2021 $9 A 2018

RBERBRER | THR% | BABR

# 0 BRE X%

EMASEREZ - AR

EBBATH

B AR BAHTER R, R LEE ARSI,

e fs D vk 243 8L, FA|AFFH K

24,425, {2 15 A& S ik, A B R&1x 24,921 JK 7, £l 253 #E & 1.03%.

ﬂ&a‘b%ﬁ}i# 3.52%., kTR EXEHFE
B EE B, A4, BE. HEF
7k 8.9%, ZRMEEE,

B ERAAESR, ERRABLEZE 20 X&. &M A,
SN, BIEZEHE2] SR TE KLY 9.6
41(%111{4:& G M NFE FH SAEE IS R R, BBV KA,

JE K ARAE . AT 9 A I Fk IR

FAER 1.02 4, mikEwy
LAk 14 X RSI 2, [ 2R
ARG AANTINEE K
H) 4 # 25,660, EMA B AR T il

B3 RSI [ =R H B

/3!] [AONEY *E]/fcr r ;I”EJ Tﬂé"*)igﬁ

1,938 gL, TRWMAFTHEZHE

WEMZ R ER K, FEZ4#EQ241 HK)

BT IELBE

TR

r— 2 LA KA £ RiE, BARLE, B
Bb | RUREIRIA, MEBPRE, BAwsEd A

, ¥ A 20 X
B TAER4Y 26,300,

18 2 3% B W BB A RAKAS

| g " a 29500
! Wil i Wy " 29000
|l;vl‘l||ll Wil Im“' Wt Il

I| by o

| Wi 27500

= '|f : 26500

I |l ; I"” &

. '|¢

T 20
RSI (14) [100

— 20-day MA

/"’ 0

UL I e o
Apr May Jun Jul Aug Sep
2021

35

BEAIT e

TH £ E 1.08 R

(R coviD-15
0.9

0.
0.93 8 1.02

0.0
1997 2000 2003 2006 2009 2012 2015 2018 2021

MWEELL

CMB INTERNATIONAI

OB #

FHAR: B RAEBRER

et

AARR: B BRBEEESF

FERETL -8 ANENEAHBEEMR BHT LRI, ZRRENEP AL

AT 8 AeiE g HIE, BERNENBRENFLEEM. RNMW1E LY
e, ERH THRENGGERENANBEIERKIEGAEA ., SEAFaEPE
[ i@ i% % (600233 CH, &+F4).

FEA TR 4
e % (2057 HK/ ZTO US, % A).

Y8 B BN

¥ 8 i

\\I\ II ] 1\ bs I ry Of \\ na Merchants Bank
B4R B BB 3R
#4+: research@cmbi.com.hk
BREIBRT EH AL
- 9+ 2% (%)

#H £ N
18 4 35 # 24,921  1.03 -8.48
B4 B A 8,940 1.53 -16.74
B A 6,452 352 -23.42
baadg 3,614 0.19 4.06
R 2,446 0.35 5.01
YA E A 3,193 2.06 7.65
£ B i B 34,585  -0.48 13.00
£E#2E500 4,433 -0.91 18.02
£B#MME L 15044 091 16.73
#£H DAX 15490  -1.03 12.91
#H CAC 6,570 -0.79 18.35
% H % r 100 6,964 -0.91 7.79
B AR 225 30500 058 11.13
s ASX 200 7,404 -0.76 12.40
& kg 17,277  -0.01 17.27
FH AR B
BRoFEIBE AR

KR fr 2% (%)

£ H ERe)
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& A BAx#r EAF/TA B E () W4 % (4£) ROE(%) MmER
(H3F D) (T F) % 18 2021E  2022E 2021E 2021E  2021E

