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4 E FR AR Y —Z A stk (%)
ARTEF A FY25E FY26E FY2T7E FY25E FY26E FY27E FY25E FY26E FY27E
PN 39,473 49,588 59,236 38,841 48,443 59,044 1.6% 2.4% 0.3%
24 16,485 21,175 25,643 16,837 21,124 25,833 -2.1% 0.2% -0.7%
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A4 16,485 21,175 25,643 16,887 21,332 26,209 -2.4% -0.7% -2.2%
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K HE (ART) 10.12 13.03 15.95 13.90 17.80 22.97 -27.2% -26.8% -30.6%
ESE S 41.8% 42.7% 43.3% 43.4% 44.0% 45.0% -1.6 ppt -1.3 ppt -1.7 ppt
b SRS 18.5% 19.0% 19.4% 19.1% 19.6% 21.1% -0.6 ppt -0.7 ppt -1.6 ppt
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W 5521

gl 2022A 2023A 2024A 2025E 2026E 2027E
#4412 A 318 (BFARP)

kY N 14,688 22,079 29,967 39,473 49,588 59,236
AR A (8,250) (13,005) (17,092) (22,989) (28,413) (33,593)
EX b 6,438 9,075 12,875 16,485 21,175 25,643
EBEFA (3,571) (4,627) (6,308) (8,360) (10,704) (12,823)
AE A (135) (167) (178) (215) (246) (264)
g (2,224) (2,836) (3,231) (3,624) (4,156) (4,609)
BEE (1,845) (2,475) (3,683) (5,167) (6,888) (8,524)
A 633 852 784 647 586 575
&% 2,867 4,448 6,566 8,125 10,471 12,820
HAH N 14 22 21 24 24 24
At m 27) @) (34) 0 0 0
AT A H 2,854 4,466 6,553 8,149 10,495 12,844
B AL (313) (433) (817) (815) (1,050) (1,284)
A H 2,541 4,033 5,736 7,334 9,446 11,560
B ¥y 8 188 134 105 37 47 58
AV 2,353 3,899 5,631 7,297 9,398 11,502
#= R A 2022A 2023A 2024A 2025E 2026E 2027E
$#12 4318 (FFART)

bk 31,117 38,226 46,211 59,219 65,722 73,895
AE5NLFNY 10,435 12,451 12,347 14,959 16,055 17,393
MK 2 2,995 3,767 6,045 8,447 10,030 12,366
4 13,041 16,992 23,479 30,686 33,457 37,410
AT 1,551 1,480 889 1,675 1,871 2,111
NN i 3,096 3,535 3,451 3,452 4,309 4,616
e 8 v 11,434 15,399 19,498 26,705 30,265 34,419
W B B Rk A () 2,484 3,352 6,205 7,314 7,167 6,933
e AR~ 147 215 224 107 15 (43)
#IEHLR 363 450 707 890 995 1,123
I H 2,003 2,547 4,703 8,846 9,761 10,921
RS 18 27 38 60 60 60
BRIk 6,419 8,808 7,622 9,486 12,268 15,425
E&~ 42,551 53,625 65,709 85,923 95,988 108,315
Ash R 15,770 19,083 23,482 34,918 35,237 36,227
0o 8 227 23 3 8,728 9,181 9,492
J A R 5,592 6,117 10,165 11,249 9,769 8,638
J AL 130 209 383 536 599 676
i Gtk 1,841 3,418 5,492 6,425 6,774 7,361
&R i 7,198 8,317 6,214 7,242 8,090 9,129
it A 782 999 1,225 738 824 930
ik ik 6,797 9,717 10,002 11,981 13,113 13,934
K % 3,740 5,835 3,946 4,470 4,750 4,526
S At ) 1k 0 0 0 0 0 0
I PN 2 4 1 10 10 10
H kA R 3,055 3,877 6,055 7,500 8,353 9,398
B it 22,567 28,800 33,484 46,899 48,350 50,161
A 529 530 534 722 722 722
BHNH 5,159 8,776 13,894 20,527 29,094 39,553
A& 14,058 15,061 16,653 16,595 16,595 16,595
JRAAR SR 19,746 24,367 31,082 37,843 46,410 56,869
PR 3T L8 238 458 1,144 1,180 1,228 1,285
& R e R AR S 42,551 53,625 65,709 85,923 95,988 108,315
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PERETR 2022A 2023A 2024A 2025E 2026E 2027E
54124318 (BFAKD)

ZERLR

AL 2,854 4,466 6,553 8,149 10,495 12,844
8 A 552 730 1,071 1,204 1,801 2,033
HA (313) (433) (817) (815) (1,050) (1,284)
FEF LT (4,424) (3,409) (6,364) (6,705) (6,379) (7,176)
A4 603 1,012 1,173 (478) (1,477) 1,772)
HEERLER (728) 2,365 1,616 1,355 3,390 4,645
HEEALR

AT E (1,409) (1,980) (2,046) (1,860) (2,254) (2,426)
Wl 5 2 (15) (81) (173) 0 0 0
A B AR IR BT A 0 3 0 0 0 0
e 1 0 8 (4,081) 290 297
HREAER (1,423) (2,058) (2,212) (5,941) (1,964) (2,130)
BEASR

T IR (241) (388) (615) (759) (1,011) (1,230)
R 3,453 1,888 132 8,195 731 88
BATIE 2134 157 212 1,280 125 0 0
£ (24) (66) (57) (94) (98) (98)
R AER 3,345 1,647 740 7,466 (378) (1,241)
BRAEAEH

EXEIRS 9,031 10,261 12,229 12,336 14,905 16,001
LEEH 37 14 5 (313) 48 62
20 1,194 1,954 102 2,883 1,048 1,275
AL 10,261 12,229 12,336 14,905 16,001 17,338
WK E 2022A 2023A 2024A 2025E 2026E 2027E
£%12A318

AN 51.7% 50.3% 35.7% 31.7% 25.6% 19.5%
ER R 68.7% 40.9% 41.9% 28.0% 28.5% 21.1%
28 A1 131.9% 55.1% 47.6% 23.7% 28.9% 22.4%
A8 118.4% 65.7% 44.4% 29.6% 28.8% 22.4%
B Akt R 2022A 2023A 2024A 2025E 2026E 2027E
£%12A318

ERUES 43.8% 41.1% 43.0% 41.8% 42.7% 43.3%
FALA HE 19.5% 20.1% 21.9% 20.6% 21.1% 21.6%
[ EJFES 12.8% 17.7% 20.3% 21.2% 22.3% 22.3%
# 7= Rk b g 2022A 2023A 2024A 2025E 2026E 2027E
f#12A318

R (f) 2.0 2.0 2.0 17 1.9 2.0
EAER AR 2022A 2023A 2024A 2025E 2026E 2027E
f#12A318
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