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FREZKRTLBEAA
N 3k (%)
KTH un e

fa 2 35 4k 22,081 -1.87  -563
L ALES 7,609 209  -7.62
fe A AHL 4588  -3.82 -19.10
EELEH 3,283 002  -9.79
RAE L 2128 001  -15.90

R4 kAR 2,634 -1.24 -20.73
* B i 3y 34,497  -0.42 -5.07
#E474 500 4,481 -0.97 -5.98
*EMME L 13,889  -2.22 -11.23

& DAX 14,152  -1.89 -10.91
#E CAC 6,499 -2.21 -9.15

* B % & 100 7,588 -0.34 2.75
HAB%225 27350 -1.58 -5.01
M ASX 200 7,490 -0.50 0.61
CREY LRSS 17,523  -0.58 -3.82

FHAR: B

BB S R HEE A
. Tk (%)
WA
T s an
a4 2 fk 35,513 -1.22 4.85
oA Tk 12,067 -2.87 -13.79
e & H = 31,355 1.40 6.00

e n~mAFL 44,853 -211 -1151

FHAR: B

FHRARRBAELOGRARE
LAANR T
PR (B T) 12.37
RAE (BT) 9.74
Pkl (k) -8.51
R (k) -7.94

FHAR: BH
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%38 100%. JF¥56 2 LA /24 T k69 4-6 Bl Nt — & T RIT A HIEH AT, I
TRATAZENHFELERETE. £0. REFIEEREEMERL EUA
Wik. RMAFTELGHEETHANB, FHBHLEFLANFLR, BAF
ey 34.37 #H Uk S £ 48.78 # o
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RBEEFRIRRT G L LKA

B HiE#h EH/TH WA #F (42) FAHE(E) ROE(Y) EL#$
FH O (FRER) (HREH) % f 2021E  2022E 2021E 2021E  2021E

k4

L LI us N 27.52 48,00 744 5 4 5 4 4.2 -0.9 0.0%
itk A 603338 CH LN 44, 38 77.00 74% 23.1 19.0 3.7 19,1 0.8%
o AL 300316 CH N 56. 99 93.00 63% 43.5 27.5 10.9 28,1 0.5%
Wil 5 % 002352 CH N 49.06 94. 00 92% B0. 4 3.7 3.0 4.1 0.2%
4 & H R 1368 HK N 12. 06 16,43 36% 28.3 21.3 3.2 1.7 2.1%
I 9922 HK LN 15. B 19, 47 24% 51.5 31.5 5.4 1.2 0. 4%
FEiaEE 291 HK E N 45. B0 80. 00 75% 37.2 28,6 4.9 14.0 1. 1%
T4 2319 HK LN 42,55 57.00 34y 26. 4 21.4 3.7 1.8 1.2%
fFktdn 1801 HK E 29.55 75.45 155% 5 4 5 4 NA =20.0 0.0%
)i ik 4R 47 1658 HK LN 6.56 7.70 17% 6.5 5.6 0.8 9.6 4.7%
AT B B 2328 HK E N 8. 24 11.53 40% 6.7 a1 0.7 11.4 6. 0%
e F 1024 HK £ N 75.3 136.0 B1% 5 4 5 4 NA NA 0.0%
i E b 1109 HK S b, N 39.00 44.7% 15% 7.6 7.1 1.0 14. 6 4. 6%
HHEARF 6098 HK A H N 8. B5 91.20 135% 20.1 14,3 16.2 25.8 1. 4%
A 1810 HK A3 E N 13. 66 31.34 129% 13.0 10,3 2.8 12. 6 0.0%
R 603501 CH A+ N 188. 1 346, 6 84% 36.0 7.1 10.7 29,1 0.0%
o B A 002415 CH &% & ITHL & FE A 40. 94 62,06 52% 23.3 19.3 6.1 28.0 0.0%

FHRR: B BRARKRTHHRL (KRE 202254 A6 1)
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RBEAERFRHFKTH LB RERS F 3k —6/4/2022

W3 (B & b, 55 %z ki)

B (14%, % 52/62:38) Jeik E W % (13%, £:£/73:27) | T 1 (1%, %:5/73:27) & 77 (10%, % :3/37:63)

fER (8%, ik | ARAM(T%, |RHH (6%, %:3/35:65)

4Rk (14%, % :52/64:36) @R (13%, 3£:3/52:48) 144:56) x:%£/76:24)

