2018 & 12 ¥ 18 p

w-MpE

BRAT BY

‘9@%iﬁFiﬁﬁ°i%3iwkjﬁg’%jm—f#{ﬁﬁg’—&ﬁﬁ
26000 & X v » > P HcEE 6 & 0 TR 26,087 0 &2 i~ 554 2] 22 40 M oo B
A (700HK) s Fa7£ 5 TR 2w | 23] 5 el PN R P »13:%; 308.8 ~ -
E4 st R A % EDR 2 ?%“lizﬁr@% X =47 > 23 ¢ EZ Tesla to
Rl RGN ?1400175HK)1LLTxéﬂnlllHK)& % 2.6%% 4.4% o % %
FFREHEK > ifdp— RiD 642 4 0 %2 % 24000 X v o A kA X L EEEE
PR EN O AR FR LT RE TR 4 AR RS SR - H
/v\;\’l) ,i{qla'—éﬂ]'ﬁi#mo

2= 2 » -

& p - % e EL (345 HK)

R Ed"ﬂ% PR 11 P S FERIY L s ALY Rl P
1HFY19 1{» FebLig« 22%3 4448 i~ o AR X 30%% 5.18 2
B LlF R 2 14 S EA LT 541% 0 AR TSI F Az
VR R S S S ‘-*ﬂ’*%* lf@i@g’%au s~ e X 33% 0 R FIELA
ARZEAE a3y BIF A2 KY 30 288 L 4cg bt g 4 <o
bet TR LAY penA B G or A YA RS f TS § T
2021 #4750 1§ AR - !ﬁ}i\‘g#’\ o

EAE RN AR AR s o ARG fs B P

Hi 1267 R

i

_u$“ﬂwwa

T kR R REFF R

TELF PD-1 Fuik 54 a4 1 it st i 2 3 o BTS20
FEEE 4 ES PD-1 Bi—a  flafisip s o T ML
}&ﬁﬁ%ﬁi%m%va“&%ﬁH?5—%%0?5'%ﬁ4ﬁ$?i@w42mm0

o FA RiRE PR AR AJﬁifiﬂﬂ‘%@ﬁmfﬁ7—°

WAL YR GRS T F LA ALY AW R s

P 5000 FE A F G E A 11 0 A G L H X 42% 0 it 1 %E 03 ﬁp
Adoo BATRNARLLIAIA LT HIR S EF & Ay e X
PEALYPFEFLEFHE 0T [FA L -

(@ REER

CMB INTERNATIONAL

¥ * 4, CFA
@ 5% 1 (852) 3900 0853
¥R it ! samsonman@cmbi.com.hk

FIRARWKD L p A

fo# _1 = (0,/0 >,

HZp £
122 4p 4 26,088  -0.03 -12.81
a2 B & 10,352 -0.07 -11.59
R 2,598  0.16 -21.44
RIS 1,323  -0.31 -30.33
# B3 o7 #1 23,593  -2.11 -4.56
£ E{=¥ 500 2,546  -2.08 -4.78
F E G HrE 6,754 -2.27 -2.17
44 E] DAX 10,772  -0.86 -16.61
i+ E] CAC 4800 -1.11 -9.65
¥ E %A 100 6,773  -1.05 -11.90
p&p %225 21,507  0.62 -5.53
724 ASX 200 5658  1.00 -6.71
o Bk 9,788  0.14 -8.04

TR 5B

B kL P AR

2B (%)

Yo ih L .
HZp E

35,789  -0.07 -12.35
14,969 -0.17 -17.56
37,753  0.05 -5.83
58,128  1.14 4.44

ik’ R AR PPETHR

1A= 4
PR (8 T) 0.8
EA (3 T) 2.9
PR (A1) 11.8
Ep (A1) 3.5
TR KR

WiE S [ W e i


mailto:samsonman@cmbi.com.hk

RAEFRRUE LR T 2

TER
SRS B
Pl ek 700 F Rk 32.5 27.3 0.3 113.9 § 173. 8% 11.4%
AR SR E 823 %744 29.6 26.8 3.3 46.04 b 85.5% 12.5%
¢ EA A 2628 (54 13.9 10.6 3.0 22.84 X -25.6% 4.4%
R IE 1299 [ 19.9 15.5 1.6 47.00 b 38.2% 7.9%
& (56.6%)

