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o 13.8 4.8% 5.9% 7.1% 8.2% 9.5% 10.8% 12.1% 13.5% 14.9% 16.4% 18.0% 19.6% 21.3%
‘: 14.2 4.2% 5.2% 6.4% 7.5% 8.7% 9.9% 11.2% 12.5% 13.8% 15.2% 16.7% 18.2% 19.8%
e 14.6 3.6% 4.7% 5.7% 6.8% 7.9% 9.1% 10.3% 11.5% 12.8% 14.1% 15.5% 17.0% 18.5%
t: 15.0 3.1% 4.1% 5.1% 6.2% 7.3% 8.4% 9.5% 10.7% 11.9% 13.2% 14.5% 15.8% 17.2%
:: 15.4 2.6% 3.6% 4.6% 5.6% 6.6% 7.7% 8.8% 9.9% 11.0% 12.2% 13.5% 14.8% 16.1%
il 15.8 2.1% 3.1% 4.0% 5.0% 6.0% 7.0% 8.1% 9.1% 10.2% 11.4% 12.6% 13.8% 15.0%
= 162 17%  2.6%  35%  45%  54%  64%  74%  84%  95%  106%  117%  129%  14.1%
f;l 16.6 1.3% 2.2% 3.1% 4.0% 4.9% 5.9% 6.8% 7.8% 8.8% 9.9% 10.9% 12.0% 13.2%
] 17.0 10%  18%  26%  35%  44%  53%  62%  72%  82% _ 92%  102%  11.3%  12.4%
Hetf Kok D IR ELRE TR
FHSARET LT ER 32
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W 62: 9 B AP IICE FAOE R A - P AL THY FAE

A (£ )
6.00 7.00 8.00 9.00 10.00 11.00 12.00
9.0% 9.4% 10.0% 10.7% 11.4% 12.3% 13.3%
8.9% 9.4% 9.9% 10.6% 11.3% 12.1% 13.1%
8.8% 9.3% 9.8% 10.4% 11.2% 12.0% 13.0%
8.8% 9.2% 9.7% 10.3% 11.0% 11.9% 12.8%
8.7% 9.2% 9.7% 10.2% 10.9% 11.7% 12.6%
8.7% 9.1% 9.6% 10.1% 10.8% 11.6% 12.4%
8.6% 9.0% 9.5% 10.0% 10.7% 11.4% 12.3%
8.5% 8.9% 9.4% 9.9% 10.6% 11.3% 12.1%
8.5% 8.9% 9.3% 9.8% 10.4% 11.1% 11.9%
8.4% 8.8% 9.2% 9.7% 10.3% 11.0% 11.8%
8.4% 8.7% 9.1% 9.6% 10.2% 10.9% 11.6%
8.3% 8.7% 9.1% 9.5% 10.1% 10.7% 11.4%
8.3% 8.6% 9.0% 9.4% 10.0% 10.6% 11.3%

e

13.00

14.4%
14.2%
14.0%
13.8%
13.6%
13.5%
13.3%
13.1%
12.9%
12.7%
12.5%
12.3%
12.1%

14.00

15.7%
15.5%
15.3%
15.0%
14.8%
14.6%
14.4%
14.1%
13.9%
13.7%
13.5%
13.3%
13.1%

Hepg X F LR E T

2,100 2,200

~
1700 0.92 0.88 0.85 0.83 0.80 0.78 0.76
i 16.60 0.90 0.87 0.84 0.81 0.79 0.77 0.75
« I 0.88 0.85 0.82 0.80 0.77 0.75 0.73
p 15.80 0.87 0.84 0.81 0.78 0.76 0.74 0.72
N 540 0.85 0.82 0.79 0.77 0.75 0.73 0.71
M 500 0.84 0.81 0.78 0.76 0.73 0.71 0.70
- I 0.82 0.79 0.77 0.74 0.72 0.70 0.68
f:‘ 14.20 0.80 0.78 0.75 0.73 0.71 0.69 0.67
+ IR 0.79 0.76 0.74 0.72 0.70 0.68 0.66
f:‘ 13.40 0.77 0.75 0.72 0.70 0.68 0.66 0.65

SEX 0.76 0.73 0.71 0.69 0.67 0.65 0.64

2,800
0.74 0.72
0.73 0.71
0.71 0.70
0.70 0.69
0.69 0.67
0.68 0.66
0.67 0.65
0.66 0.64
0.64 0.63
0.63 0.62
0.62 0.61

