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& A Bi# EH/TH WA E (&) W4 E (&) ROE(%) fRE&%
PR (SRR F) (FFH) %z 2020E  2021E 2020E 2020E  2020E

JAENR 2238 HK A% EN 7.28 8. 60 18% 8.4 7.8 0.8 9.5 3. 6%
F 4 AR AT 000001 CH 4k 47 EAN 13.37 19. 80 48% 8.4 7.3 0.9 10.8 1.8%
WA IE A 6030 HK 47 EAN 18.18 24. 60 35% 14.7 12.7 1.1 8.2 2.7%
TEEA 3808 HK MK A L& EA 24.30 26.00 7% 11.0 10. 6 1.9 18.7 3.2%
EHRE 2020 HK  TT#E % EA 74.00 92.78 25% 32.4 22.6 7.6 26.2 1.2%
JS K 1691 HK  T&EH FEA 7.46 9.97 34% 18.9 14.4 1.8 4.1 0.8%
L o (3 2319 HK 2 FH%E  EA 36.95 37.90 3% 38.0 25.5 4.1 3.1 0. 6%
r & 1765 HK % F PN 2.54 3.17 25% 26.2 19.0 3.3 13.1 1.1%
Rk ATA 1951 HK [E % EN 10. 86 14. 40 33% 42.7 35. 1 3.0 5.9 0.5%
+EAE 2628 HK 4% EAN 17.90 24.95 39% 5.0 4.7 0.7 15.7 3.9%
MEee BABA US ELZHR EAN 252.74 299.00 18% 30.2 25. 1 4.8 15.9 0. 0%
R42 ¥ A 780 HK EHA EAN 14.30 17.00 19% 24.9 13.3 2.0 4.6 0. 0%
TERLR 3883 HK 5~ EN 9. 60 15. 48 61% 3.7 3.2 1.2 33.8 10. 9%
KA A ER S 1995 HK  G3b = EN 14. 88 14.00 -6% 61.2 42.1 8.7 11.4 0. 4%
W RZEERK 956 HK A R R EAN 2.27 2.84 25% 5.4 .3 0.6 1.0 7.3%
ik oE X 1608 HK  #74 & EN 3.07 5.50 79% 11.8 .8 2.3 101.0 1.7%
SRER 1810 HK Ak EAN 14.76 15.70 6% 26.7 19.1 3.5 11.5 0. 0%
M4

B AR 2018 HK  #+H3% Fh 59.55 45. 30 -24% 38.7 30. 1 3.2 8.4 1.8%

FA R B RBEBERELAHL (B ZE 202047 A 30 A7)
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B E MR FTHRE B R

R HAR TR

(FRFHE) (FRTE) (FRFE)

BE BALE-H 2202 HK - 0N 24.65 36.69 3,357 6.4 5.6 4.9
BAAE-A 000002 CH A 26.88 31.60 3,036 7.8 6.8 5.9
BAE - A 600048 CH - 0N 15.52 22.16 1,852 6.6 5.6 4.8
b B MR 688 HK - 0N 23.35 28.12 2,558 5.5 5.6 4.9
EHE 2007 HK A 9.89 14.55 2,163 4.8 4.3 3.8
FHEN 1109 HK - 0N 32.30 44.25 2,303 7.0 7.7 6.5
FHER 960 HK A 37.90 34.27 2,273 10.9 10.7 8.5
HREE 813 HK PN 32.70 37.85 1,157 8.9 8.1 6.7
LR 3380 HK A 13.40 14.50 740 5.9 55 4.6
¥ ¥ 3 3383 HK - 0N 9.84 13.71 385 4.8 3.9 3.9
LEFAREEE 1813 HK A 12.58 13.70 400 3.7 5.8 4.9
¥ B AE 3883 HK A 9.60 15.48 259 5.5 3.6 3.1
AR P B A 1233 HK A 13.60 16.20 264 4.5 3.8 3.3
HENER 1628 HK A 3.46 4.81 181 4.4 3.7 3.1
R R 4 % 1966 HK PN 3.57 4.79 150 3.6 3.8 3.9
ENEN 1996 HK A 2.73 3.22 91 5.5 5.2 3.8
HABKRER -H 2103 HK A 4.06 5.02 145 5.7 4.6 35
4% IR 2869 HK A 10.72 9.11 345 50.6 45.8 35.6
He & ERA - H 3319 HK 0N 43.90 60.70 585 63.5 46.3 33.1
Pk 2669 HK A 8.09 7.91 266 50.6 38.5 311
EHE R 6098 HK A 45.90 37.06 1,267 66.4 52.8 37.1
[EIEE S 6049 HK PN 82.25 75.70 455 82.9 56.3 43.1
K I & E R 1995 HK A 14.88 14.00 249 89.0 60.7 41.7

