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RBABBREZFERERL - RER

A& A BAE#H  EH/TH AR (4) W4 % (4£) ROE(%) &%
NGB &F M &R PR (HRED) (FRETH) | 2020E  2021E 2020E 2020E  2020E
X &
JARER 2238 HK A% EAN 6.49 10.91 68% 5.9 5.3 0.6 11.3 5. 6%
WA R 881 HK "E FEN 29.85 33.84 13% 11.2 9.9 2.5 23.7 1.8%
R i 4R AT 1658 HK 447 FEN 4. 61 6.70 45% 5.6 4.8 0.7 12.7 5.7%
AR AR 6030 HK A7/ EN 14.26 18.90 33% 1.7 10. 1 0.9 8.2 3. 4%
FEEA 3808 HK #LIK A iLk%&E EA 15.50 20.50 32% 7.9 7.6 1.3 16.9 4. 4%
ST AE 1691 HK  T&EH  EA 6.57 8.07 23%°  16.6°  13.0° 1.5 41" 1.2%
745k 2319 HK 2 FHF EA 26.95 34.20 27% 28.0 18.8 3.0 1.4 0.8%
HRHEF 1765 HK % F EA 1.85 2.33 26% 17.5 13.2 2.2 13.5 1.8%
kAT 1951 HK E % FEN 9. 65 13.30 38% 38.4 31.5 2.7 7.1 0. 6%
RIEEH 300347 CH E % FEN 77.00 86. 80 13% 52.2 39.8 10.9 18.4 0.8%
LS 2601 HK &% EAN 23.95 33.93 42% 6.7 6.4 1.0 15.7 5. 8%
£ A 53F-W 3690 HK  EHRA EAN 98.55 120.0 22% 429. 4 40.3 5.9 -1.9 0. 0%
M A AR 700 HK EHER EA 400. 60 440.0 10% 31.1 26.2 7.3 23.8 0.5%
A ERS 3319 HK B > EAN 38.00 41.53 9% 26.7 22.1 10. 8 24.6 1.9%
vEER 3883 HK B3 /* EN 8.80 15. 48 76% 3.4 2.9 1.2 27.9 11. 8%
HREERR 956 HK 7 AL R EAN 1.76 2.30 31% 4.1 3.8 0.5 11.0 9.9%
R 1608 HK  #f fk % EA 2.88 3.25 135" 11.0° 6.4" 2.2 0.2"  1.8%
A E 002475 CH #H#k EAN 41.40 55. 40 34% 28.7 22.8 7.3 25.3 0.3%
bRy
XEFRER 341 HK 374 BH 14.70 *18. 26 n/a 19.4 16.9 2.5 12.9 4. 6%
LR 3306 HK  T&EH HA 6.53 *8. 89 n/a 9.8 7.8 2.2 21.9 7.2%
hE A 2018 HK  ## i 37.15 29.00 -22% 23.4 16.0 1.9 8.7 2.9%
*BARR AR
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BREGEFRBERZFREAESL

~ER TER N
7 A R 0 L b [€D) E
PR3O 700 HK e 31.3 25.6 0.3 113.9 400.6 254% 10.3%
£ A g 3690 HK Fae 152.6 36.6 0.0 90.00 98.55 9.5% 4.1%
AR S P RE 823 HK SAKE 23.8 22.5 4.2 46.04 67.25 70.1% 5.9%
¢ OE iR 2601 HK it 8.2 7.2 5.5 31.92 23.95 -25.0% 5.8%
Rt 1299 HK it 17.2 14.8 1.8 47.00 70.15 51.8% 7.1%
TR 000001 CH 47 8.3 7:2 1.6 17.15 13.45 -23.2% 6.7%
LR 1658 HK a7 5.5 5.1 5.0 4.97 4.61 -7.2% 3.5%
¢ RIE% 6030 HK B 11.2 9.7 3.8 14.40 14.26 -1.0% 3.7%
7 ft 2202 HK ¥ A 5.7 5.0 4.6 25.45 24.60 -3.3% 3.6%
N T 956 HK AT iR 4.0 3.7 0.0 2113 1.76 -11.6% 4.7%
A 2319 HK 85 26.3 19.1 0.7 31.71 26.95 -15.0% 4.6%
¢EA A 1177 HK ¥ = 36.1 29.9 0.7 10.87 10.94 0.7% 4.4%
z - B 631 HK 4 10.0 7.6 3.0 2.99 4.05 37.8% 6.8%
LR 2020 HK PR % 26.9 19.5 11 39.24 62.55 61.4% 6.9%
FERT 1765 HK KT 17.8 13.9 14 1.24 1.85 49.5% 6.0%
el FEIRA 3319HK +H #¢§ = 27.0 20.8 0.6 13.06 38.00 191% 6.2%
¢ Pt E fi 1157 HK # 4 8.7 7.8 0.0 4.96 6.26 26.1% 5.1%
R W 002475 CH & 333 258 0.3 38.41 41.40 8.0% 4.1%
& 0.3%
b G v (42014217 13p &+ = d2) 54.7%
by (2020 &) -6.2%