2,900
0.70
0.69
0.68
0.67
0.66
0.65
0.64
0.63
0.62
0.61
0.59

0.69
0.68
0.67
0.66
0.65
0.64
0.62
0.61
0.60
0.59
0.58

0.67
0.66
0.65
0.64
0.63
0.62
0.61
0.60
0.59
0.58
0.57

Hepg X L FR LR E T

WMo4 AT S ragRAY-E 2RSS 4 He FafF

Erag i (A F/F5p)

0.100 0.120 b 0.160

3.8% 0.56 0.58 0.60 0.62 0.64 0.66 0.68 0.70

3.9% 0.57 0.59 0.61 0.63 0.65 0.67 0.69 0.71

4.0% 0.57 0.59 0.61 0.63 0.65 0.67 0.69 0.71

4.1% 0.58 0.60 0.62 0.64 0.66 0.68 0.70 0.72

4.2% 0.58 0.60 0.62 0.64 0.66 0.68 0.70 0.72

. 4.3% 0.59 0.61 0.63 0.65 0.67 0.69 0.71 0.73
g:_ 4.4% 0.60 0.62 0.64 0.66 0.68 0.70 0.72 0.74
4.5% 0.60 0.62 0.64 0.66 0.68 0.70 0.72 0.74

4.6% 0.61 0.63 0.65 0.67 0.69 0.71 0.73 0.75

4.7% 0.62 0.64 0.66 0.68 0.70 0.72 0.74 0.76

4.8% 0.62 0.64 0.66 0.68 0.70 0.72 0.74 0.76

4.9% 0.63 0.65 0.67 0.69 0.71 0.73 0.75 0.77

5.0% 0.64 0.66 0.68 0.70 0.72 0.74 0.76 0.78

0.72
0.73
0.73
0.74
0.74
0.75
0.76
0.76
0.77
0.78
0.78
0.79
0.80

0.74
0.75
0.75
0.76
0.76
0.77
0.78
0.78
0.79
0.80
0.80
0.81
0.82

0.76
0.77
0.77
0.78
0.78
0.79
0.80
0.80
0.81
0.82
0.82
0.83
0.84

0.78
0.79
0.79
0.80
0.80
0.81
0.82
0.82
0.83
0.84
0.84
0.85
0.86
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AL AL A EAH2#A Ly o 200 AR EE Al
iRt A g F o e p g - H400MWITA B ¢ 5 g 400 & R @ 0E
B+ 1699.2

Hetf Kok P OBIR Ay o R AR E K

B 66:7 F 2016 £5 +hp 848

# i@ £ J 1R AP AeAF
(v3)
36 28 100.8 17.0%
Fan i bae g
- 40 97 388 65.5%
o 125 488.8 82.5%
£V Ay K 3.0 12 504 8.5%
gk =g 8k 4.2 16 48 8.1%
EAAE EABRE 5.0 1 5 0.8%
¥+ 279 592.2 100%
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BE R TTHAE P g BIF AR DIEP AR E T T H e FiEE o
T AR HHT TR AR SR -

b
= g -
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AT APR TP éﬁﬁf"'J?EiPI PP oA e R T 0 PR DT T AR

Eadre ARG R RT R L BRI T TR D) BRI L FEER

awu ER Y éﬁqﬁ%frﬁfm@ 12) B uﬁp NHEEEDET A JlF
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W 67: B 185 BARY - { e, L 1enER 2 {13 nh

700 ft
(213 m) 6 MW

600 ft
(183 m)

3 MW

500 ft
(153 m)

400 ft 1.6 MW
(122 m)

300 ft
(92 m) 200 kW

(61 m)

1,500 - 2,3000
homes

400-600

100 ft homes

(35 m)

Business Wind Farms Offshore
or Farm Wind Farms
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W 68: B £ T 1 P ARG RR W 69:h £xft$FPTAMRLS R
2 6% I ER
—— e — e g 2189581 * %pt
D ' _ . g BAEEE (1) 1437534 ~ 1M
& 043 AR S/F AP, & FHRF s 025 %
NS 2,200.00 ] pf HERX
FABL /YR 800 FhARS/NE AT (2) 4000 Fm AR
R 2000 & p e (3) (478) F 7 RS
S A 15.00 & RREF LD () 1343 Fr e
A E A 00450 4 %/ %t AL E6) e
- 1200 F 4R /& PR F] & 5 (6) - oA A
o g 1% % 26BHELN (M=(2)+(3)+(4)+(5)+(8) 6109 [ %A+
W op <
@ aa 4.4% % BHAREER (D/) 042 /i
N 4% %
R R 60% % I RSB
TR A 80% %
B¢ oA A PRI X 4.4% %