*x

1. 58 b b I5 i3k T 540 b AT A Min 5 a0 2tk

2. 5 ERALE ENRZEM2E XL L1 55%

3. RAEYHEARZLH & B EFE 25 k] >45% H<55%
4 mERE LA EANEZLHSEFE L A2H ) 45%

Wk AR Z ST F 9 4
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A Wholly Owned Subsidiary Of China Merchants Bank

BB IR IR R T A 5B B

WA BAsfh  WA(fe )

(B35 ) (H5H) (Hk5F)

B3 % #-H 2202 HK EAPN 21.10 33.92 2,944 5.5 4.8 4.3
F#-A 000002 CH % » 21.22 31.36 2,389 6.1 5.4 4.8
LR S 688 HK SIS 26.35 30.49 2,884 6.2 5.9 5.6
EHE 2007 HK EAPN 6.50 13.36 1,505 3.2 3.2 2.7
B39 F 3 1109 HK EAPN 39.00 44.79 2,781 8.5 9.5 7.8
%, 45 ) 960 HK #7 42.95 34.27 2,609 12.3 12.1 9.7
% 45 B 813 HK EADN 4.42 44.94 168 1.2 1.1 0.9
e )& R ER 3383 HK EAN 4.46 13.89 175 2.1 2.0 1.7
SFATER 1813 HK EAPN 3.71 17.87 118 1.1 15 1.3
X, & 4L 1233 HK EAPN 3.38 16.20 71 1.1 0.9 0.8
[ & 6111 HK EAPN 4.20 8.32 35 9.2 5.0 4.3
iz E 2019 HK EAPN 3.05 3.56 82 7.4 6.5 5.7
A LIRS 3658 HK EAPN 2.35 4.41 19 15.1 8.8 5.7
TR S 6677 HK EAPN 4.11 7.13 49 14.7 10.5 7.8
P 3% 45 ) 5 A% 1966 HK EAPN 1.61 5.60 68 1.7 1.6 1.4
3L Fa = 1996 HK EAPN 2.77 3.52 92 5.6 5.2 3.9
BRI S 2869 HK 3 8.63 9.50 280 38.7 29.8 25.0
He & E RS 3319 HK 3 13.52 34.23 192 9.2 8.0 6.9
3418 R % 1971 HK EAPN 3.12 9.37 13 15.4 8.5 6.0
FHR RS 6098 HK EAPN 38.85 91.20 1,307 39.1 22.8 17.4
BA WL R S RE ARG -H 6049 HK #7 58.00 53.43 321 43.7 37.1 29.3
FOHE KA MRS 1995 HK EAPN 12.42 22.20 218 41.9 25.1 16.3
T IRPLIR S 1755 HK EADS 11.24 34.60 98 16.0 12.5 10.3
T HAE 1209 HK EAPN 41.35 56.00 944 95.0 56.5 42.8
ERF L 9909 HK EAPN 8.66 33.20 56 15.1 11.6 9.1
LA E 9983 HK EAPN 4.50 12.90 57 13.8 9.0 6.5
B4R 4 1516 HK EAPN 5.51 29.80 170 16.9 11.1 7.9
18 K4k 6666 HK T 2.30 10.39 249 7.1 4.6 3.3

FH a2 4+ TR 2382 HK EAPN 118.80 210.10 1,303 23.8 21.6 16.9
ZHHME -A 002475CH % » 30.22 56.70 2,141 29.6 22.4 18.0
M BEANEFARHEMA R 6088 HK EAPN 1.10 3.63 78 8.0 45 3.9
WK EH 698 HK SIS 0.15 0.58 15 2.8 1.8 1.7
AT ERER 2283 HK PN 2.47 2.33 21 6.8 8.7 7.1
HEAE 2018 HK #3 18.60 48.30 225 13.6 9.1 8.2
KRR 1810 HK EAPN 13.66 35.60 3,412 22.7 11.6 105
bh I8 3 285 HK EAPN 16.30 54.98 367 6.1 5.7 5.1
Ak A 1478 HK EADS 5.94 23.00 70 7.4 5.6 4.9
AR - A 002241CH % » 33.34 46.90 1,139 375 24.9 20.5
oA - A 000063 CH T » 23.78 41.20 1,224 25.8 16.3 145
T 2438 - H 763 HK EAN 16.04 29.65 1,509 17.4 10.9 9.7
P [F A4 - A 300308 CH L » 30.10 45.60 241 245 25.3 19.8
e - A 002916 CH %7 90.94 110.75 466 30.3 30.1 23.1
& BA-A 600183 CH 4% 7 15.96 19.00 369 21.6 13.0 14.4
P E 4% -H 788 HK #3 0.91 1.16 1,602 24.8 19.6 16.2
15 43845 - A 300136 CH 4% 7 17.71 26.59 171 17.6 30.6 18.0
T 1337 HK 3 2.62 2.82 231 2,620.0 5240 @ 262.0
ERES-A 603501 CH T » 188.08 292.00 1,649 58.6 35.8 29.0
A - A 688728 CH T » 21.65 28.50 541 58.5 40.1 30.5
AR TR A RS -A 300782CH T~ 204.96 415.00 684 61.9 31.4 24.7