KA AR HH. BREREAFRL (KE 2020454 A 21 1)

BAEABEAN 2014 % 1 A 13 B ALBERERAEL. HETH AKTH, LHE
BRBEBNGBE, BEANEFETLE.

VA LB B A R IR B IR AR TR A (AN 873G, AAHEE LA IR, ANdHEHU LAY
HEFEVE Ao T SEME R AR TR R ARAEAT IR SR, H 3 A ZF A A M 4958 IR RAE 3R M1k ) 69 4EAT
REBRFHHREARBAEFRT A K.

BTSSR FEAATEBIBEHBE, RTHERBRE LRI FASNKRIEAL HilihRILH
HEMATEEERE R, FAEREMRE. FE. 330N H 7 @0 REBEE LR, BERRAas
PR B AEAT A AR T 6 7 BARE Ke9 R, BT REASHAHZEL, HAARETEAGZE R
AZ. MHRAAAFRE KL R K, BEHEARAFTAREARRGER, RLHERASHRLERA
FRER. ANRBZEHE L FHERE RS, HBAEMFHEM A ERE R, ETE%
AEBRBEASPORERR, ROBREEL A TAREAR.

HBEREAAPTREH, AAANARETRELCENMGER, KNG H R RERZ LT RGE
FEHE. A AR AR T A . AN 3 TTE S SRR A AL AP B R B R — B,
A, ABBIMBAD. BF. MBTRAR, TREACRIEESNFEIAMZER, #TH
REATH F, B THRE LN S AA LA EHHAE, B, HEH RS AR A A 6 TH
B 8 BRI B B4 RO WL, AN AT RIS EI .

o BEERBRESHMERGER, TaRMBL.
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B E ME FATHRE B R

AR AR TEEL)

(FRFW) (FREE) (FREE)

BE BALE-H 2202 HK A 24.60 36.69 3,153 6.4 5.6 4.9
EAAE-A 000002 CH 0N 26.02 31.60 2,885 7.5 6.6 5.8
A HE - A 600048 CH A 15.93 22.16 1,901 6.8 5.8 4.9
b B R 688 HK A 25.75 28.12 2,821 6.1 6.2 5.4
HEHE 2007 HK 0N 9.47 14.55 2,071 4.6 4.1 3.7
EHEHR 1109 HK :ON 31.00 44.25 2,211 6.7 7.4 6.2
FEHER 960 HK A 37.95 34.27 2,273 10.9 10.7 8.5
WX M E 813 HK A 29.80 32.21 1,031 10.1 7.8 6.7
FE b E 3380 HK 0N 12.08 14.50 666 5.4 5.0 4.1
TRESER 3383 HK 'A 8.15 10.65 319 4.0 3.2 3.2
SFAREER 1813 HK A 11.04 13.70 351 3.2 5.0 4.3
FE 2R 3883 HK - 0N 8.80 15.48 238 5.0 3.3 2.9
A b B 42 1233 HK A 12.46 16.20 242 4.1 35 3.0
LB 3 1628 HK 0N 3.16 4.81 165 4.0 3.4 2.8
R S W A 1966 HK A 3.31 4.79 138 3.4 35 3.6
P E B EFER 81 HK - 0N 4.58 7.21 157 35 3.0 2.7
T M & 1996 HK A 2.41 3.22 80 4.9 4.6 3.4
HAERER-H 2103 HK A 4.12 5.02 147 5.8 4.6 3.6
He A E WA - H 3319 HK A 38.00 41.53 507 55.0 40.1  28.6
Vit £ 2669 HK A 8.52 7.91 280 69.8 53.3 42.6
4 R 6098 HK A 33.70 37.06 916 81.7 58.1  42.0
BAHE-H 6049 HK A 76.95 75.70 426 N/A 750 539
KA E R 1995 HK A 10.02 9.78 154 99.9 64.2 428
B EAEIR 2048 HK A 6.63 12.82 92 7.4 6.8 5.3

