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(4Q23/1Q24 i % 300 #5 %% #-7.0%/+3.1%, K 5) . 484 2Q23 i if 300
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AAsH EfrER P/EV (x) P/B (x)

@) (%)  FY24E FY25E FY24E FY25E

T EAF 2628 HK FEN 11.34 13.7 21% 0.23 0.22 0.60 0.58
+E-FZ 2318 HK EN 40.35 52.0 29% 0.47 0.46 0.72 0.68
k=B 2601 HK EN 20.85 24.8 19% 0.34 0.33 0.73 0.69
+E AP 966 HK FEN 8.60 UR n.a 0.10 0.09 0.32 0.30
AR 1339 HK EN 2.72 UR n.a 0.34 0.32 0.43 0.40
& M K 2328 HK EN 10.08 11.9 18% n.a 0.83 0.76
R, 6060 HK EN 13.34 22.0 65% n.a n.a 0.82 0.79
K IR 1299 HK EN 59.85 96.5 61% 1.14 1.05 1.95 1.82
HRiR 2378 HK EN 74.55 137.8 86% 0.54 0.49 1.37 1.26
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4. 5 A BRHNEE, KFFHARLBI LS E4T

B4 % 4R i AR FEMER A% B #ik,  ELiHx BEES 7 300
2628 2318 2601 1336 2328 6060 1299 2378 HSI Akl
1Q21 6.1% -26% 1.0% -05% 13.3% 2.4% 14.8% 29.6% -0.7% = 16.8% 4.2% 6.7% -3.1%
419 - - - h 0, 0, _6 10 0, - 0, _4 20, 0
2Q21 41% 17806 202% 12.0% 18.4% = 2-8% 0.9% 63%  23% 1449, 1.6% 4.2% 3.5%
- - _5 30, - -8 40 _6.69 0, - -6 80 -0 30 - 0, -8 09 _6.89
3Q21 170%  30.0% [DS%N o 8.4% 6.6% 11.0% .. 6.8% 0.3% 14.8% 8.0% 6.8%
4Q21 1.1% 54%  -86% -9.3% -9.6% -25% -15.6% 15.'4% 12.'6% 11.'5% -4.8% -0.8% 1.5%
1Q22 -6.8% -09% -96%  5.0% 10;1% 8.9% 259% -15%  4.9% 13.‘4% -6.0% 4.4% -14.5%
2Q22 135% -4.1%  0.3% 0.7% 09%  -6.6% 1.7% 43%  32% '3% -0.6% -2.9% 6.2%
3Q22 26.4% 265% 24.6% 32.1% 31.7% 200 02% 39106 2300 1919 2L2%  -216%  -15.2%
4Q22 33.2% 31.8% 20.2% 27.5% 47.0% 13.6% -9.0% 222% 32.6% 425% 14.9% 18.8% 1.8%
1Q23 37%  -11%  200% 23% 4, '2% 1.2% 8.1% 151% -4.8%  -3.4% 3.1% 1.8% 4.6%
2Q23 12%  -24% -2.9% 10.7% -2.4%  8.4% 8.7% 13 '9% 43%  1.0% -7.3% 0.6% -5.1%
-6 R0 - _3 20, -8 RO _4 20, 1109 0, 0, - - _5 Q0 _7 70, _4 00
3Q23 6.6% 1000 | 3:2% 8.6% 4.2% 1.1%  15.5% 85% 19300 20.9% 5.9% 7.7% 4.0%
- - - - - - _7 90, - 0, 0, _4 30, -1 00 -7 00
4Q23 47006 21.2% 19.6% 19.4% 13.8% 14.6% 80 228y 66%  31%  -43%  -1.0%  -7.0%
1Q24 7.2%  -6.5% 13_'1% -8.9% 1.9% 4.2% 11.2% 29_'9% 22_'8% 16_'2% -3.0% -5.4% 2.6%
Apr-24  11.0% 88% 26.1%  9.1% 5.1% 3.2% -5.3% 6.1%  10.0% -4.6% 7.4% 9.1% 2.4%
May-24 6.3% 10.0% 18.1% 57% 17.4% 5.4% 4.0% 0.3% 4.6% 6.0% 1.8% 4.4% -0.7%
YTD 13.4% 154% 36.7% 7.9%  28.7% 14.6% 9.1% 25_'1% 13_'4% 13_'8% 8.2% 8.3% 5.4%
VS HSI 5.2 7.2 28.5 -0.3 20.5 6.4 0.9 -33.3 -21.6 -22.0
R pct pct pct pct pct pct pct pct pct pct
Hk=4
1,7 HSI 4 4 6 5 7 8 9 5 7 6
EY: 4
FHRR: Wind, RBAEFRIFRRTY | 2 A8 BN AR EIERE 2024 46 A 4 8 16:00 JF; vl 43 5ok
Bhvg A KA, GERATE A AR BN S R B0 18 A 3 SO R 69 it B
LR REEBE
LAFEnE FY23DPS FY24E pt &% FY25E e b-% FY23 b th
b P 2318 HK 40.25 27.5% 2.48 6.7% 6.8% 37.3%*
T EAE 2628 HK 11.24 20.8% 0.43 4.7% 4.9% 26.3%*
¥ E XR 2601 HK 20.60 15.1% 1.02 5.3% 5.5% 36.0%
AR 1336 HK 16.22 44.2% 0.85 8.0% 8.0% 30.8%
W+ E K 966 HK 8.50 41.0% 0.30* 4.6% 5.4% 20.9%
AEER 1339 HK 2.74 12.7% 0.16 7.2% 7.8% 30.9%
¥ E Y% 2328 HK 10.20 17.6% 0.49 5.6% 6.1% 44.2%
Y2 6060 HK 14.00 64.7% 0.00 0.0% 0.0% 0.0%
FoH kR Wind, NEER, BABRRKTHAMN | Z: BHABRE 202446 A 4 8 16:00 KF. +EKF
(966 HK) M %4545 A BT, Fie EFROM S5HAEH AR T kb kit k¥ B P4 (2318 HK) 485 4] iH
v iRdHSh, A B A A o2 A P EAF (2628 HK) FY23 k.8 b nl H IR )2 5044108 A o
SOk R RRZ ST B Y 3
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