Wk AR Z ST F 9 5
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BM4ENT RS 7 EHKE GDS US Z ~ 38.61 52.28 74 K kil K
7% B %35 9698 HK Z ~ 40.35 50.63 615 K kil K
P & Hpk 3 R 354 HK EAPN 6.37 10.52 197 15.9 14.2 10.9
ERZE N ] 20 HK ESpS 6.12 7.84 2,051 K Kl K
JRRE - A 002410CH % » 51.77 82.75 616 53.9 66.0 57.5
HRBA - A 002415CH % » 40.94 62.06 3,862 28.6 22.8 18.7
PR = 909 HK 3 11.72 11.22 231 K 87.5 74.2
KA - A 002236 CH 4% 3 16.88 20.89 505 13.0 13.5 12.1
&l BRAFA TR 8] KC US I 6.00 7.87 15 K i kK
EHR W5 i3 700 HK I ~  381.00 640.00 36,623 26.9 25.3 20.5
ME e BABA US I ~  107.68 284.70 2,919 11.6 12.5 104
B A BIDU US EAPN 140.00 248.00 484 15.3 16.3 13.6
%% PDD US T 45.29 175.00 568 kK il 92.7
nE g o BILI US SN 30.02 110.00 116 K kil K
5 1024 HK T~ 75.30 110.00 3,208 N/A kil Kl
E4L IQ US EAPN 5.26 12.50 45 kil ki kil
BLER MOMOUS  #3 6.07 14.00 14 3.2 4.8 41
®RER YY US ESPS 40.61 66.00 30 101.5 i 355.2
HAER TCOM US I~ 23.41 48.00 149 Kl 53.9 13.8
Bl A2 34T 780 HK T~ 14.02 20.00 311 31.4 21.0 15.7
St 1753 HK T~ 1.00 4.10 11 7.5 3.0 2.3
TEHER-A 002624 CH % » 13.26 48.90 257 8.3 7.2 6.4
;)Cﬂ"” SRHERARDATR - goosscn 7~ 2436 30.00 540 246 214 186
£H-W 3690 HK I~ 160.90 383.00 9,946 309.4 kil Kl
EE B BZUN US T~ 8.99 28.00 6 3.2 4.7 3.2
FAE R 6820 HK T~ 1.30 2.50 28 5.7 9.3 6.8
¥ F-i 302 HK T o 2.32 6.20 64 6.6 5.4 4.6
4435 AR 4R 2125 HK EAS 4.05 17.00 28 N/A 10.1 8.1
AT 2101 HK T~ 6.38 12.00 26 N/A 11.2 8.3
LA 1860 HK T~ 5.63 11.10 93 563.0 563.0 187.7
S F ZH US T~ 2.85 15.00 16 K kil ki
BT HUYA US EAPN 5.11 12.00 12 1.0 1.6 0.9
Wit E R AR R R R TME US EAS 5.06 12.00 86 1.7 2.0 15
BAT R4 44T - H 1658 HK T~ 6.56 7.20 6,424 8.3 7.2 6.2
HRAE4RAT - A 601658 CH I » 5.73 7.10 5,213 8.1 7.0 6.0
#EX4AT-H 939 HK T~ 5.91 6.30 14,959 5.0 4.7 4.3
AT -A 601939 CH % » 6.35 7.00 12,138 6.0 5.6 5.2
LA -A 601229 CH L » 6.86 9.00 975 4.9 45 4.0
HEBAT - A 600000 CH 4% % 8.17 9.30 2,398 43 4.8 4.2
K iy 4AT - A 601577 CH 47 8.05 8.30 324 5.5 45 4.0
# R AT - H 3618 HK #73 3.14 2.80 525 38 3.2 31
HARBFAT - A 601077 CH 47 4.09 3.60 426 5.5 46 4.4
4R Rk TR EAE 3360 HK SN 7.64 11.10 330 5.7 5.4 45
53 +E K% 2601 HK EAN 19.78 38.52 2,542 5.8 5.7 5.0
A 2628 HK EAN 12.24 28.14 7,886 5.4 5.8 5.1
& ) A K 601628 CH T » 27.18 38.04 6,399 13.3 14.3 12.6
KL, 6060 HK SN 27.60 49.92 406 ki 33.9 26.1
FE K P 966 HK SN 9.99 20.54 359 5.4 4.2 NA
AR e 1336 HK EAN 22.75 41.60 1,168 4.4 48 45
B AR 601336 CH 4% 36.31 53.51 948 7.8 8.6 8.0