FH a4+ 5T B 2382 HK A 107.90 115.00 1,184 26.5 23.9 18.3
THAE - A 002475 CH A 41.40 55.40 2,221 47.0 31.4 249
3 P JE R £ LYHN
EZ FANEHIIS 08 1k PN 1.58 2.64 109 5.7 6.0 5.3
BiEEE 698 HK A 0.50 0.53 32 3.1 6.3 5.6
ROTEE AR 2283 HK A 2.72 4.10 23 5.6 4.7 4.0
Th I 2018 HK & 37.15 29.00 449 18.1 23.0 15.6
PRER 1810 HK BA 10.04 10.68 2,415 18.4 18.8 15.3
b E T 285 HK A 16.74 12.30 377 21.1 20.6 15.5
fAkAHE 1478 HK A 8.80 14.80 103 16.6 13.1 10.2
A - A 002241 CH A 18.43 9.10 598 46.1 384 335

LA Ji 3R AE X 700 HK A 400.60 440.00 38,270 36.7 305 257
FEee BABA US A 207.34 229.80 5,562 38.2 31.4 247
% %3 PDD US A 50.94 40.50 592 il JiEil 445
g g 2 8] MOMO US A 22.78 35.00 47 8.4 9.8 7.1
BREER YY US A 59.73 74.00 48 7.6 13.2 9.3
IGG 799 HK HA 4.62 11.00 57 4.2 4.2 3.9
B ZA4 1860 HK A 4.16 4.97 64 26.7 13.3 7.6
Fl A2 AL 780 HK A 11.86 15.00 253 14.4 20.5 11.0
e 1753 HK A 2.19 3.50 24 6.3 6.3 4.8
FEMR-A 002624 CH A 49.92 48.90 645 31.4 273 241
ZkEE-A 002555 CH A 36.30 30.00 767 36.7 31.8 277
% 253 3690 HK A 98.55 120.00 5,735 1247 4693  44.0
FriendTimes Inc 6820 HK A 2.37 3.30 52 12.5 9.5 7.6
¥ F i 302 HK A 2.58 4.39 60 8.1 7.6 6.3