Bef X7 4R E T

M70: T a0 RT SRR -7 [Pl EoFomi

X, B S /N B 3
2,000

5 9.00 0.57 0.54 0.52 0.50 0.48 0.46 0.45 0.43 0.42 0.41 0.40 0.39
\J]:lEi 8.80 0.56 0.54 0.51 0.49 0.47 0.46 0.44 0.43 0.41 0.40 0.39 0.38
< 8.60 0.55 0.53 0.50 0.48 0.46 0.45 0.43 0.42 0.41 0.40 0.38 0.37
R 8.40 0.54 0.52 0.49 0.47 0.46 0.44 0.43 0.41 0.40 0.39 0.38 0.37
}E[, 8.20 0.53 0.51 0.49 0.47 0.45 0.43 0.42 0.41 0.39 0.38 0.37 0.36
H 8.00 0.52 0.50 0.48 0.46 0.44 0.42 0.41 0.40 0.39 0.38 0.37 0.36
E 7.80 0.51 0.49 0.47 0.45 0.43 0.42 0.40 0.39 0.38 0.37 0.36 0.35
.fé_ 7.60 0.50 0.48 0.46 0.44 0.42 0.41 0.40 0.38 0.37 0.36 0.35 0.34
R 7.40 0.49 0.47 0.45 0.43 0.42 0.40 0.39 0.38 0.37 0.36 0.35 0.34
ﬁ 7.20 0.48 0.46 0.44 0.42 0.41 0.39 0.38 0.37 0.36 0.35 0.34 0.33

7.00 0.47 0.45 0.43 0.41 0.40 0.39 0.37 0.36 0.35 0.34 0.33 0.33

Bef e £ TR

M 7L E RPN R ARAY - L EEH BT AR
R, B, 1] AT /N Ef 3
1,700 1,800 1,900 2,000 2,100 2,200 2,300 2,400 2,500 2,600 2,700 2,800

9.00 -6.2% -4.6% -2.9% -1.4% -0.1% 1.1% 2.4% 3.8% 5.3% 6.8% 8.3% 9.8% 11.4%
8.80 -5.6% -4.0% -2.3% -0.8% 0.4% 1.7% 3.1% 4.6% 6.1% 7.6% 9.2% 10.8% 12.5%
8.60 -5.0% -3.3% -1.7% -0.3% 1.0% 2.4% 3.8% 5.3% 6.9% 8.5% 10.1% 11.8% 13.5%
8.40 -4.4% -2.7% -1.1% 0.2% 1.6% 3.1% 4.6% 6.1% 7.8% 9.4% 11.1% 12.9% 14.7%
8.20 -3.8% -2.0% -0.5% 0.8% 2.3% 3.8% 5.4% 7.0% 8.7% 10.4% 12.2% 14.0% 15.9%
8.00 -3.1% -1.3% 0.1% 1.5% 3.0% 4.6% 6.2% 7.9% 9.7% 11.5% 13.4% 15.3% 17.2%
7.80 -2.4% -0.7% 0.7% 2.2% 3.8% 5.4% 7.2% 8.9% 10.8% 12.6% 14.6% 16.6% 18.7%
7.60 -1.7% -0.2% 1.3% 2.9% 4.6% 6.3% 8.1% 10.0% 11.9% 13.9% 15.9% 18.0% 20.2%
7.40 -1.0% 0.5% 2.1% 3.8% 5.5% 7.3% 9.2% 11.1% 13.1% 15.2% 17.3% 19.5% 21.8%
7.20 -0.4% 1.2% 2.9% 4.6% 6.5% 8.4% 10.3% 12.4% 14.5% 16.6% 18.9% 21.2% 23.5%
7.00 0.3% 1.9% 3.7% 5.6% 7.5% 9.5% 11.6% 13.7% 15.9% 18.2% 20.5% 22.9% 25.3%

X 35 # BT E TE R

CAPEX per unit (Rmb mn/MW)
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FBPREHPAINZE BRAFAKJNFREY - F M4

2 AP T FRDP P PEERT 2 R LT AHY > AP K UE P
FHRME L HBRDRERJIFRT UBEFORFAPD 7S A RETRT D
Begld Hde o FPAPRALS R TP RABADPREERLR VTG DY
- R A P IR AT AfIF L2 Rk T > (L EHHEP R
% LCOE Afti% v e RIS eIE PO SRR g ] B PR GHRT o3RI P Y
Padms o APFEHRFHRIFEER 10 BRI KERITP P SK’-”J;‘?"—%*F—'
#20-40 AR B P PPARELARE > JUSF e L ARP B o