* &

vb I it T Ay 1211 HK WRBRAE EN 257. 4 405.0 57% 130. 4 83.6 9.8 11.3 0.1%
iz 603338 CH % & #1i% EAN 59.85 87.00 45% 30. 4 22.8 6.3 23.0 0. 6%
Z—HEFF 631 HK E-E R f3 PN 9.84 14.30 45% 19.1 15.8 2.9 16.1 2. 4%
o i e i 2057 HK e i EN 239.0 306.0 28% 35.1 26.5 3.2 9.3 0. 9%
E 2331 HK T ik 8 % PN 104. 90 102. 84 -2% 62.7 51.0 18.3 30.0 0. 5%
LR 1913 HK EEE R EA 43.8 68.09 56% 47.9 34.2 4.0 8.6 1.3%
1238 A 40 1801 HK E% EN 66. 50 116. 89 76% 5 4 T NA -20.0 0. 0%
LR 2601 HK 1% ESN 22.90 35.96 57% 6.5 5.9 0.8 12.4 7.5%
£ 0 & 3690 HK LKA EN 240. 8 383.0 59% 5 4 T 4 NA -31.1 0. 0%
v o i vy BILI US EHRA EN 74. 4 110.0 48% 7 4 B NA -22.6 0. 0%
451 B s 1109 HK B = EN 28.50 44.79 57% 5.3 4.9 1.1 14.6 4.8%
24 AR5 6098 HK B = PN 49.85 91.20 83% 26. 4 18.8 26.2 25.8 0. 9%
F B E 1378 HK o EN 12.14 15. 00 24% 4.8 4.5 0.8 22.2 9.0%
o Lid b F 285 HK E EN 31.75 49.50 56% 15. 1 10. 6 3.4 15.5 0. 7%
+ RAEW 603501 CH A4k PN 239. 82 370.75 55% 43.0 32.1 12.5 28.5 0. 0%
B B AL 002415 CH 4 #AITIR 4 EA 55.09 80. 00 45% 30.3 24.8 8.1 29.0 1.5%
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BREIEFHRBERD

AR BRR TEM{ER)
(FHREHE) (FTREE) (FREHE)

B RSN 4 12 HK A 33.35 40.50 1,615 15.8 10.9 9.6
ol K E 16 HK A 105.40 137.70 3,054 13.0 11.3 9.6
R R 17 HK A 34.65 49.30 872 80.8 27.2 14.4
KEEE 1113 HK - ON 46.15 66.50 1,682 10.4 7.5 6.7
AL E-H 2202 HK : PN 18.70 33.92 2,588 4.8 43 3.8
ALK -A 000002 CH A 19.07 31.36 2,150 5.5 4.9 4.3
W+ B MR 688 HK A 16.10 30.49 1,762 3.8 3.6 3.4
HHE 2007 HK A 6.97 13.36 1,567 3.4 3.4 2.8
#ME W 1109 HK A 28.50 44.79 2,032 6.2 6.9 5.7
EHER 960 HK BH 32.55 34.27 1,975 9.3 9.2 7.3
HREE 813 HK BA 14.10 44.94 498 3.8 3.4 2.9
TEREER 3383 HK A 6.50 13.89 255 3.0 2.9 2.4
A 1813 HK 0N 6.12 17.87 195 1.8 2.5 2.2
+E AR 3883 HK A 3.82 15.48 103 2.2 1.4 1.2
AR B 45k 1233 HK BA 6.15 16.20 122 2.0 1.7 1.5
KB 6111 HK A 5.63 8.32 47 12.3 6.6 5.8
Az 2019 HK BA 2.82 3.56 76 6.8 6.0 5.3
# A 2 IR 3658 HK BA 2.10 4.41 17 135 7.8 5.1
% F R 6677 HK A 5.03 7.41 60 18.0 12.9 9.6
L & 3y e 1966 HK BA 2.70 5.60 114 2.9 2.7 2.3
LN Y 1996 HK A 2.47 3.52 82 5.0 4.6 35
HAHERER -H 2103 HK - 3.85 5.06 137 5.4 45 3.7
IR 1755 HK HAH 15.00 9.50 131 34.0 26.2 22.0
He & E IR 3319 HK -4 27.90 31.70 396 18.9 16.4 14.3
TA 15 IR F 1756 HK A 1.26 9.40 15 19.8 11.0 7.7
244 B R 6098 HK A 49.85 84.60 1,604 50.1 29.3 22.3
A HE-H 6049 HK ¥ i 41.40 53.40 229 31.2 26.5 20.9
b E TR 2606 HK A 54.15 69.80 96 15.1 11.3 8.4
JaHE K S AR T 1995 HK - 13.54 28.80 226 457 27.4 17.8
BRI 1755 HK A 15.00 29.50 131 21.3 16.7 13.7
EMEFEF 1209 HK - 36.95 52.20 843 84.9 50.5 38.3
A 9909 HK A 19.02 30.90 122 33.2 25.6 20.0
EEHAE 9983 HK A 5.17 11.30 66 15.9 10.4 7.4