HF R 2018 L 12.5 10.9 4.3 131.9 E -62.6% 2.3%
HaESE i1 5 A 11.5 10.9 6.2 74.92 X -8.9% 6.2%
¢ EA T 3988 A 4.9 4.6 6.3 3.84 X -2.6% 5.0%
R 388 £ 30.5 27.9 2.8 208.0 a 14.3% 6.9%
TR RS AR 956 R i R 5.4 4.8 6.1 2.13 X 3.4% 6.8%
H KT 6068 T 12.9 10.8 2.6 4.80 b -34.8% 3.6%
RE IR 2669 47 A f L 19.8 16.2 1.5 2.20 E 8.7% 6.0%
w8 (36.4%) A8 B 2877 ER 10.5 8.7 1.5 8.49 h 1.4% 2.9%
1R 341 KRN 21.5 19.9 4.3 19.88 . 1.1% 6.9%
Z - EF 631 ek 11.2 8.7 0.0 2.99 n -13.1% 5.2%
E AT 2020 PR 22.3 18.1 2.4 39.24 E -3.4% 5.1%
wE (7% 7.0%

mEFEFTHR (J 2014817 13p = = 44) 26.2%

B EFEFTE (2018 ) -8.0%

HHE R HE  RREFLE (R 12018£127 17p)

RAREST 2014 £ 1% 13 p 32 HRBRRFEE -5 125 p e 50 1 #1
RABEXART T F AT AR -

PR A A EES S
FHF RN L TE P RS
THER T "

AR S AR RS TR S D

KB e R R TR R E (50%1 70%) 0 L REFARTR UEE /G Gk
wg o ‘}iﬂliﬁﬂa—‘]’tli°

2R
F

J W 4 7 &gb'r:”m-é‘fi I (0%% 50%) - A BRFTIL Y P gT;‘(',g_;ﬂa,; ML o ’f T ARm
%aag,

b
14
;/# 2 I%Iﬁ ﬁ*#p’h‘iikl—rﬁ,cao L"%‘Klv\?ﬁjp‘.i)h]‘igr}.;g AL b ;{;\/‘%\P‘

FpUR ol il = AR 7 LR ESL LT fed SR A AR R A A g A L
FASEXTE > A2l IR T ’f_—%.\l‘i ﬁﬁﬁ'&ﬁimfxlxﬁ%ﬁ;\(o*s_;b[;ik/\,gb,_hrﬁ;ﬁ’)f{ipﬂ\/ﬁ??&

FaHEARE e PV A

ég 'TF’I"?‘F‘T ’-ﬂ»/}s}’*ﬂ IIE’/‘&m;},\P P~ P44k Elf“%’%%"}\{[{;ﬁ
2 oA M A KA A RPEIL 0 &

17
% ok pre b i kAL G dpon B H oj\/\ﬂg;\z%ﬁ\ B2

Rt > HFRGA NS AP ENREFT LT T A Y MR T B8 i T e ;’szd R
Ly e -

L e i I L e £ L RL R
ﬁﬁmﬁﬁoiéﬁ?fﬁﬁ?&fWﬂfﬂgw?f';/55¢1-gmﬁ%o$)5\gﬁ%§ikgﬁ\
FE XD AB] > TRPFFEMETREP fTER G L 2EX v.u.?,j‘hl N T T
7—,—:m#5%‘.’.’53i,]“ o Fpt ,ﬁfﬁ&?iiﬂ\ﬁéﬂﬁ’ﬁﬁﬂé‘?u =3 rf’!%wbr};«f R ReER S AP £

AKfriEzie i

bR RB 5 F XGEX T P A ML o




£ 4 H R

CMB INTERNATTONAT

LEFMEER

AYi# P
AFHET MEL RN TON P FL AT A R R R LRI F P (1) AT R s
Aaterdt 2 GUEX 2 H Y FAguLE 5 (2) B mehE AL A L_ﬂfr/h%-% CER AR P AL AR E A R ke

