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1H16 1H17 & # X 2016 2017 HEHX 2017E i
FAARAFTAARA FAARATH L &S FH AR

B 494 556 12.4% 946 1,061 12.2% 1,086 2.3%
k) 386 431 11.7% 734 815 11.0% 830 -1.8%
W 58 61 3.9% 125 120 -4.2% 126 5.1%
IR 50 64 27.6% 87 126 46.0% 130 2.7%
RN 278 336 21.0% 278 600 116.0% 587 2.2%

LR el 116 158 36.4% 168 224 33.6% 165 35.8%

B 5] 36 41 12.9% 82 103 24.4% 109 -6.2%
PRI 117 130 11.5% 195 221 13.3% 239 -7.4%
ERY 8 6 21.4% 42 52 23.4% 74 -29.6%
& 772 891 15.5% 1,223 1,660 35.7% 1,673 0.7%
PR (217) (245) 12.5% (312) (432) 38.2% (422) 2.2%
] 554 646 16.6% 911 1,228 34.8% 1,250 1.7%
ERNTTEEN 3 2 27.5% 4 9 100.2% 5 72.5%
g (299) (344) 15.3% (478) (659) 37.8% (652) 1.0%
R (32) (35) 7.5% (38) (45) 18.1% (59) -23.0%
% %’ﬂ ;p_ 226 269 19.1% 399 533 33.6% 545 2.1%
H 5 0 (10) N/A 2 an N/A 3 N/A
L% ’g 5 p [€)] 17 N/A @ 23 N/A 0 N/A
5% f P iz 0 0 N/A 4 0 -100.0% 0 N/A
i i 225 276 22.5% 403 545 35.1% 548 -0.6%
18 i (51) (53) 4.2% (84) (123) 47.0% (114) 8.2%
PR (12) (11) -6.2% (12) (26) 110.8% (27) -6.1%
FEES 162 211 30.4% 308 396 28.8% 407 2.7%
oA R 163 198 21.8% 309 379 22.6% 407 7.0%
S ES 71.8%  72.5% 0.7% 745%  74.0% -0.5% 74.7% -0.8%
% g 293%  30.2% 0.9% 32.6%  32.1% 0.5% 32.6% -0.4%
PSTES 211%  22.3% 1.2% 252%  22.8% -2.4% 24.3% -1.5%
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2018 2019
B # x 'B # b
B A 1,250 1,203 3.8% 1,432 1,372 42%
k7 931 903 3.1% 1,040 998 41%
- S| 150 139 -7.5% 189 181 -4.2%
v ks 2 Hu 169 162 -4.2% 203 193 -5.0%
EA IS 691 717 3.8% 799 845 5.8%
Ll S| 201 284 41.1% 238 350 47.1%
Lt A | 278 248 -10.8% 319 278 -12.9%
2% 3| 135 123 29.1% 162 145 -10.4%
Hu 76 62 -18.8% 80 73 9.5%
& 1,941 1,920 1.1% 2,232 2,217 0.6%
B4k (501) 493) 79 | (588) (565)  -3.8%
=4 1,440 1,427 -0.9% 1,644 1,652 0.5%
R AR 5 7 37.4% 5 8 55.6%
Hnr (582) (603) 3.7% (660) (702) 6.4%
Frg (68) (58) -15.2% (78) (67) -14.8%
SR (68) (58) -15.2% (78) (67) -14.8%
2 F i 624 624 0.0% 710 727 2.4%
M4 0 0 N/A 0 0 N/A
s F AP 4 5 N/A 3 10 N/A
BE S P~ 0 0 N/A 0 0 N/A
@ 4l 620 629 1.4% 713 738 3.4%
4 (129) (132) 2.5% (148) (155) 46%
Mg E (32) (33) 3.8% (37) (39) 5.8%
1w A R 459 463 0.9% 528 544 2.9%
Sk 74.2% 74.3% +0.2ppt | 73.7% 74.5% +0.8ppt
% 32.1% 32.5% +0.4ppt 31.8% 32.8% +1.0ppt
e 23.7% 24.1% +0.5ppt 23.7% 24.5% +0.8ppt
Y R A AR <l i
|3 kIR
% A LR LX) ¥ (x) EV/EBITDA (x) %+ % H F (%)
a8 o #A  FA&A| FY16A  FY17E _ FY18E | FY16A  FYLTE FY18E | FY16A  FY17E __ FY18E | FY16A _ FY17E ___ FY18E
B H 1681 851 7,435 222 16.3 13.4 3.5 3.6 3.0 6.8 9.1 7.5 18.1 214 214
eI 1513 68.00 47,291 30.1 327 27.2 3.8 3.0 2.8 17.5 21.8 19.5 145 29.1 11.2
ERE 874 24.50 56,147 16.7 17.7 15.6 17 17 16 18.4 16.9 17.4 11.7 103 114
dEY 570 5.43 24,063 14.8 16.5 13.9 1.2 15 14 9.1 10.6 9.0 8.5 9.4 10.7
o 2877 11.96 9,891 111 19.8 16.1 1.2 1.4 1.4 4.4 8.8 7.1 10.8 7.1 8.5
o 1498 2.68 664 28.3 9.4 N/A 2.0 11 N/A 14.2 N/A N/A 7.0 12.1 N/A
35 202 19.2 18.2 2.0 18 18 12.7 14.5 13.2 10.5 13.6 10.5
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#%:12231p (F3*aA) FY15A FY16A FY17E FY18E FY19E
> 831.1 1,223.5 1,672.6 1,941.0 2,231.6
L 6452 734.5 829.5 9312 1,040.4
g 1215 125.0 1263 149.7 189.1
dw 64.5 86.6 130.0 169.0 2029
EN - 2776 586.8 691.0 799.2
H 8k (160.5) (312.5) (422.4) (501.0) (587.6)
= 41 670.6 911.0 1,250.2 1,440.0 1,644.0
e F 5.4 44 5.1 4.7 4.9
g (259.0) (374.4) (496.1) (581.5) (659.7)
wach (91.7) (103.5) (155.8) (171.5) (200.8)
Y (31.3) (38.2) (585) (67.9) (78.1)
LS RE 293.9 399.4 544.9 623.8 710.3
Bd Y 2P Al 4.7) 3.9 - - -
A4 /(2D 27.1 18 3.2 (36) 32
g f P~ (1.6) (1.6) - - -
#9410 314.8 403.5 548.1 620.1 713.5
8 e (65.1) (83.8) (113.8) (128.8) (148.2)
e R LR o - (12.1) (27.2) (32.1) (37.1)
A Al 249.7 307.5 407.0 4593 5282
$os i e 250.9 308.8 407.0 459.3 528.2
LRI RS E 306.9 430.0 582.9 667.0 757.5

