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2016 1A RN 20.4%;  BROKT* B & 74> BT AE36 K 13% 5% 15% . Pl
S S HUONTE 2016 _E SRR T 28% % 2.5 10 7. BARMEFF TR 1Y
K, (HEEZRRPUR NS EE LEEZZ B NIRRT, W
WIS UE P Tk

HERCAHT, BHRARWERFERS. LIDEL=SFNTHE, 4L
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BHBREFEFEKER. 2016 LPFERKEmE), &R A 7 2FEy
KHRAZE: QR ZGRNAZEIE K 30%, b B ZETE 30%, FokT K&
LT AEETE 20%; LT, o~ FARIR R R 8% 1) H AR

HERFLANFE, BFHEMAE. 2016 F L PF G E RTINS, Bl
HIRET 297 M R T 4k S HE B A F 3K, RATGERFSENIIVRLL,  H bt 4idr
7E 8.30 #76. FATHIH AR 2016/17 T TH ELH AN 24.1x/19.6x, EEFEDEF
YA 18.7x/15.4x w1, (HIRATT A 25 RETEAT b asfi 355 v i Rf — AN PR fr 14
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ok % Bk

(BZE 12 A 31 H) FY14A FY15A FY16E
B (5 /1) 10,955 11,394 12,675
B FE (B H#0) 1,265 1,678 2,033
TR LW (BIT) 0.21 0.28 0.34
A% OWREZES (%) 38.6 32.6 21.1
HEZE(x) 32,5 245 20.2
Tk (x) 5.1 4.7 41
BEE (%) 1.4 1.6 2.0
AW R (%) 15.7 19.1 20.1
B S AL (%) L4 L4 P4
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Wi HK$7.28
Ry HK$8.30
THE (B E ) 43,032
ik 3 A3 5 (T E ) 67
52 R mi/A& (HE M) 8.18/5.92
RATIAL (B ) 5,911
EL: &R BRIR S TR (31.3%)
KT
BRI
b iEbs
1A 2.6% -2.0%
3 H 3.7% -10.6%
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AR