#E HEREF 6068 HK A 2.49 4.40 51 14.7 13.0 10.1
TERITHF 667 HK A 13.10 15.80 287 28.6 24.5 19.2
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PHHKHEHD 3978 HK A 3.41 5.14 29 15.7 16.4 10.0
b E A EHE 2779 HK :ON 2.06 2.85 33 10.0 9.3 8.3
HEKRY 1765 HK :PN 1.85 2.31 123 23.4 17.1 12.9
44T TR -H 1398 HK :ON 5.05 7.50 19,351 5.2 5.0 4.7
#FAAT -H 939 HK :PN 6.00 9.10 15,080 5.1 4.9 4.6
AFARAT -A 601939 CH PN 6.25 9.50 13,800 5.3 5.1 4.8
BERAT-H 1288 HK A 3.06 4.70 12,837 4.6 4.4 4.2
BERAT-A 601288 CH :PN 3.41 5.20 11,747 5.2 4.9 4.7
& B 44T - H 3988 HK A 2.94 4.60 10,658 4.3 4.1 3.9
O AAT - A 601988 CH :PN 3.56 5.00 9,753 5.2 5.0 4.7
HEE4AT - H 1658 HK A 4.61 7.20 4,722 5.7 5.4 4.8
FREARAT - A 601658 CH :PN 5.19 7.30 4,321 6.5 6.1 5.4
FAZ44T - H 998 HK PN 3.61 5.60 2,428 3.4 3.1 2.8
PAZHRAT - A 601998 CH A 5.08 7.30 2,221 4.8 4.4 4.0
B 44T - H 3328 HK A 4.69 6.20 3,843 4.2 4.0 3.8
ZABARAT - A 601328 CH A 5.13 6.50 3,516 4.6 4.4 4.1
RASAT - H 1988 HK A 5.55 6.30 2,671 4.1 3.9 3.7
K ASAT - A 600016 CH A 5.70 7.00 2,444 4.2 4.0 3.8
+ B b X4RAT - H 6818 HK :PN 3.01 4.90 1,930 3.9 3.6 3.3
B b KARAT - A 601818 CH A 3.56 5.50 1,766 5.2 4.8 4.4
FBARAT - A 000001 CH A 13.45 19.80 2,610 8.7 8.4 7.3
E| 2 PAEEH4 - H 6030 HK A 14.26 18.90 3,021 12.7 11.4 9.9
EHEHK-H 6886 HK A 12.60 14.60 1,652 17.1 11.4 11.0
PAEARES - H 6066 HK A 6.89 7.90 2,487 15.1 8.6 7.8
HiB A& - H 6837 HK A 6.90 9.40 1,378 13.8 7.5 7.1
A4 -H 1776 HK A 8.12 8.90 1,024 13.0 7.7 7.4
PR 4R - H 388 HK #HAH 242.40 4.20 3,073 12.0 6.5 6.1
ER S 388 HK HH 242.40 265.00 3,073 32.4 30.5 26.9
B 4% - H 1606 HK A 1.09 1.90 138 4.9 4.6 4.0
FRMEAAE 2588 HK A 51.25 73.50 356 6.5 5.6 5.0
i la4E - H 1905 HK A 1.39 1.91 114 7.2 7.8 7.3
s + B A% -H 2601 HK A 23.95 33.93 2,634 10.8 7.0 6.2
T EAZE-H 2628 HK A 15.70 24.95 7,499 35.8 8.8 7.4
PEAZ-A 601628 CH A 27.82 38.04 6,862 70.7 17.4 145
B -H 6060 HK A 24.40 32.13 359 18 BE B
B KFE 966 HK A 12.40 20.54 446 6.7 5.4 4.8
#HERE - H 1336 HK A 24.45 37.30 1,240 8.6 6.1 5.4
FERRK - A 601336 CH A 43.30 53.51 1,134 17.1 12.0 10.7
TEARKRES -H 1339 HK A 2.49 4.33 2,665 7.4 4.1 3.9
B % - H 2328 HK A 7.31 9.83 1,626 9.0 5.1 5.9
BB ERHE RS -H 2338 HK A 14.28 16.00 1,145 11.1 10.4 9.5
HEEH -A 000338 CH A 13.25 14.30 1,048 11.5 10.8 9.8
T EA 3808 HK A 15.50 20.50 428 11.5 7.8 7.5
FHEEL 3339 HK A 2.66 2.30 114 6.3 8.0 8.2
Z—Em® 631 HK A 4.05 5.92 126 12.1 10.1 7.6
FHEF-H 1157 HK A 6.26 6.90 536 9.7 8.8 7.9
PHER-A 000157 CH A 6.34 6.85 491 10.9 9.9 8.9
Z—%1-A 600031 CH ;PN 19.50 23.50 1,645 24.7 14.4 12.0
B IR E - A 601100 CH A 68.43 85.00 604 72.0 475 36.2
AT - A 603338 CH :ON 67.24 72.00 233 48.7 38.9 28.1
dr4E 45 - H 1839 HK :ON 6.03 6.60 106 7.1 6.9 7.3
i BB 1899 HK A 1.79 3.44 27 8.9 7.0 5.7
& LR T 1651 HK :ON 6.35 11.00 24 5.9 5.9 4.7
BERINR  AF R AR 968 HK A 4.72 6.31 381 15.6 13.9 9.6
F#BRESH-H 916 HK A 3.69 4.73 297 6.2 5.7 4.9