3 58 4+ 5T AR 2382 HK HA 144.50 148.00 1,585 35.5 32.0 24.5
ZHAME - A 002475 CH - 0N 56.60 74.20 3,953 64.3 42.9 34.1
I 7 RANNM B A 6088 HK A 3.62 4.16 249 13.0 13.7 12.2
BEER 698 HK A 0.45 0.50 29 7.2 5.9 5.1
FOTEEAEM 2283 HK A 2.05 4.10 17 5.7 7.2 5.9
AR 2018 HK A 59.55 45.30 720 29.0 38.4 29.8
NREE 1810 HK A 14.76 15.70 3,555 27.0 23.6 18.1
b % il E 285 HK A 26.30 22.20 593 33.2 12.7 16.9
gk A 1478 HK - 0N 10.32 16.00 121 19.4 15.3 12.0
A - A 002241 CH  ## 38.89 9.10 1,262 102.3 90.4 81.0

A M 2R3 P 700 HK - 0N 535.00 500.00 51,264 49.0 40.7 34.3
MZee BABA US A 252.74 299.00 6,780 33.4 30.2 25.0
BB TR 8] BIDU US A 118.00 151.20 407 13.4 18.3 13.1
% %03 PDD US - 0N 84.94 40.50 1,158 538 518 74.2
g g 2 8] MOMO US A 18.28 35.00 38 6.8 7.8 5.7
BREE YY US PN 75.39 74.00 59 9.5 16.7 11.8
IGG 799 HK A 7.21 11.00 89 6.6 6.6 6.2
EFA 1860 HK 0N 4.27 4.97 66 27.4 13.7 7.8
[5) A2 H FE 780 HK A 14.30 17.00 308 17.3 24.7 13.2
e 1753 HK 0N 3.46 3.50 37 10.0 10.0 7.6
FEHR-A 002624 CH 0N 38.24 48.90 742 24.1 20.9 18.5
=ZkEH-A 002555 CH A 44.42 30.00 938 44.9 39.0 33.9
£ B kit 3690 HK 0N 195.00 147.00 11,461 246.8 9286 87.1
KRN 6820 HK A 2.72 4.00 60 14.3 10.9 8.8
W F-it 302 HK 0N 3.19 4.39 74 10.0 9.4 7.8

#EH F Sk & 6068 HK 0N 4.23 4.60 87 22.1 16.6 13.0
PERTHF 667 HK A 18.12 15.80 397 39.6 33.8 26.5
PHHHEE 3978 HK PN 3.04 5.14 26 14.0 14.6 8.9
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bR ERE 2779 HK PN 2.40 2.85 39 11.7 10.8 9.7
FEHH 1765 HK " A 2.54 3.17 172 321 26.0 18.8

SR AT IR44T-H 1398 HK A 4.65 7.30 18,883 4.8 4.7 4.5
IHBRIT-A 601398 CH  H A 4.98 7.80 17,077 5.2 5.0 4.8

HEARAT - H 939 HK PN 5.77 8.70 14,521 4.9 4.7 4.4

HEABAT - A 601939 CH  F® A 6.12 9.50 13,132 5.2 5.0 4.7

B EAAT - H 1288 HK N 2.77 4.70 12,254 4.2 4.0 3.8

JBERRAT - A 601288CH  H A 3.23 5.20 11,082 4.9 4.7 4.4

+ B 447 - H 3988 HK HA 2.62 4.60 9,975 3.8 3.7 35

P 4RAT - A 601988CH  H A 3.34 5.00 9,021 4.9 4.7 4.4

FAERAT - H 1658 HK N 4.33 6.30 4,296 5.4 5.2 4.7

HEERAT - A 601658 CH  H A 4.63 7.30 3,885 5.8 5.6 5.1

PAZ4RAT - H 998 HK B A 3.39 5.60 2,447 3.2 2.9 2.7

AT AT - A 601998 CH  FH A 5.16 7.30 2,213 4.9 4.5 4.0

B 44T - H 3328 HK A 4.33 5.70 3,586 3.9 3.8 3.7

FABARAT - A 601328 CH  #4 4.77 6.50 3,243 4.3 4.2 4.0

R AT - H 1988 HK A 4.93 6.30 2,583 3.6 3.5 3.3

RARAT - A 600016 CH  #% 5.54 7.00 2,336 4.1 3.9 3.7

B b K4RAT - H 6818 HK PN 2.93 4.90 2,031 3.8 3.5 3.2

B kK ARAT - A 601818 CH  FH A 3.77 5.50 1,837 5.5 5.1 4.6

224 AT - A 000001 CH  E A 13.37 19.80 2,595 8.7 8.4 7.3
| PEEE & - H 6030 HK A 18.18 18.90 3,895 16.1 13.8 12.0
4N e -H 3908 HK " A 18.28 16.40 799 16.6 13.2 12.2