4128310 (5 A ARM) FY14A FY15A FY16E FY17E FY18E
WA 515.9 663.9 829.8 1,029.6 1,249.3
B 236.8 284.0 346.6 431.3 531.7
B ED KA HE P 56.8 122.3 195.7 278.0 360.0
AE B R % 155.3 179.0 201.5 224.9 251.2
HERA (65.9) (105.1) (123.1) (148.1) (177.8)
EH 450.1 558.8 706.7 881.5 1,071.4
A U A 26.7 31.7 36.2 44.8 53.9
BT (187.2) (242.1) (305.4) (380.4) (464.5)
1B (49.0) (58.9) (74.3) (92.5) (113.0)
Ho A FF 2.3) 0.9) (1.8) 1.7) (1.5)
BB AT d 2% 211.9 253.4 318.1 397.5 480.9
e 95 WA 3.7 38.3 40.2 38.1 35.8
BE A E 0.0 0.3 0.3 0.3 0.4
JEL2H WA 0.0 28.7 0.0 0.0 0.0
BB FIE 215.6 320.6 358.6 435.9 517.1
Fr5 Rt (32.0) 47.3) (53.8) (65.4) (77.6)
I 28 i B TR A 0.0 0.2 0.1 0.1 (0.1)
A FIIE 183.6 273.5 304.9 370.5 439.5
0 AR 183.6 249.1 304.9 370.5 439.5
B BT P A s 234.8 316.5 359.4 447.9 542.2
KW AA] JHER R T
B iR
F5 12A31H (HAARM) FY14A FY15A FY16E FY17E FY18E
ISk B B 404.5 449.9 534.6 625.4 745.4
YL~ T Rk 352.0 396.6 482.6 574.6 695.8
KHTH T 6 32.4 31.6 30.9 30.2 29.4
KI5 4.1 3.3 2.5 1.7 0.9
BE N E] 0.0 11.2 11.5 11.8 12.2
HoAth 16.1 7.2 7.2 7.2 7.2
FAFE 347.4 2,372.1 2,526.6 2,743.0 2,981.8
RERIAEEHY 181.3 2,177.8 2,295.5 2,461.3 2,641.2
97 U BT B R 62.4 91.3 110.4 136.9 166.2
F 1t 76.4 78.1 98.5 118.5 142.3
TR K 18.6 24.9 22.3 26.3 32.2
Hfth, 8.6 0.0 0.0 0.0 0.0
Ft B0 71 6% 139.2 141.0 139.6 152.4 164.3
& fit 0.0 0.0 0.0 0.0 0.0
974 57 5 ik 2k 134.3 117.1 120.5 126.3 133.0
H i, 5.0 23.9 19.0 26.2 31.3
JE R 30 5 Bt 18.5 15.5 15.5 15.5 15.5
B {5t 0.0 0.0 0.0 0.0 0.0
326 JE B I 0.8 0.6 0.6 0.6 0.6
B FEUA 17.7 14.9 14.9 14.9 14.9
AR AE 594.2 2,665.4 2,906.2 3,200.5 3,547.4
BB IR A 4 0.0 3.5 3.4 3.3 3.4
BR M2 594.2 2,661.9 2,902.8 3,197.2 3,544.0
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45 12831 HBHARM) FY14A FY15A FY16E FY17E FY18E
B BiATUR 2% 211.9 253.4 318.1 397.5 480.9
T $98 A 9 22.8 34.0 41.0 50.0 60.9
Bin%e L) (53.9) (16.9) (33.4) (44.8) (52.1)
5L (38.0) (24.7) (58.7) (58.3) (72.4)
oA (0.8) 22.6 (0.0) 0.0 0.0
BEEIFREIL A 142.0 268.5 266.9 344.4 417.4
FEATF L (93.6) (66.9) (125.4) (140.4) (180.6)
BB AT 0.0 (7.7) 0.0 0.0 0.0
H At 5.5 (71.4) 40.2 38.1 35.8
BREDHREAS ST (88.2) (146.1) (85.2) (102.3) (144.8)
i %5 AL 0.0 0.0 0.0 0.0 0.0
JRE (70.3) 49.7) (64.0) (76.2) (92.6)
BRESNFEASER (70.3) 1,754.6 (64.0) (76.2) (92.6)
Y ] (16.5) 1,877.0 117.7 165.8 179.9
EYRERAESEEY 176.5 160.0 2,177.8 2,295.5 2,461.3
IC 58 FE 4 0.0 4.0 0.0 0.0 0.0
EXISRAESEHY 160.0 2,041.0 2,295.5 2,461.3 2,641.2

Sl 2l AT
EBEHE

F45: 12H31H FY14A FY15A FY16E FY17E FY18E
HEHE (%) 0.0 0.0 0.0 0.0 0.0
R 45.9 42.8 41.8 41.9 42.6
[ ety 11.0 18.4 23.6 27.0 28.8
BISag e 30.1 27.0 24.3 21.8 20.1
)<¥.l 100.0 100.0 100.0 100.0 100.0
FFIRE JTELE (%) 0.0 0.0 0.0 0.0 0.0
EFIE 87.2 84.2 85.2 85.6 85.8
BT 7 A R 45.5 47.7 43.3 43.5 43.4
IR 41.8 48.3 43.2 42.3 41.4
ETEES 35.6 41.2 36.7 36.0 35.2
AN EINES 35.6 37.5 36.7 36.0 35.2
AREBHE 14.9 14.8 15.0 15.0 15.0
WK (%) 0.0 0.0 0.0 0.0 0.0
WA 28.6 28.7 25.0 24.1 21.3
7 30.0 24.2 26.5 24.7 21.5
SE BT B A E 33.9 34.8 13.6 24.6 21.1
ZEFE 30.3 19.6 25.5 25.0 21.0
V4 I3 29.7 49.0 11.5 21.5 18.6
20 A I 29.7 35.7 22.4 21.5 18.6

0.0 0.0 0.0 0.0 0.0
R s R 0.0 0.0 0.0 0.0 0.0
WEIHE (x) 2.5 16.8 18.1 18.0 18.1
ST I SO A B R 37.9 44.2 46.7 46.1 46.6
P8 REA R R R i R AL 19.6 18.1 20.3 20.9 20.9
RPN 329.5 268.2 261.7 267.4 267.6
Hhufi/ BREE () FH & AL ik A A& ek A