At T RPAH 2382 HK PN 225.40 254.30 2,472 45.2 38.1 30.6
SHME - A 002475 CH A 33.53 56.70 2,359 32.9 24.8 20.0
B A BANME F A 6088 HK " A 1.53 3.63 106 11.1 6.3 5.4
Wi EE 698 HK A 0.27 0.58 26 4.9 3.2 2.9
R R 2283 HK A 2.93 2.33 24 8.1 10.3 8.5
b2 X S Xl 2018 HK BA 40.00 48.30 483 29.2 19.5 17.7
NREE 1810 HK - ON 23.00 35.60 5,767 38.2 195 17.6
b % i E T 285 HK HA 31.75 54.98 715 11.8 11.2 10.0
e SRR 1478 HK BA 12.10 23.00 143 15.1 11.4 10.0
FABA - A 002241 CH HA 4451 46.90 1,521 50.0 33.2 27.3
PR - A 000063 CH A 34.00 41.20 1,492 37.0 25.4 22.1
P AN - H 763 HK A 27.30 28.10 1,796 29.7 20.4 17.7
T fegl - A 300308 CH " A 34.70 49.27 247 28.6 175 13.7
EBHEH-A 002916 CH BAH 91.89 101.92 450 30.6 33.4 27.1
4 A -A 600183 CH A 22.32 30.50 514 30.2 19.5 17.3
B % - H 788 HK BH 1.04 1.16 1,830 28.3 22.4 185
1S HiEAE - A 300136 CH BAH 23.30 26.59 225 23.1 40.3 23.7
F e 1337 HK A 1.63 3.22 143 2,549.9 2536  132.0
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BB NT R A& GDS US A 59.28 102.70 111 6 4R 5 4R 548
EAE &) 9698 HK HA 58.60 99.45 876 #5148 i 48
o B R B R 354 HK A 13.32 12.00 387 375 30.1 25.0
B WiE - A 002410 CH 0N 61.40 91.36 729 220.4 133.5 89.4
HRBAR - A 002415 CH A 55.09 75.65 5,143 385 31.2 26.2
HIRE 909 HK A 26.10 44.75 514 NA 109.6 77.4
KERMN -A 002236 CH HH 23.94 24.11 717 18.4 19.7 16.9
&Ly SRAFA TR 8] KC US A 30.60 45.26 68 J548 548 B548

A4 T 2R A2 IR 700 HK 0N 461.80 753.00 44,323 32.6 27.4 22.3
FEee BABA US A 160.05 302.50 4,350 17.8 14.6 12.2
B A TR F] BIDU US A 162.21 335.80 565 fB48 17.7 14.4
B% % NE PDD US " A 100.73 175.00 1,262 #5148 4R 48
i g o vg BILI US A 74.44 154.00 286 J&48 548 548
HeF 1024 HK PN 100.80 382.00 4,210 N/A i 335.8
& HENE) IQ US A 8.70 25.00 69 #54R K5 48 M5 35
Hello £ & 2 &) MOMO US HA 11.35 15.00 23 5.0 9.1 6.7
BRER YY US A 54.74 132.00 43 159.6 3,829.9 2553
JEFREE TCOM US A 28.82 48.00 184 5 4 66.3 17.0
R4z 3E 780 HK - 17.62 21.00 390 NA 22.6 15.8
bl 1753 HK A 1.88 4.10 20 NA NA NA
FZEHR-A 002624 CH 0N 15.65 48.90 304 9.8 8.6 7.6
=ZkEH-A 002555 CH A 21.33 30.00 473 215 18.7 16.3
£8—W 3690 HK " A 240.80 383.00 14,760 463.1 548 48
FEER BZUN US A 20.27 50.00 16 NA 7.2 5.2
AR 6820 HK BA 1.24 4.00 27 NA 4.1 3.4
¥ F-i 302 HK 0N 3.37 4.39 93 9.9 8.0 75
AR IR L 2125 HK : N 3.69 17.00 25 N/A 9.2 7.4
FEE Loy 2101 HK - 6.89 12.00 28 N/A 12.1 8.9
i e 1860 HK :PN 7.22 11.00 116 722.0 722.0  240.7
Zhihu Inc ZH US BA 9.35 16.00 53 B Vg il
JR T3] HUYA US ;0N 9.21 23.80 22 1.7 3.0 1.6
i T TME US A 7.87 20.00 133 2.6 3.1 2.3