=R 2318 HK Z ~ 58.45 96.06 10,967 7.0 7.8 6.7
bR 601318 CH T » 49.54 86.21 8,899 5.9 5.9 5.1
#oik B BT Z S5t 5 9 6
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B AL - H 1339 HK EADN 2.62 4.33 2,276 7.8 43 4.1
T EME-H 2328 HK EADN 8.24 9.06 1,833 6.8 7.5 5.5
&8 ,gg £ - H 2338 HK PN 12.22 16.00 1,357 9.4 9.4 8.4
MRS - A 000338 CH 47 13.39 13.10 1,101 11.5 11.5 10.3
+E A 3808 HK EEl] 9.60 11.70 265 35 35 3.7
T E AL 3339 HK EADN 2.16 4.29 92 5.1 5.5 5.4
Z—HKF 631 HK EADN 8.23 14.30 260 22.0 17.4 14.1
Z=—%1-A 600031 CH % » 17.88 30.00 1,519 9.8 9.9 8.5
PR EH - H 1157 HK T~ 5.09 8.80 680 4.7 5.9 4.7
FREH-A 000157 CH & » 6.85 9.30 551 7.1 8.9 7.0
B3R E - A 601100 CH 47 50.67 64.00 661 29.3 24.6 20.9
AL i - A 603338CH T » 44.38 87.00 225 32.4 22.4 17.3
bk E 4 - H 1839 HK EAPN 5.17 9.20 197 6.1 7.2 6.5
AN - A 300316CH % » 56.99 93.00 733 85.1 49.6 28.2
AL A - 300724CH I » 70.40 185.00 245 59.2 37.4 23.8
T ARE 2020 HK EAPN 93.45 121.33 2,526 453 28.4 21.6
KERER 341 HK T o 13.78 19.05 81 22.3 25.5 19.5
HREE 6862 HK EER] 15.28 21.56 852 234.9 37.7 19.9
AEA 9922 HK T~ 15.86 19.67 231 158.6 46.1 28.1
AEH K 2150 HK 3 4.79 7.83 82 283.4 60.3 18.1
BT 9987 HK 3 340.60 343.43 1,450 1615 1581  126.7
B i I8 [ 1579 HK T~ 22.15 108.52 232 22.0 16.5 12.8
Wk 5] % 3998 HK T~ 3.69 5.31 402 21.7 17.6 15.0
ko 2331 HK T~ 63.15 81.04 1,653 83.8 40.6 33.2
¥ BER 1368 HK EADS 12.06 16.21 317 52.4 31.3 25.3
AR 3306 HK EAPN 9.76 14.51 51 13.0 6.8 6.7
& [ £ 2R 1234 HK T~ 3.92 4.94 47 7.6 6.8 5.4
JS R AE 1691 HK T~ 9.84 22.35 344 11.9 8.2 7.1
HREF -H 6690 HK T~ 25.65 36.91 2,602 21.4 17.2 15.4
EXE X 000333CH & » 58.41 95.24 4,086 16.2 15.8 13.6
Vesync Co Ltd 2148 HK EAPN 4.93 11.30 57 101.3 81.3 61.2
E % & HER 1093 HK EAPN 8.83 12.33 1,054 18.4 16.2 14.9
ZAH Y 1530 HK T~ 6.51 17.70 159 9.4 7.9 N/A
AEXE-H 2696 HK EADS 22.10 60.61 120 N/A N/A N/A
Amis-H 1558 HK 3 4.96 41.20 44 1.7 N/A N/A
E B4k B 2138 HK T~ 8.24 22.40 97 43.4 25.8 17.9
FRE T 1789 HK T~ 5.05 11.45 56 16.2 20.6 19.7
FHEH-A 300347CH % » 105.88 212.59 889 43.2 36.7 33.9
A B ds - A 603250 CH I » 108.09 167.38 3,168 76.3 54.8 43.5
R 2269 HK EAPN 68.60 159.19 2,892 143.1 76.9 52.1
TREZ 6855 HK T~ 17.44 67.20 46 K kil ki
BAEEEM - H 1501 HK EADN 16.00 44.91 27 19.7 15.9 12.2
4R R Th 1951 HK EADN 6.44 19.01 161 N/A 44.4 28.9
g i 9969 HK PN 13.34 24.66 200 N/A Kl kK
FRFEE-H 1833 HK T~ 22.55 57.00 255 kK kil kK
Fiothak - A 9939 HK EADN 28.85 35.22 112 N/A il kK
RFAEY - A IMAB US EADN 16.69 103.60 14 N/A il kK
