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£ %:12731p (37 A & A7) 2Q016 3Q16 4Q16  1Q17 3Q17 YoY 3Q17 QoQ
o » 18,264 18,253 18,212 16,891 20,874 23,489 29% 13%
R 2 g A 16,939 16,490 16,166 14,738 17,883 20,108 22% 12%
2w 1,325 1,763 2,047 2,153 2,991 3,381 92% 13%
PR (8,738) (9,256) (9,722) (9,233) (10,582) (11,801)
E 9,526 8,996 8,491 7,658 10,292 11,688 30% 14%
EX 52% 49% 47% 45% 49% 50% +1ppts +1ppts
I (2,465) (2,614) (2972) (2835) (3,148) (3,242) 24% 3%
MO8 Z Ry (4194) (3,596) (3,334) (2,817) (2,934) (3,746) 4% 28%
Bedfesd (p*) 0 0 0 0 0 0
% ¥R 2,866 2,787 2,185 2,006 4,210 4,700 69% 12%
few 41 ( GAAP) 3,195 4,138 4,523 2,175 4,974 9,045 119% 82%
17 i (793)  (1,045) (401) (405) (564)  (1,097) 5% 95%
g A R E (11) ©) ©) (6) 5) 1) -89% -80%
& iR 2,414 3,102 4,129 1,777 4,415 7,949 156% 80%
NonGAAP# ) i 2,808 3,447 4,606 2,390 5,571 9,076 163% 63%
NonGAAP /£ 71 ji2 15% 19% 25% 14% 27% 399% +20ppts +12ppts
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A Wholly Owned Subsidiary Of China Merchants Bank
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# %:127 31p (F% 4 & 7)) FY15A FY16A FY17E FY18E FY19E
fo r 66,382 70,549 85,512 104,649 125,771
K %A 64,037 64,525 74,070 88,669 104,291
Eg 2,345 6,024 11,442 15,980 21,480
R RS (27,458) (35,279) (45,364) (55,412) (66,596)
ER | 38,924 35,270 40,148 49,237 59,175
LR (10,176) (10,151) (12,998) (15,069) (16,853)
A8z Erimy e (17,076) (15,071) (13,596) (14,651) (16,350)
o d H A - - B . N
%51 11,672 10,049 13,554 19,517 25,972
4 42~ 2,363 2,342 3,119 3,817 4,587
U (1,041) (1,158) (1,138) (1,138) (1,138)
R A 182 508 - - -
R EERERE (5H) 4 (1,026) (130) (130) (130)
H @ 24,728 3,793 4,200 280 280
B R 37,907 14,509 19,604 22,345 29,570
{8 i (5,474) (2,914) (3,333) (4,022) (5,618)
2y g A R F 1,232 37 814 916 479
& 33,664 11,632 17,085 19,239 24,431
NonGAAP: £ 1,387 1,587 814 1,649 1,198
NonGAAP:A 41 i 35,051 13,219 17,899 20,888 25,629
R 27 E RG] AT 5 R
F2ARA
# %:127 31p (F% 4 & 7)) FY15A FY16A FY17E FY18E FY19E
sLim s xS 69,620 82,239 85,232 89,779 95,094
R A R & 10,627 11,294 12,523 14,478 16,945
X HF 37,959 45,690 45,690 45,690 45,690
BN - - - - -
£ P 18,730 19,214 20,979 23,571 26,419
H @ 2,304 6,039 6,039 6,039 6,039
P 78,234 99,759 121,228 143,165 170,886
MEZMEE Y 10,056 11,216 31,874 52,710 79,216
P e i b AT 3,927 4,109 4,920 6,021 7,236
R - - - - -
X i Fom 1,941 346 346 346 346
Hu 64,250 84,434 84,434 84,434 84,434
Pl ML 26,103 46,102 54,293 62,454 71,538
® & 1,075 4,583 4,583 4,583 4,583
B FE R A 23,260 34,686 42,877 51,038 60,122
2 i T - - . - .
X ik Foom 786 459 459 459 459
H 982 6,374 6,374 6,374 6,374
EXT A 41,483 43,645 43,645 43,645 43,645
< p & 33,942 34,471 34,471 34,471 34,471
i1t fi 5T 3,441 3,589 3,589 3,589 3,589
H 4,100 5,585 5,585 5,585 5,585
A R F 12 (23) (837) (1,753) (2,232)
JP oA RE 80,256 92,274 109,359 128,598 153,029
BAFEFEE 80,268 92,250 108,522 126,845 150,797
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MmeEngd i
# %:127 31p (F* 2 8 7) FY15A FY16A FY17E FY18E FY19E
# B i 32,432 11,596 16,271 18,323 23,952
450 foppa 5,837 8,244 9,586 10,549 12,801
Fisr T 4,237 5,638 7,381 7,060 7,869
i (23,084) (3,219) - - -
BERSSERE A 19,422 22,258 33,239 35,932 44,622
PAE EEES AT AE 4R (7,722) (10,484) (12,580) (15,096) (18,116)
By A (3,874) 275 - - -
H (19,676) (25,702) - - -
RE RS EMEEF (31,272) (35,911) (12,580) (15,096) (18,116)
EAT (2,624) 837 - - -
A E R 10,506 3,252 - - -
A (59) (53) - - -
o 134 10,554 - - -
BEESCEME AT 7,957 14,591 - - -
M & K4 AT (3,893) 939 20,658 20,836 26,506
EiR L2 A E DI 13,853 9,960 10,898 31,557 52,393
iR 179 144 - - -
EXMEIMEEDSF 9,960 10,898 31,557 52,393 78,898
ERS SR 96 318 318 318 318
TrApHREANE 10,056 11,216 31,874 52,710 79,216
R 2R JR A G 5 PRI
EE O
£ %:127 319 FY15A FY16A FY17E FY18E FY19E
482t (%)
K %A 96.5 915 86.6 84.7 82.9
ER) 3.5 8.5 13.4 153 17.1
R 100.0 100.0 100.0 100.0 100.0
# X (%)
o r 353 6.3 212 224 202
= A1 29.0 (94) 13.8 22.6 20.2
% ¥ i (8.8) (13.9) 349 44.0 33.1
R A A 164.9 (64.2) 403 126 30.7
ZAliK 4 F (%)
U 58.6 50.0 47.0 47.1 47.1
w9 57.1 20.6 229 214 23.5
3 e 14.4 20.1 17.0 18.0 19.0
A g 48.9 164 19.0 17.5 19.0
R S 52.8 187 209 20.0 20.4
ﬁ“ 2§ o
et & (x) 3.0 2.2 2.2 2.3 2.4
TR fTp A H R 4 209 20.8 21.0 21.0 21.0
T o S X 4 237.1 296.5 296.5 296.5 296.5
Lo i R Ak - - - - -
A R/ERE S (%) 311 302 6.6 A& A4
* 4 F (%)
NonGAAP# & w 3£ & 437 14.3 164 162 16.7
NonGAAP# # w 4f & 229 7.2 8.3 8.6 9.5
R X T
NonGAAP# 2 @ 4] (% =) 14.7 438 7.4 8.3 10.6
RS SNEED) - - - - -
FOp G (4R T) 2,291.1 2,654.1 3,122.3 3,649.5 43386
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