#Auk-H 6886 HK A 13.90 14.60 1,917 12.0 10.8 9.4

FAZ ARG A - 6066 HK A 11.42 7.90 3,571 14.2 10.2 9.5

Al & - H 6837 HK A 7.22 9.40 1,499 7.8 8.8 7.4

A4 - H 1776 HK HAH 9.25 8.90 1,171 8.4 8.4 7.5

B4R - H 6881 HK A 4.67 4.20 1,095 8.1 6.8 6.1
AT 388 HK A 362.60 265.00 4,597 48.4 45.7 40.3

B 4414 - H 1606 HK A 1.00 1.90 126 4.5 4.2 3.6

FARAE AR 2588 HK A 46.00 73.50 319 5.8 5.0 4.5

Hpad Az - H 1905 HK - 0N 1.32 1.91 109 6.8 7.4 7.0

5373 B K4k - H 2601 HK N 22.45 33.93 2,854 6.6 6.2 5.9
P AE - 2628 HK A 17.90 24.95 9,654 7.8 9.1 8.7
P EAE - 601628 CH  H A 36.14 38.04 8,730 17.6 20.5 19.6
R - H 6060 HK A 47.00 32.13 691 535 53 JiEil

B K 966 HK N 13.80 20.54 496 5.6 5.8 5.1

#ESESH - H 1336 HK - 0N 30.20 37.30 1,524 5.8 7.2 6.1
HERR - A 601336 CH  ## 52.56 53.51 1,379 11.3 14.0 11.9

b EARMKKRED -H 1339 HK - 0N 2.52 4.33 3,015 7.5 4.1 3.9

¥ B % -H 2328 HK A 6.16 9.83 1,370 5.1 5.2 4.6
WRAERHE  HREHH-H 2338 HK PN 17.04 18.60 1,406 13.3 12.0 10.6
M - A 000338CH  E A 16.22 16.60 1,271 14.1 12.8 11.3
B 4 3808 HK 0N 24.30 26.00 671 18.0 10.9 10.5

& B 4 T 3339 HK BA 2.61 2.30 112 6.2 7.8 8.1

Z—ERB 631 HK " A 4.15 5.92 129 124 10.4 7.8
bR EA - H 1157 HK 0N 8.07 10.50 703 125 11.3 10.2
b EA - A 000157CH  H A 8.24 9.56 636 14.2 12.9 11.6
=—FI-A 600031 CH H®A 21.31 24.70 1,804 15.7 12.3 11.1
8 5 iR R - 601100CH B A 60.80 62.84 794 61.4 43.7 35.1
LA - A 603338 CH  ®EA 87.70 81.00 426 61.3 45.4 321