WAL MEAZ RfEwN 6
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2 EAH - H 2208 HK A 7.42 7.70 425 13.0 10.2 6.8
S RAH - A 002202 CH :ON 9.75 16.28 389 17.1 13.4 8.9
#EAEH - H 816 HK :PN 1.30 1.70 109 5.2 4.1 3.1
Rt W 1608 HK A 2.88 3.25 74 26.0 11.0 6.4
R ERR - H 956 HK PN 1.76 2.30 65 4.4 4.0 3.7
Kb MK R 1600 HK A 5.59 7.45 56 6.3 5.2 4.4
MRy - A 601012 CH A 27.70 34.62 1,045 29.8 18.5 17.2
& B K R 384 HK PN 23.25 38.00 1,213 14.3 13.2 11.1
EEHE g 1913 HK A 26.70 22.08 683 30.0 49.6 30.5
AT RA 2298 HK # i 0.99 1.14 22 5.2 13.2 10.5
5 BB B 3358 HK A 1.90 4.20 20 6.0 4.5 3.6
ZIERE 2020 HK :PN 62.55 62.26 1,690 29.3 27.2 19.0
XREER 341 HK A 14.70 18.26 86 14.5 19.4 16.9
IR 6862 HK BA 32.45 37.90 1,720 65.8 61.8 41.2
AEA 9922 HK :PN 9.14 11.44 126 69.0 57.5 22.1
W% 8 & 3998 HK A 1.92 4.83 206 16.5 11.8 9.3
FF 2331 HK A 23.70 29.73 583 35.4 33.7 24.0
By BB 1368 HK A 2.80 2.90 70 8.3 10.1 7.8
LA R 3306 HK A 6.53 8.89 34 6.2 9.6 7.7
& B F) 2R 1234 HK A 4.56 5.43 55 6.0 6.4 5.6
IS EHAE 1691 HK A 6.57 8.07 224 1,175.5 901.9 709.8
(0 %H -A 000333 CH A 50.25 75.33 3,510 16.5 13.8 12.0
BR ZAWE 1530 HK A 8.50 17.70 216 19.6 15.0 12.3
BEER-H 2696 HK A 39.70 57.21 216 N/A N/A N/A
kA - H 1558 HK A 34.60 41.20 154 20.8 17.7 15.5
HHRECRERER 2138 HK A 4.29 7.26 42 11.6 10.7 9.3
£ BB 1789 HK A 22.25 17.90 246 1426  79.8 60.5
RICBE-A 300347 CH - PN 77.00 87.18 577 61.1 61.7 44.3
S - A 603259 CH A 103.49 118.32 1,703 81.4 53.7 407
Y 2269 HK A 118.50 111.93 1,540 129.6  94.1 65.6
TR 6855 HK A 26.60 45.80 56 il BE B
JRAE B - H 1501 HK A 39.95 39.30 66 N/A 1195 833
SRk A 1951 HK A 9.65 13.30 235 N/A 173.1 1443
B B - H 2500 HK A 54.45 52.00 220 N/A  1,221.0 718
LEHE BB 288 HK A 7.54 9.50 1,110 10.3 10.1 10.0
& & 1L IE 151 HK A 5.36 7.60 665 17.2 16.6 15.3
F43LE 2319 HK A 26.95 34.20 1,061 24.5 27.5 18.5
R Ay - A 600887 CH A 30.03 34.04 1,822 31.0 27.9 24.7
TABER T EBEA-H 753 HK BFAH 5.21 4.92 969 8.7 7.8 7.0
FEEBEA-A 601111 CH A 6.72 6.30 887 12.6 11.2 10.0
FHME - A 603885 CH A 9.43 17.63 185 13.7 13.5 12.7
P B R AT A - H 670 HK A 2.94 411 660 14.1 6.0 5.2
b R AT A - A 600115 CH B 4.15 5.33 604 22.3 9.5 8.2
P B & ALE B - H 1055 HK B 3.47 3.73 665 11.5 7.2 5.7
+ O d AT A - A 600029 CH A 5.14 5.02 609 19.0 11.9 9.5
BEHEE 737 HK A 2.80 4.41 86 12.9 11.8 9.8
# A EH 659 HK A 7.70 13.00 301 7.4 10.5 6.0
F B i (B £) 2 4] ZTO US A 27.90 25.98 219 34.9 324 281
N FE % - A 002352 CH A 47.93 47.79 2,116 60.7 39.9 34.2
a2 FAEE -H 2238 HK A 6.49 10.91 966 6.2 4.4 4.2
FH AL 175 HK :ON 11.26 13.10 1,037 8.5 7.4 6.9
SR EE KN -H 489 HK A 4.90 5.60 422 2.6 2.3 2.0
ERAE-H 2333 HK A 4.92 4.70 677 13.4 11.0 9.0
LAEE -A 600104 CH A 18.61 25.59 2,174 7.2 6.7 6.2
¥ Ik 881 HK A 29.85 33.84 678 16.7 13.6 11.0

WAL MEAZ RfEwN 7
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(kAL 1268 HK N 12.28 13.70 142 34.4 26.9 18.4
KiEASE 3669 HK A 6.82 7.40 126 10.0 8.4 6.6

FA AR BREBELFRL; RE202044 7218
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