45 73.10 2,350 74.3 71.3 51.3
B Ay - 168 HK A 80.00 78.10 1,349 43.9 37.4 33.0
BRI - A 600600 CH  #4 96.90 78.70 1,124 59.3 50.5 445
HMFE-A 600519CH  ® A  2145.00  2313.00 26,945 59.2 49.8 40.5
A4 R-A 000858 CH  H®A 304.12 347.50 11,805 59.2 47.4 395
RBEH A EEE 659 HK A 7.68 13.12 300 128.0 7.6 6.3
733 o 3 e ik ZTO US A 35.28 37.70 299 34.1 44.3 32.9
P 3 ek 2057 HK :PN 263.20 292.00 2,233 32.6 42.4 315
B ¥ R 002352CH B A 107.00 114.00 4,875 81.1 66.0 51.4
At JEAER 2238 HK A 7.31 12.10 1,185 10.1 8.4 7.8
AR 175 HK - 0N 30.00 35.00 2,946 28.0 25.9 25.1
SFORE B By 489 HK A 8.11 12.00 699 4.9 5.1 4.6
AL 2333 HK B 26.35 17.00 4,017 48.2 62.2 42.2
rHRER 600104 CH #4# 22.65 33.90 2,646 10.3 12.3 9.9
4 881 HK - 0N 49.55 64.30 1,131 22.4 18.3 16.1
£RiA % 1268 HK - 0N 28.80 33.70 358 53.8 41.0 34.9
KikiA 3669 HK A 11.40 11.10 225 14.3 11.3 9.7
FBAE TR 1211 HK - 0N 262.20 300.00 8,570 524.4  391.3 2521
vb 35 1 % A 002594 CH B A 267.50 293.20 7,139 535.0 399.3 257.2
FAt R BABBEEART, RE2021 452728
HFELMEBZ L HHEY 6
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SKBEAREE
¥ R

ARBEARENAEIFONEISME, ARSI AGEF L LETAME X TER: (1) B A RIRE 098I A3 R e M AR A S PTIR
BB FREBATAG B, (2) RMOFMARE. RARM BB RARS LOREHE LS XMBEMAZ.

eI, AT B AR, EHRAMAAZZMMOMBAL (BREFBEFAAMEFHERLEGRETRNAMER) (1) HAAEEAMRTHRE 30 BATRE
REFZESEH; 2) FEABFARL SEIMEONREXRERARS P RAGZFEA, B) RALAMAELLTAINERSBAL; () ERAH
HA M TR

Wk

BB PR A M B ARAR S 238 X 1218 A N3 R30S N AT IR B AT A AT 75 69 Wl 1R .

BB IREFRRIFR

A CRARA AR 1218 A 897 A2 R he AR 18 15%

®¥E DRARAN KRR 12 48 A 9 AR 5 48 £2-10% £ +15% 2 [
-4 DR AR 1218 A 69 R 2k 16428 10%

RIFPK D BRBRE KRS FRAFE

BRE R FITERTFR

BmAKT AT E AR A AL B A A RIS H KT 6 AR
Ry X AT EBARARRLI2 A8 A M ARE KT IR
EHERT AT ERAR A AR 12 8 A TR R RS0 KT 35 4%

7EIR B R T IR 5]

Wodb: BB RIEE G 3 AR A 45 3% (852) 3900 0888 14 Ji: (852) 3900 0800
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