WM72: TP RTEAANERA-FE FAPFH D PP

IR ()
3.2% 0.36 0.36 0.36 0.37 0.37 0.37 0.38 0.38 0.38 0.38 0.39
3.4% 0.37 0.37 0.37 0.37 0.38 0.38 0.38 0.39 0.39 0.39 0.40
3.6% 0.37 0.38 038 0.38 0.39 039 0.39 0.40 0.40 0.40 0.41
3.8% 0.38 0.38 0.39 0.39 0.39 0.40 0.40 0.41 0.41 0.41 0.41
4.0% 0.39 0.39 0.40 0.40 0.40 0.41 0.41 0.41 0.42 0.42 0.42
;\: 4.2% 0.40 0.40 0.40 0.41 0.41 0.42 0.42 0.42 0.43 0.43 0.43
e 4.4% 0.40 0.41 0.41 0.42 0.42 0.42 0.43 0.43 0.44 0.44 0.44
% 4.6% 0.41 0.42 0.42 0.43 0.43 0.43 0.44 0.44 0.45 0.45 0.45
4.8% 0.42 0.42 0.43 0.43 0.44 0.44 0.45 0.45 0.46 0.46 0.46
5.0% 0.43 0.43 0.44 0.44 0.45 0.45 0.46 0.46 0.47 0.47 0.47
5.2% 0.44 0.44 0.45 0.45 0.46 0.46 0.47 0.47 0.48 0.48 0.49
5.4% 0.45 0.45 0.46 0.46 0.47 0.47 0.48 0.48 0.49 0.49 0.50
5.6% 0.45 0.46 0.47 0.47 0.48 0.48 0.49 0.49 0.50 0.50 0.51
e K72 #LR T
W73 p BB rEFRB LA -1 R EeF iRt
SERGH R ()
10 11 12 13 14 15 16 17 18 19 20
5.6% 5.9% 6.2% 6.5% 7.0% 75%  81%  88%  9.6% 105% 11.5%
5.5% 5.8% 6.1% 6.4%  6.8% 73%  7.8%  85%  93% 101% 11.1%
5.4% 5.7% 5.9% 6.2%  6.6% 7.1% 7.6%  82%  9.0%  9.8% 10.7%
5.3% 5.5% 5.8% 6.1%  64%  6.8% 7.3%  7.9% 8.6%  95%  10.4%
5.2% 5.4% 5.7% 59%  63%  6.6% 71%  7.7% 83%  91%  10.0%
g 5.2% 5.3% 5.5% 58%  61%  64%  69%  7.4% 8.0%  88%  9.6%
o 51%  52% 5.4% 5.6% 59%  62% @ 66% @ 7.1% 7.7%  84% = 9.2%
= 5.0% 5.1% 5.3% 5.5% 57%  60%  64%  6.9% 7.4%  81%  8.9%
4.9% 5.0% 5.2% 5.3% 5.6% 58%  62%  6.6% 7.1% 7.7%  8.4%
48%  4.9% 5.0% 5.2% 5.4% 56%  59%  63% 6.8% 73%  8.0%
47%  48%  4.9% 5.1% 5.2% 54%  57%  6.0% 6.4% 7.0% 7.6%
46%  47%  48%  4.9% 5.1% 52%  55%  5.8% 6.1% 6.6% 7.2%
45%  46%  47% @ 48%  4.9% 50%  52%  55% 5.8% 6.2% 6.7%
e} 72 #LBT T
HoefdiRiang 2 5vmpag®
PRRADLCBN G ARFRELLATABL LR B A D 2E
7 P MEFAF IR ARG S ,r'zﬁﬁ;;,\ e A PER B L E
;)};rg;k?r;mi,,,;}zﬂu—~a’méﬁﬁmJ@gd&ﬁwg\«ﬂwm)@ #w
Mg b TREHEFEDF R R PBE Y S Ffipirsmﬂl‘w)é"”ﬁn‘”f—‘
H?ﬁ%fr‘"liﬁﬁfifiﬁff"}*i“%’ﬁi“g%:ii/\,E—ﬂm » B ¥ IR poaEid
2k 4ok %ﬁ%**bﬁﬂ@ﬁ’ﬁﬂ ?@—ﬁ$$%Am4W035%P§
@?]4 Boo AP R R ES mkﬁ,‘l#ﬂ,,. By & Ridlan™ i > LiEite4p
BIFEPEFERAZRERTE AP AT VHERTF] APERARLREPNE T A
LA R-E EEE T ”%I&‘% Moo dpdT X AFER A T 0 ANPILE E akFul
Fl# o) pEenge 2 BEEF ML
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