FHEY-A 300149CH T » 12.87 25.52 64 41.5 31.2 21.8
BRE 2500 HK EADN 15.42 71.34 68 N/A %3 1,383.2
B 1801 HK T~ 29.55 116.89 433 kK kil kK
fRPLE % 6996 HK EAPN 7.20 27.97 48 ki =K K
S FE A AR A RS 2251 HK EADN 17.70 95.32 18 kK i kK
Wk B BT %5 R 7
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EAak Yy - A 6998 HK T o 4,78 26.49 24 kKl ki ki
BHE 5 2216 HK SN 2.94 23.77 15 N/A Kl il
Fo B 2 13 HK T~ 30.75 24.77 266 ki kil ki
57 2k 2096 HK PN 10.06 13.73 266 N/A 22.6 17.4
%%k % 7 M B R 288 HK T 5.10 9.60 654 9.9 6.8 6.3
& B IERE - A 151 HK #3 7.37 6.02 877 19.5 19.6 18.0
45k -H 2319 HK SN 42.55 57.00 1,682 425 28.6 24.5
A7) Ay 600887 CH % » 37.20 46.50 2,381 32.0 25.4 22.8
+E A 6186 HK EAPS 7.91 14.00 704 8.7 9.1 8.0
K E LR -H 9633 HK SN 41.95 43.40 4,718 73.3 64.8 59.7
FARIEK-A 1876 HK T o 20.40 26.60 2,702 5247  313.7 272.7
A A 291 HK SN 45.80 80.00 1,486 50.0 41.1 30.7
F By 168 HK PN 60.10 86.00 1,091 33.1 26.6 22.0
FMF & 600519 CH & »  1765.00 2447.30 22,172 475 42.4 35.6
AAR 000858 CH I » 160.01 347.50 6,211 31.2 25.0 20.8
BERE R 6969 HK PN 18.26 43.00 1,097 43.3 21.2 16.3
BRI AN A TR F] RLX US EApS 1.91 4.30 30 3.4 1.4 1.2
T E L 601888 CH #* 7 164.10 212.00 3,204 50.1 30.0 20.2
Zohb el LR 659 HK T 7.21 13.70 282 120.2 6.3 5.5
e i W38 e 1% ZTO US EAPN 25.35 44.00 210 32.7 31.0 22.0
W38 e 1% 2057 HK T o 199.90 342.00 1,653 33.0 31.3 22.2
ANE Cayman Inc 9956 HK I~ 4.25 16.80 49 2.0 5.7 4.3
R+ 42 P 002352 CH I » 49.06 100.00 2,407 29.9 47.6 29.7
RE I AE XPEV US EaPS 28.95 80.00 248 kil kil kil
A 9868 HK EgpS 115.80 312.00 1,983 Kl kil K
FRAE-H NIO US T o 21.68 45.00 362 kK kil Kl
wHAAE-H LI US T o 27.52 48.00 284 Kl kil K
®AAE - H 2015 HK PN 110.90 187.20 2,291 K K kil
KmAaE - H 2333 HK EAPN 12.08 36.00 2,394 18.7 13.6 7.8
KmiAE -H 601633CH I » 26.71 59.00 1,943 41.3 30.0 17.4
JAER - H 2238 HK EAPN 6.46 10.50 1,233 10.1 8.3 6.7
AR 601238 CH I » 11.38 18.40 1,001 17.7 14.6 11.7
vh B il 1211 HK #73 239.20 270.00 8,032 164.5 201.0 92.9
pb i - H 002594 CH  #%73 241.90 270.00 6,517 166.3 203.3 93.9
EH A% -H 175 HK #3 12.14 21.00 1,217 19.7 18.6 12.4
£HRAE-A 1268 HK EAPN 27.95 48.00 355 41.1 26.7 16.4
FHRR: B BRBRFRTHML;, HE202244 68
Wk B BT %5 R 8
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Sk AARKE

SR E A

RIS AREN LT RO ANEZIOMN, RAREIRAGIELARELATAMERAT FW: (1) Kk T RRE 6 UWE AR £ T HAVNAST PR
BAGIEH B FATAGNE, (2) MO FETE. DAEFF RS LAARSE LONEHLAERAELZA,
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