FEALRE S 2T JR A G

FAR#E

#2%:12231p (FA %2 f) FY15A FY16A FY17E FY18E FY19E
e 957.7 1,369.1 1,503.8 1,568.4 1,652.0
Fu s gz g 2238 4114 575.6 669.6 782.6
A F P - 489.6 460.2 4308 4014
BE - 320.6 320.6 320.6 320.6
T 97.3 147.3 147.3 1473 147.3
i 960.2 1,390.0 1,955.7 2,147.5 2,388.7
MEZMEE B 490.0 6727 1,067.8 1,1123 1,2303
Rl 3 A 399.2 5763 697.8 809.8 894.0

W [ 71.0 141.0 190.1 2254 2644
ERE - -

bl WL 229.4 546.7 676.9 682.8 686.4
AaE A - - 104.3 90.6 72.5
S AR SN 201.2 483.3 509.1 5288 550.4
Hop g & 28.1 63.5 63.5 63.5 63.5
Nl W 51.8 151.3 613.0 513.5 441.1
G - - 461.7 362.3 289.8
How 2 R 51.8 1513 151.3 151.3 1513
AXFEE 1,636.8 2,061.1 2,169.6 2,519.6 2,913.3
SERARE - 300.6 327.8 359.9 397.0
LA RE 1,636.8 1,760.5 1,841.8 2,159.7 2,516.3
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E%: 128319 (FAAar) FY15A FY16A FY17E FY18E FY19E
&g 293.9 399.4 544.9 623.8 710.3
3 B fe pA 19.2 404 65.3 75.2 84.3
Fefsxre (101.3) 464 (144.7) (127.7) (101.5)
fe4 24 (62.8) (62.1) (113.8) (128.8) (148.2)
i 35.0 25.1 - - -
BEEBAREAT 184.0 449.2 351.6 442.6 544.9
Fhak (17.3) (25.0) (200.0) (139.9) (167.9)
e (641.3) 134.0 - - -
4w 202.8 (17.1) 17.4 21.8 23.6
REEHG5ENE A (455.8) 91.9 (182.6) (118.1) (144.3)
w4 - - 566.0 (113.2) (90.6)
£ AT (53.5) (81.1) (221.3) - -
P, (28.0) (114.5) (104.5) (141.3) (171.6)
flg= i (0.4) (162.7) (14.2) (25.5) (20.4)
BEES TR EAF (81.9) (358.3) 226.1 (280.0) (282.5)
MEATH (353.7) 182.7 395.1 44.5 118.0
B AEEMEE B 843.7 490.0 672.7 1,067.8 1,112.3
A - - - - -
EXAMEEIMERES 490.0 672.7 1,067.8 1,112.3 1,230.3
FEALFE S 2T JR A G

EN JTF

E#%: 129 31p FY15A FY16A FY17E FY18E FY19E
arzE %)

I Ed 77.6 60.0 49.6 48.0 46.6
g 14.6 10.2 7.6 7.7 8.5
Hw 7.8 7.1 7.8 8.7 9.1
ER I - 22.7 35.1 35.6 35.8
i 5 100.0 100.0 100.0 100.0 100.0
BN F (%)

ERIE 80.7 74.5 74.7 74.2 73.7
& e F B S 369 35.1 34.8 34.4 339
Few 1 % 37.9 33.0 32.8 320 32.0
Al 30.0 25.1 24.3 23.7 237
oo i 30.2 25.2 24.3 23.7 23.7
3 e 20.7 20.8 20.8 20.8 20.8
#H X (%

fo 13.7 47.2 36.7 16.0 15.0
EX) 173 35.9 37.2 15.2 14.2
A 4T B 22.2 40.1 35.6 144 13.6
% F 1l 24.6 35.9 36.4 14.5 13.9
A i 18.2 232 324 128 15.0
oo i 18.6 23.1 318 12.8 15.0
b L

g (x) 42 2.5 2.9 3.1 35
TR PR B Xk 1318 1379 137.3 141.7 139.3
T ap MY R 86.6 69.8 80.1 84.1 84.5
TG AR 4k 1415 123.8 143.0 1514 152.1
AR/ R EF ) A A e i A A A
v F (%)

kw5 153 17.5 22.1 213 21.0
FA v F 13.0 11.1 118 12.4 13.1
&k

FARFAI(L R A) 0.25 0.32 0.46 0.53 0.61
L L GRS 0.26 0.32 0.46 0.53 0.61
Fan L (B R) 0.08 0.10 0.16 0.18 0.21
FORPE G E(X RS 1.88 2.02 2.11 2.48 2.89
FALRE S 27 FR A G
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