0.0 0.0 0.0 0.0 0.0
Bl (%) 0.0 0.0 0.0 0.0 0.0
g NEEES 30.9 10.3 10.5 11.6 12.4
P mR R 24.4 9.7 10.0 11.0 11.8

0.0 0.0 0.0 0.0 0.0
Sk 0.0 0.0 0.0 0.0 0.0
SEREF (NRT) 1.5 1.9 1.9 2.3 2.7
O R (N ) 1.5 1.7 1.9 2.3 2.7
S (D) 0.0 0.4 0.5 0.6 0.7
K T B O\ 3.7 16.6 18.1 20.0 22.1
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Begh, M RN, TR NIRRT SRR A £ (b s U 58 20 55 MU 2 A e B P AR S 2 30O (D) IFRAFE R R
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%ﬁﬁ#&%ﬁﬁ

IR TRk 12 A H A R 15%
%ﬁ IR T K 12 A A A BE - 10% %-+15% 2 IF]
e TR T AR 12 OECE B 10%
FIPG R E BRI R TV

HRERERFFRAH

Hudik: AP E 0 12 SRERAT L 187 1803-04 = HEIE: (852) 3900 0888 & H: (852) 3900 0800
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HEPE

AR NPT S AR AT BBt R e AR R R o 0l I SR T REANIE B TR 5B SRARIESR A SR SR ATE X NI B L
ﬁﬁ%&ﬁ%ﬁﬁA%&%ﬁﬁ\M%%Mﬁ%%%*%ﬁﬁioﬁﬁ%%ﬁﬂﬁfﬁﬁ%%%ﬁuy%ﬁhmT BN e AT A KA
MRl ARty i BT S iR 45 AN B B IR AEAE AN 2 R Sl LURAIE,  IF AT RE R 52 B bR Bt R L LA K HeAt 7 R 3R B o R ARAIE 7 A S %
B BAZUST PP 1R SN, IS5 2 Ll b 55 Bt ] AR A s 35 3R D

ARG HEMAE B R EHESR M S, DOV =) SR H SR R & ) M A5 Bt S5 800 . il PRI B ST RIZH)
L AT Y B A S5 B S RS ST, IR AN SR THEEE L R St liB o5 U7 T R B A R L $AT&§@A
AR P PR e AR E U AR TR OR . BRATASKT B RO 75 Pk R R B AT AT 20T 5| BU2 AR T B sl B 08 . B8
BY A SRR BB AT AR ST AT AR 5 15 BT R AR B e e 4 i B3 ) R KUK .

AMEETRATANT R ASEAHNEE, WATIREABREE Dt ARERm ek, RS PITER. B TSRk
WU S IR A FERAT T 2T, P RExBERTREE, B EVE AT AT DR S Il A . A R A) R AL e AR IR & Al st bl /sl i A —
TR o X LEIR A A I MR A G S R R B R . WA R T 5. 55 A2/ IO TR AR R A5 o BT % PO i RS ek T R 512 B 19 AT R
BEXH, MERACATE., M R TR AR SRR AT AF . BARIES T RIS IR o i R /B s R — B S35 B
PIE o

$Q?&ﬁ%%%ﬁm@ﬂ A T PR B A 7T RAT BITESR S ~] IF AN AT B/ AR 7 BEAT A 5 R AT I AHIE S BB s, 3BT
RE 5K R BA HABAN SR S5 IR R . DRI, B8 B AR i AT REAAAE I B I A R R DL, A AT A AR 53R A
&ﬁtﬁiﬁlﬂljjﬂﬁ AT, EAHESAN AT RER AT BIERAEL T, MIUMEMTBRRR. Sl Fth Rk amgh e sg
SR AL, 15 A AT REAACAR SAES R

INHRWEZARIERFNER, 5 5RATRE

X TR ST A et AR ] B B 2
AR AR B FFE (12000 4F- 58 F AN 21T 2 SRhIR S Fe 135104 2005 4RGRARET )2 ( “SRRS 27 B 1965) FZ AN LR JEemtk
525 49(2) () B(d) F(EFE A T BERA TS Z MM A L, REFRIES TSNS b A .

XM A 175 1) SR B B
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