T fd-H 1839 HK A 6.52 6.60 115 7.7 75 7.9

FiE BB 1899 HK " A 1.57 3.44 24 7.8 6.1 5.0

ZEHARTE 1651 HK " A 7.19 11.00 27 6.7 6.6 5.3
BELRIAR R AR 968 HK HA 8.52 6.31 696 28.1 25.0 17.4
HFELMEBZ L HHEY 6
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#RBRESH -H 916 HK PN 5.22 5.51 419 8.7 7.6 6.3
2 RAAH -H 2208 HK A 7.32 7.70 509 12.8 10.1 6.7
A AAH - A 002202 CH 0N 11.85 16.28 460 20.8 16.3 10.8
#EHH - H 816 HK - 0N 2.43 1.70 204 9.7 7.6 5.8
R £ H 1608 HK A 3.07 4.80 81 27.7 11.8 6.8
R EAR - H 956 HK - 0N 2.27 2.84 309 5.6 5.4 5.2
KAl MK A 1600 HK A 6.09 7.45 61 6.9 5.6 4.8
M Ry - A 601012CH  #4# 57.32 34.62 2,162 61.6 38.3 35.6
B A 384 HK - 0N 23.25 37.12 1,213 13.2 11.4 9.6
EE S Sk 1913 HK A 29.70 22.08 760 33.4 55.2 34.0
AT RA 2298 HK # 0.50 1.14 11 2.6 6.6 5.2
2 BB B 3358 HK A 1.57 1.97 17 4.8 8.0 4.8
gegkab 2020 HK 0N 74.00 92.78 2,000 34.6 34.0 23.7
XREEH 341 HK PN 15.42 19.07 90 15.2 38.9 18.3
BRI 6862 HK A 35.00 37.90 1,855 71.0 66.7 44.4
AEA 9922 HK A 12.96 16.10 188 97.8 690.9 42.0
Wk 5] % 3998 HK A 2.19 3.26 235 175 14.6 12.3
FF 2331 HK A 25.65 29.73 635 38.3 36.5 26.0
BB 1368 HK A 2.31 2.70 58 6.9 11.1 8.0
AR 3306 HK A 7.67 8.89 40 7.3 11.3 9.0
& B F) 2R 1234 HK A 4.19 5.43 50 5.5 5.8 5.1
ISR AE 1691 HK A 7.46 9.97 255 24.5 18.8 14.3
£ %8 -A 000333 CH A 70.97 72.80 4,981 19.8 20.4 16.6
KIEAT - A 601933 CH A 9.02 13.04 858 54.4 32.7 25.6
BHES -A 600827 CH  #4 20.12 14.06 335 375 315.2 50.1
BR GRELER 1093 HK A 16.06 20.00 1,202 24.0 20.3 16.6
AR 1530 HK A 9.58 17.70 243 22.0 16.8 13.9
BEER-H 2696 HK A 58.65 57.21 319 N/A N/A N/A
kIR EE - H 1558 HK A 11.56 41.20 102 7.0 5.9 5.2
FHBETRRER 2138 HK PN 412 7.26 41 11.1 10.3 9.0
F R B 1789 HK A 23.85 17.90 266 152.8 85.6 64.8
REBE-A 300347 CH - 0N 107.28 87.18 804 85.2 85.9 61.7
U ffE - A 603259 CH - 0N 110.02 118.32 2,527 86.6 57.0 43.3
BE A 2269 HK A 160.00 111.93 2,172 1750  127.0 88.6
DR 6855 HK - 0N 33.15 70.70 74 518 5 ¥ 5
BAEF A - H 1501 HK A 59.90 39.30 99 N/A 179.1  125.0
SRRk AT 1951 HK - 0N 10.86 14.40 264 N/A 42.4 34.8
EHALE 9969 HK A 14.06 16.21 181 N/A 53 JiEil
L4 S 9939 HK - 0N 14.98 27.62 55 N/A 5 48 5
B B A - H 2500 HK A 73.65 52.00 298 N/A 16516 97.2
LT H K B B 288 HK A 6.90 9.50 1,016 9.4 9.2 9.1
B BLIE 151 HK - 0N 5.81 7.80 721 18.7 18.0 16.5
F43LE 2319 HK A 36.95 37.90 1,455 335 37.6 25.3
R Y - A 600887 CH 0N 36.02 33.10 2,191 31.3 35.1 26.9
HELE 6808 HK A 10.88 15.32 1,038 ki 54 &
RER-A 603708 CH  ## 42.39 41.44 258 5 38 54 iRl
TAEH B B A - H 753 HK A 4.85 4.92 975 9.3 B3R 217.5
FEEA- A 601111 CH #% 6.84 6.30 882 14.6 5 342.0
THMRE -A 603885 CH 0N 9.25 17.63 182 135 13.2 125
B R AT A - H 670 HK A 2.76 4.11 687 11.8 53 49.5
b E R TAE R - A 600115 CH A 4.39 5.33 621 20.9 54 87.8
v B d AT & - H 1055 HK A 3.58 3.73 807 14.6 ¥ 321
B d AT R - A 600029 CH  #4# 5.35 5.02 730 24.3 5 53.5
BEBEE 737 HK 0N 2.53 4.41 78 11.6 10.7 8.8
A EEE 659 HK A 6.11 11.90 239 5.9 15.5 5.1

WAL MEAZ RfEwN 7
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@ e Ug (B %) 2 4] ZTO US BA 36.56 25.98 287 37.9 35.1 28.0
NEY IR - A 002352 CH  # 70.29 47.79 3,127 53.7 51.3 46.2
“E BAEE -H 2238 HK A 7.28 8.60 1,084 10.1 8.4 7.8
THAE 175 HK - 0N 16.26 13.10 1,596 15.2 14.0 13.6
SR EE A - H 489 HK A 5.66 5.60 488 3.4 35 3.2
WA E -H 2333 HK BA 7.78 4.70 1,128 14.2 18.4 125
LAEE -A 600104 CH  # 18.12 21.10 2,117 8.3 9.8 7.9
AR 881 HK A 47.65 33.83 1,082 21.6 17.6 15.5
£ RAE 1268 HK PN 21.85 13.70 272 40.8 31.1 26.5
Kik e 3669 HK A 8.14 7.40 160 10.2 8.1 6.9
FBAE LT WBRH-H 1211 HK 0N 73.55 100.00 2,377 147.1 109.8 70.7
vb 3 i Ay - A 002594 CH - 0N 85.00 112.12 2,150 170.0  126.9 81.7

FARR: BRBBREFNA; RE 202047 A30 8
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Wk
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-4 DR AR 1218 A 69 R 2k 16428 10%
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