E. & FRHFH 6068 HK BEA 1.52 5.80 33 5.4 4.7 4.0
FERTHE 667 HK B A 7.80 20.80 171 30.7 13.7 11.8
PHHF EH 3978 HK A 0.56 4.44 5 2.6 3.0 1.9
bt B H AL IH US A 5.60 26.08 3 N/A 135.9 73.9
PR ERE 2779 HK A 1.55 2.97 25 7.6 6.7 6.0
FAERE 1765 HK ;0N 1.24 3.54 99 13.0 10.4 8.8

E| X B i REAE 3360 HK B A 8.50 11.10 354 6.4 6.0 5.0
PaNE - H 3908 HK A 21.10 22.40 2,401 19.1 15.3 14.1
ERBH-H 6886 HK " 12.30 18.80 1,802 10.6 9.6 8.4
FAEEBRIS - H 6066 HK A 8.96 15.30 2,613 11.2 8.0 7.4
HiBE A& -H 6837 HK BA 7.27 9.40 1,676 7.9 8.8 7.4
JE B H - H 1776 HK HA 14.68 8.90 1,908 13.3 13.3 12.0
B4R - H 6881 HK BH 4.66 4.20 1,018 8.0 6.7 6.1
FHH T 388 HK A 491.80 265.00 6,235 65.7 61.9 54.7
AR AT ALE A TR ) 2588 HK A 62.40 73.50 433 7.9 6.8 6.1

