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FgE (R4 AA) 1.85 1.05
XA E T (%) 117.49 (42.90)
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B & (%) 1.39 1.37
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%
£ % 1129319 (FA~* & AF) 2015 2016 2017E 2018E 2019E
o~ 42,779 27,732 28,538 33,044 37,269
n gz LY 20,046 13,391 12,330 13,774 15,119
T4 Je » 12,336 7,831 8,635 9,628 10,699
RF AT RE 10,396 6,511 7,573 9,642 11,450
Hofer 2oy F (46) (244) 101 125 126
r2 B u RE LT 42,733 27,488 28,639 33,169 37,395
R ) (279) (293) (335) (369) (378)
L EEEES (10,914) (6,587) (7,160) (8,292) (9,349)
gz £yt (461) (376) (285) (317) (349)
N (8,943) (6,543) (7,154) (8,176) (8,236)
Huggidd (4,337) (2,963) (2,005) (2,322) (2,618)
B (282) (423) (550) (633) (696)
A MR (25,217) (17,186) (17,488) (20,109) (21,626)
% ¥ i 17,516 10,302 11,151 13,060 15,769
AT Ao f F g A g 290 403 315 340 341
=48 17,806 10,705 11,466 13,400 16,110
AR R (4,193) (2,296) (2,637) (3,082) (3,705)
E B i 13,612 8,409 8,829 10,318 12,405
R3S (411) (379) (530) (625) (626)
A i 13,201 8,030 8,299 9,693 11,779

R 27 R T

£ 0

£ % 1127 31p ('ﬁ % AR RA) 2015 2016 2017E 2018E 2019E
T E T A 68,970 58,186 58,768 61,707 64,792
ERKT 162,745 135,968 142,064 146,022 152,953
S PAE %A 17,610 13,046 12,856 12,885 13,233
REFG A 88,641 67,251 70,614 74,145 77,852
H 54,891 51,486 56,594 52,297 49,452
[ Tf Vd 392,855 325,937 340,896 347,055 358,281
Pl 2 g & 1,580 1,761 1,850 1,913 1,936
ERET 18,350 20,236 20,438 20,722 20,929
H 6,312 11,867 12,124 12,583 12,956
e i A 26,242 33,864 34,412 35,217 35,821
& x A 419,097 359,801 375,308 382,272 394,103
G2 896 4,864 5,107 5,362 5,631
£ el g A 21,644 16,330 8,981 4,940 4,989
7 A 1,750 10,606 11,137 10,023 10,524
S AR G S 118,137 85,727 89,379 93,848 98,540
H 120,832 99,046 92,267 98,951 95,430
Bon# f & 263,258 216,573 206,870 213,124 215,114
i F A 72,270 58,274 67,664 67,543 71,637
RS TS 3,469 2,569 1,849 1,868 1,961
H 278 1,033 708 1,086 1,088
[ 76,018 61,875 70,222 70,497 74,686
& p & 339,276 278,448 277,092 283,620 289,800
LAERE 77,519 78,530 95,134 95,382 100,903
LER A R OF 2,302 2,823 3,082 3,270 3,399
Bk ¥ 79,821 81,353 98,216 98,652 104,302
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MErg 2
#£35%1:129319 (F3*4a+) 2015 2016 2017E 2018E 2019E
ZE R
Few 17,806 10,705 11,466 13,400 16,110
17 0p 2 A B 279 293 335 369 378
FiErsr= (20,118) 2,802 2,350 (1,535) (9,424)
. BEE " X # (4,495) 10,213 (582) (2,938) (3,085)
2R EHEFMET (39,645) 21,389 (3,363) (3,531) (3,707)
R o 46,672 (32,411) 3,652 4,469 4,692
4.8 @ (22,651) 3,610 2,643 465 (7,324)
fe4 ok (4,314) (2,812) (3,389) (3,956) (3,955)
¢ AL (3,660) (2,580) (3,219) (3,679) (3,706)
A 2,316 2,706 3,212 3,955 3,986
ZERH AR EARF (7,691) 11,115 10,754 8,554 3,389
REF#
FAo L (622) (423) (635) (680) (679)
HFH X (58,014) 2,054 17,901 (416) (3,200)
FAI /M ABEYTE LT (1,493) (501) (39) (115) (90)
o 2,508 2,929 2,482 3,666 4,546
PEER=HAMNEART (57,620) 4,059 19,709 2,456 577
fb FE
L YA 25,396 0 0 0 0
4T 79 3,228 (637) 0 0
REz2pded dpiiy 98,277 61,611 (13,209) 274 362
H (57,073) (83,570) (17,443) (4,163) 4,144
BEESEMEART 66,680 (18,731) (31,288) (3,890) 4,505
MEH A 1,368 (3,558) 182 424 784
EAREEZMER A 18,974 20,382 16,918 17,115 17,569
i 40 93 15 31 32
ErMEEMEERNP 20,382 16,918 17,115 17,569 18,386
Rr 2P E RGP T ERFE R
iR
E %1125 31p 2015 2016 2017E 2018E 2019E
x>z Ao kR
I S 46.9% 48.7% 43.1% 41.5% 40.4%
4 e~ 28.9% 28.5% 30.2% 29.0% 28.6%
HEAFIE 24.3% 23.7% 26.4% 29.1% 30.6%
H oo r 2 F -0.1% -0.9% 0.4% 0.4% 0.3%
ki 100.0% 100.0% 100.0% 100.0% 100.0%
#H %
o r H X 164.9% -35.2% 2.9% 15.8% 12.8%
RN FE R 164.4% -35.7% 4.2% 15.8% 12.7%
R 162.8% -39.2% 3.3% 16.8% 21.5%
A WL
gt F (%) 149.2% 150.5% 164.8% 162.8% 166.6%
Ef A/ RFEwE 129.0% 118.0% 99.6% 94.1% 93.9%
AR R/ R E G 106.3% 101.4% 86.1% 80.6% 80.8%
¥ F
FAwEF 22.5% 10.3% 9.6% 10.2% 12.0%
FAwHEF 4.0% 2.1% 2.3% 2.6% 3.0%
AR kR
EL I (R A RS 1.85 1.05 1.09 1.27 1.55
Eommd (RAKT) 0.80 0.35 0.36 0.42 0.51
LRt B (R AR A) 10.17 10.30 12.48 12.52 13.24
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