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A Wholly Owned Subsidiary Of China Merchants Bank
FlvE
125 31F1 (1% F X)) FY10A FY11A FY12E FY13E FY14E
i 69,907 86,255 99,735 119,922 139,162
p= e 41,976 46,522 50,709 55,273 59,695
= pree 17,646 26,934 33,667 45,450 56,813
R R ) 10,284 12,799 15,359 19,198 22,654
E LR 48,242 62,086 72,962 87,619 102,446
EF 21,665 24,168 26,773 32,302 36,715
A (7,092) (8,493) (9,674) (11,632) (13,360)
] g W = | (8,890) (11,112) (12,866) (15,350) (17,674)
R (2,524) (2,606) (2,693) (3,118) (3,479)
i 2,539 3,426 3,491 4,317 5,010
(754) (1,684) (997) (1,199) (1,392)
4,944 3,699 4,033 5,320 5,821
Fl R 101 239 270 302 322
hinks (729) (1,374) (1,542) (1,487) (1,527)
SRR R 44 71 78 86 100
BRI R 4,360 2,635 2,840 4,221 4,717
T3 (884) (392) (426) (633) (708)
e Pl AL (226) (183) (211) (254) (295)
#HE 3,250 2,060 2,202 3,334 3,715
A% RN 3,250 2,060 2,202 3,334 3,715
il S
7 i
12531 (F1 ™ * M) FY10A FY11A FY12E FY13E FY14E
R r 18,624 20,872 23,950 27,989 32,035
Pole s 7R 7,720 8,646 9,813 10,991 12,310
oy 10,904 12,226 14,137 16,998 19,725
biRih O 65,528 86,912 93,893 113,350 124,999
&S BN 15,383 21,472 20,297 26,289 23,496
i 12,104 14,988 17,991 21,845 25,822
SR B 21,870 30,720 32,789 37,783 43,845
oy 16,171 19,732 22,816 27,434 31,835
Hih 5% 48,214 65,891 72,508 93,175 105,300
i R B R 25,498 32,692 36,381 43,930 51,644
Y 14,815 21,322 24,654 36,648 40,954
i ifi 7,901 11,876 11,473 12,598 12,701
e 3h Sk 10,976 15,605 17,208 16,883 17,280
i i 5,475 10,825 12,429 12,104 12,500
oy 5,501 4,780 4,780 4,780 4,780
DRI 2 1,868 2,057 2,379 2,860 3,319
B Ll 23,094 24,232 25,748 28,421 31,135
BHRR R 23,094 24,232 25,748 28,421 31,135
ES/n ,‘*ﬁ/'?/’r‘ﬁ‘/ S
3=k IS > == =
s 2 ) e T2 S 51 7 W 2
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125[31f (1% * W) FY10A FY11A FY12E FY13E FY14E
#FIE 3,250 2,060 2,202 3,334 3,715
7 [FTAES] 915 1,097 1,298 1,521 1,781
FrEhrE B (2,983) (1,594) (1,134) 6,076 (2,419)
e (240) (1,731) (1,911) (2,861) (2,727)
SERIFTRAEEH 942 (167) 455 8,069 349
[l b it (3,067) (2,023) (2,465) (2,699) (3,100)
BN (45) 0 0 0 0
BRESNFTEREEH (3,113) (2,023) (2,465) (2,699) (3,100)
A [ [ 3,913 0 0 0 0
LT AR A 378 9,325 1,200 800 500
Bl (1,253) (652) (365) (179) (541)
RATE SRR E T 3,038 8,673 835 621 41)
& 867 6,483 (1,175) 5,991 (2,792)
FRIE WLE S 14,038 14,989 21,472 20,297 26,289
JHEE

ERAEBRREENY 14,905 21,472 20,297 26,289 23,496
I il R

EEHE

12£) 31! FY10A FY11A FY12E FY13E FY14E
g ES W)

P TIRE 60.0 53.9 50.8 46.1 42.9
S 25.2 31.2 33.8 37.9 40.8
R E At N 14.7 14.8 15.4 16.0 16.3
KA 100 100 100 100 100
BFIFE T B (%)

= FlF 31.0 28.0 26.8 26.9 26.4
B FIE 7.1 4.3 4.0 4.4 4.2
B 4.6 2.4 2.2 2.8 2.7
Ao B 4.6 2.4 2.2 2.8 2.7
T IR 20.3 14.9 15.0 15.0 15.0
HK (%)

I BT 16.0 23.4 15.6 20.2 16.0
= FHIHT 16.4 11.6 10.8 20.7 13.7
T 5 3 7 1 25.5 (25.2) 9.0 31.9 9.4
F] T R 32.2 (36.6) 6.9 51.4 114
] B

WAL (x) 1.4 13 13 1.2 1.2
ML (x) 1.1 1.1 1.0 1.0 0.9
I g I e 114.2 130.0 120.0 115.0 115.0
R R 91.6 88.1 90.0 91.0 92.0
T G g 192.9 192.2 182.0 183.0 184.0
L& HH 12.9 25.9 28.0 23.0 23.0
R/ AL LS (%) 53.6 86.4 85.0 79.0 73.1
WA/ B R (%) (8.0) 4.7 12.8 (5.1) 4.9
IAl3 & (%)

G ES 13.0 7.8 7.8 10.7 10.8
Al BN 3.9 1.9 1.9 2.4 2.4
YRR (N

BribE] 0.98 0.61 0.65 0.98 1.10
5 I il 7.51 7.75 8.30 9.23 10.16
P EL 0.25 0.20 0.19 0.29 0.33
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