R P E K -H 2601 HK B A 22.90 38.52 2,875 6.7 6.6 5.8
T EAZ-H 2628 HK 0N 12.94 28.14 8,689 5.7 6.1 5.4
FEAZ-A 601628 CH - ON 30.82 38.04 7,218 15.0 16.2 14.3
Far#-H 6060 HK A 33.85 49.92 498 548 41.6 32.0
B KF 966 HK A 11.76 20.54 423 6.4 4.9 NA
HERR -H 1336 HK A 22.75 41.60 1,262 4.4 4.8 4.5
HERR -A 601336 CH BAH 40.90 53.51 1,048 8.8 9.7 9.0
¥ B % 2318 HK BA 54.50 96.06 10,407 6.5 7.3 6.2
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7B 4% - A 601318 CH A 48.68 86.21 8,645 5.8 5.8 5.1
TRARKKRER-H 1339 HK 0N 2.38 4.33 2,400 7.1 7.3 6.2
FES% -H 2328 HK A 7.12 9.06 1,584 5.9 5.8 5.1
g Lip R #ee@ sy -H 2338 HK 0N 17.64 24.80 1,833 13.6 3.9 3.7
#IE S - A 000338 CH A 18.25 20.50 1,523 15.7 12.8 12.1
FEEA 3808 HK A 13.72 19.50 379 5.0 4.9 5.3
W E LT 3339 HK 0N 2.46 4.29 105 5.8 6.3 6.1
Z—HB 631 HK A 9.84 14.30 310 26.3 20.6 17.0
=—%FL-A 600031 CH 0N 26.43 38.00 2,244 14.5 11.7 10.6
P EH-H 1157 HK A 8.02 16.80 870 12.4 7.7 6.5
FHEFH - A 000157 CH 0N 8.70 18.70 722 15.0 9.4 7.8
18 5 iRJE - A 601100 CH B 84.49 103.00 1,103 48.8 37.6 33.4
A -A 603338 CH A 59.85 87.00 291 43.7 30.4 22.8
T edm-H 1839 HK 0N 6.15 9.20 241 7.3 8.6 7.8
#ix B 5 1899 HK A 1.79 3.19 30 8.5 8.0 7.0
hAKE -A 300316 CH -ON 67.72 112.00 871 101.1 58.9 335
FARAEA] 300724 CH A 141.50 185.00 492.00 118.9 75.3 47.8
AL RIAF 1% & kAt 968 HK A 17.08 15.00 1,518 30.8 25.9 22.3
EREH -H 916 HK 0N 16.30 12.98 1,310 24.9 21.4 19.2
2 RAE -H 2208 HK : N 17.54 7.70 923 30.7 24.2 16.5
2R - A 002202 CH BA 18.95 11.40 767 33.2 26.2 17.9
12 H 1608 HK A 1.54 4.00 41 13.9 7.9 5.4
FRE&ERR -H 956 HK - 6.40 4.15 546 15.2 11.2 11.1
KA A 1600 HK A 7.33 8.31 74 6.3 6.4 55
My - A 601012 CH 0N 80.20 90.00 4,341 35.4 29.6 22.7
¥ B A 384 HK BA 22.35 37.12 1,246 11.1 9.5 8.5
A BAE R A% A TR 4] 2688 HK BAH 141.00 120.00 1,593 25.2 21.2 18.0
=MMRA 1193 HK BA 47.05 42.00 1,089 20.4 17.6 15.7
¥ B EAE 1378 HK :PN 12.14 15.00 1,107 6.7 6.5 6.1
TEHR o] 1913 HK BEA 43.75 68.09 1,119 533 49.6 36.2
LR H 2020 HK 0N 156.70 210.85 4,236 76.0 47.7 36.1
XREEE 341 HK A 13.90 19.05 81 225 25.7 19.7
R 6862 HK A 31.30 34.06 1,709 481.1 77.2 40.7
HLES 9922 HK A 23.20 30.47 337 232.1 67.4 41.1
ATHE 2150 HK ;0N 13.06 17.10 224 7727 164.5 49.4
EL ] 9987 HK A 429.80 597.92 1,809 203.8 199.5 159.8
A 5 B I 1579 HK ;0N 41.40 108.52 433 41.2 30.8 23.9
K BB 3998 HK - 6.57 6.13 713 38.6 31.3 26.7
Z 2331 HK A 104.90 102.84 2,618 139.1 67.5 55.1
By B 1368 HK ;0N 13.80 18.73 363 60.0 35.8 29.0
LA R 3306 HK A 18.50 22.84 96 24.6 12.9 12.8
& B £ 2R 1234 HK ;0N 4.70 6.27 56 9.1 8.2 6.5
JS B AZE 1691 HK A 16.78 27.54 586 20.3 14.1 12.1
HEEFE-H 6690 HK A 28.20 40.36 2,868 23.6 18.9 16.9
(048 -A 000333 CH - ON 68.26 95.24 4,765 19.0 18.4 15.9
KABAR T - A 601933 CH - ON 3.91 13.04 370 14.0 11.2 8.3
BB - A 600827 CH HA 13.79 14.06 232 229.8 34.5 27.0
Bx GEER 1093 HK - ON 9.64 14.79 1,154 20.0 195 16.7
VS ¥ 1530 HK A 8.31 17.70 212 12.0 10.1 N/A
EEER-H 2696 HK - ON 25.25 60.61 137 N/A N/A N/A
B K -H 1558 HK A 4.61 41.20 41 1.6 N/A N/A
B4 2138 HK b= 11.44 22.29 135 39.4 60.2 38.1
5B 1789 HK - ON 10.42 12.95 116 33.4 28.3 21.7
AALEE - A 300347 CH A 173.50 193.04 1,478 70.7 95.5 77.8
B RAE - A 603259 CH BA 152.40 116.38 4,484 107.6 77.2 61.3
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A Y 2269 HK A 123.10 99.37 5,220 256.8 2083 151.3
AR 6855 HK " A 36.50 66.04 96 K548 i 48
AR B - H 1501 HK A 24.30 4491 40 29.9 24.2 18.5
X 1951 HK 0N 12.78 22.26 320 N/A 76.4 52.1
AL 9969 HK A 20.60 24.59 309 N/A 5 4R 548
T2AT B 1833 HK " A 53.30 142.77 612 K548 i 48
e 9939 HK A 75.05 98.07 291 N/A 5 4R 4.4
R ¥k pA IMAB US A 75.85 101.67 58 N/A 5 4R 548
BITEE - A 300149 CH 0N 15.56 25.52 78 50.2 37.7 26.3
PR B - H 2500 HK A 42.15 78.40 190 N/A 5 4R 164.4
FEEY 1801 HK " A 66.50 120.91 970 K548 i 48
i s 6996 HK A 12.90 27.97 87 J&48 5 4R 548
T4 6998 HK " A 10.20 26.49 51 #5148 i i
hEEE 2096 HK A 7.42 13.73 194 N/A 16.6 12.8
DR o B B 288 HK A 5.73 9.60 735 11.1 7.7 7.1
+ B BEAE 151 HK A 5.53 6.02 661 14.7 14.7 13.5
FHE 2319 HK : N 50.00 50.10 1,975 50.0 334 27.1
AFF A - A 600887 CH 0N 35.49 45.90 2,159 30.9 29.2 24.7
¥ B A 6186 HK A 14.16 27.10 1,263 18.8 14.6 12.0
HERE 6808 HK - 3.66 8.70 349 10.9 12.6 11.3
TR -A 603708 CH A 15.00 41.44 91 19.9 16.7 13.9
# MR 291 HK : N 58.45 91.90 1,896 57.3 41.1 325
FEULE R - H 168 HK 0N 61.00 85.45 1,099 31.7 275 245
FHBEES - A 600600 CH BA 81.94 81.62 913 47.5 41.2 36.6
HEMFE-A 600519 CH 0N 1686.00 2447.30 21,179 45.4 40.5 34.0
AR 000858 CH A 201.95 347.50 7,839 39.3 315 26.2
FEoh Rk A LR 659 HK A 7.37 13.70 288 122.8 6.4 5.6
i o 38 Bk ZTO US BA 30.83 39.50 255 39.7 38.1 28.8
o 38 ik 2057 HK A 239.00 306.00 1,977 39.5 37.9 28.6
B i pE 002352 CH BA 63.60 77.00 2,898 38.8 60.0 45.4
AL FiAEE 2238 HK ;0N 7.87 11.10 1,745 12.3 9.2 7.7
+ AR R 175 HK A 25.75 28.30 2,529 39.9 326 28.7
RBEEE R 489 HK A 7.36 12.00 634 5.3 4.1 3.7
EWAE 2333 HK A 30.95 28.90 5,156 475 34.8 29.5
AR 600104 CH " A 20.11 33.90 2,350 9.7 8.0 6.8
LIy 881 HK - 62.05 95.80 1,466 22.8 16.8 13.0
£RAE 1268 HK : N 39.10 46.20 487 56.4 41.2 334
KiEAE 3669 HK " 12.10 18.60 239 14.2 10.9 9.7
Ll Xl A vb 35 3 A 1211 HK A 257.40 282.00 8,266 174.8 102.7 72.6
vb T2 3 B A 002594 CH " A 255.12 275.60 6,866 173.2 101.8 71.9
J23 SR NIO US BA 37.51 46.32 616 548 538 i
G AR XPEV US 0N 39.01 39.00 334 /5 4 #5348 548
ELEGREE LIUS " 29.09 37.73 300 #5148 B4R 45