IESEER

Btk AR A AR WA AT R W X AL (RABEEEZDFES
PR B NTEZEES S (2) PAAYAHRL 3 faiFpp nEATL AL
(4) 2R3 #H7 73 L5k i -

@R;E%ﬂsﬁ”ﬂl‘&

FRAf oIV ) (1) HAF AXEAFLHESL 30
PR GRZEEE S (3) KRG RFXABLID PP &Bw;&kﬁ, ;

Z» DRI AR 12 40 i gz 15%

#3 PR AR 12 4 X 1 510% 5 +15%2
4 DT AR 12 40 i bRk ez 10%

Riem R A A S R

A fFIEE G j "R a
PR fBY ATEREZFFE A 45 # ¥ 5%:(852) 3900 0888 % 2 :(852) 3900 0800

RAEES T A7 (AL RAEFERT U2 PL 2T HAE NP (RAREAFERT RAPLRFRFEL 2T HE2F)

EEXHE

AFLPTRE DERRTRT NI AL A DY e FLTREBT R I L LT RTH o RAVES A R nE I?%*T* AR . i\#ﬁ +kF
P A F R AR ['7]“ U: ARG L RREL cadE A M N AR ReNR I LFFRT A foER L ”Lrif""’”‘]ﬁ”’? ALY TR 2
R TR RS R E A ’5-—3;]’*3"%5‘.!‘1 FoE s BT R AL PR AMLE R D TR Pee o RAUESENP T H LI% R IR R TR o H
E,gi\/«dz*q_gup;j#/”ﬂ*ulg (A2EIE A P S

34

AL FeER G LD RAGLE HT 0t AP 2 B X Rt Tfed B4 WA L EGE LI o 1Y mp’1 R s A S
e RpaLd L% d 8 & ,E_}\iﬁm‘%—,i,*]%jé.g‘"?*&n SRR 4t ‘\‘%Eﬂ—sﬁ,&rjﬁ,‘ FivEN s AP ZHER A REL P P Frik
%R (EEETE AT P4 i o SN A e F] kA AR 2 T“p‘l’?‘»g‘gl\’ Ferdm sl B B4 RO S R -‘ﬁJ‘W’i’}éi EEpA ST AR
FrE @ m,z—f*‘z'ni°:in: o AL _11"&'11‘1’1’!;},\? 'Lmidi;\’]f—ﬂflpiik#ﬁwfbu

AFLATNMAA TR A hFA > And KR Fg Tt 4,, ﬁkrfifr%f_gf'* o ﬂ\#ﬁ P L FTREE PR L A

AD AP E o T A M P A AR E i Ap X T il A2 P T L E R UL ARA SRR RSB A - KRR L o GRE LD
F iR 2 ﬁ:HZFm&&‘Wﬁih**&oT*fWP@Li*ﬁ4 %ﬁ%m?% 5Nﬁkk$“ﬁﬁ*+% RV SRR R R
FEATR A ® AEOL AR AT ST o RAUEAT KRB B H L P E NI R T - RNE G AT AT

AAT Ay LI G LY RIS P E AR AR R ARARE TR EIL A RS R E o AT b e
FEFHBAPL NS0 o FP o WFF AR AL v%#&'%lﬁiﬁ “me“’i>5ﬁ7$k#“@ﬁ“°$ﬁ‘%?“4*?5%
FooERAAR AT ARG AL P G RRAFRT I ENER NGRS EF L B S e B LB BRI T AR AR
E(;L-ﬁ‘/z{‘i— °

dof R 5 ZEF A o b Ak .

= et B4R 4 e B

AR BB & (12000 # Eﬂ maﬂ7$@m*aw%zf (¢@ﬁf)C¢@mf”3¥1%5*7‘J400%$ﬁm‘7¥4%ﬂ
EIZ(AA(BAEXP ST ATR)2 pps L R 58 BRI ERELEB ER L o

42 et 4 2 P BT

AL RS EE 1934 EEX T EEAN] 152-6 RV D AR AR T KT 3 WIS A B ER S 4 o B AR 2T AP R LA PG
WISARLALCARELERLS L o