FH AR BABRELRAL, RE2021 4597178
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A Wholly Owned Subsidiary Of Ghina Merch

FKBEAREE
¥ R

ARBEARENAEIFONEISME, ARSI AGEF L LETAME X TER: (1) B A RIRE 098I A3 R e M AR A S PTIR
B E SR EBATANGREE;, (2) Mg FHoadid. RAfN R R R AERE LRI Ha B8 R MEMAE.

eI, AT B AR, EHRMMAAZZMMOMBAL (BREFBEFAAMEFHERLEGRETRNAMER) (1) HAAEEAMRTHRE 30 BATRE
REFZEHH; 2) FEABFEARL SEHIMFONRERERARS P RAGZFRA;, B) RALAMAELLTAINERSBAL; () HEAHH
HA M TR

Wk

BB PR A M B ARAR S 238 X 1218 A N3 R30S N AT IR B AT A AT 75 69 Wl 1R .

BRE IRE FRRIFR

A CRAR A AR 1248 A 69 AR R he AR 18 15%

BE CRRAR A AR 12 18 A 69 #4488 £2-10% £ +15% 2 Fi
-4 DRARAS AR 1248 A 69 R 2k A28 10%

RIFPK AR R ARG TRA R

BRE R FITERTFR

BmAKT AT E AR A AL B A FAA AR I H KT AR

Ry X AT EBARARRLI2 A8 A M ARE RTINS
BHEKXT AT ERAR A AR 12 8 A TR RS0 KT 35 4%

7EIR B R IR 5]

Wit BB RIEE G 3 AR KA 45 3% (852) 3900 0888 14 Ji: (852) 3900 0800

BRAREFARAA(“BRARER)RBRERLSRA RAALLATHB N (BRABRERARAARBHBITILEHEN)

TRUE

ARARA NPT R B AGAEAT 2 AR T AL BARE K9 BB o R4 BT HRBIE T A Rl 6 PT A A H o BRERERTIRBAEATH EHA A0 B R AIRE LA AT AW 1HF
AAR. MHRAAHRE KL Bk &, mBEHEARFAREAARGERI, FHEFELTRARE FHEGRTAR . AIRE P AT AR AL R SRA A T FE R R
R, HTREZARTERAARL TS AEYE. BREGEFERIOTENEZE L3065 80 K, SRR 3530 & A AR A ARAR B 3058 ks
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