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18 2 4 4 21,221 089  -9.30
f 2 1 4 7,244 -1.66  -12.04
fe A AHL 4416  -153  -2212
kiE sz 3,254 008  -10.61
A L35 2161 073  -1461

R4 Ak AR 2,726 0.46 -17.95
* B 38 3w 34,553  -0.58 -4.91
*E47% 500 4,461 -0.04 -6.40
*E%hIrk % 13,838  -0.40 -11.55
i&E DAX 14,327  -0.60 -9.81
% CAC 6,582 -0.57 -7.98
¥E%a100 7,442 0.51 0.78

B AH%225 26,827 0.00 -6.82
M ASX 200 7,279 -0.22 -2.23

& 7 hu At 17,560  0.59 -3.61
TR B
BRHEFH LR A

. FHk (%)

PE ik

T wm sn
18 £ 4k 34,370  -0.85 1.48
T84 TRk 11,503 -1.09 -17.81
18 2 B = 29,397 -1.56 -0.62
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BREFFRARRT R LR

& A B &M LA/ T4 AR (4) WA E(4) ROE(%) MRER
R (HRFH) (HRTF) 2 2021E  2022E 2021E 2021E  2021E

k&

wHRAE LI Us RIS FEN 26.33 48.00 82% B 5 4R 4.0 -0.9 0. 0%
LA 603338 CH % %% EAN 48. 62 77.00 58% 25.3 20.8 4.1 19.1 0. 7%
ALY 300316 CH 3 & 413 BN 63.02 93.00 48% 48.1 30. 4 12.0 28.1 0. 4%
IR 42 I 002352 CH ik EAN 47.83 94.00 97% 78. 4 30.9 3.0 4.1 0.2%
# & B R 1368 HK T iK% EUN 11.26 16. 43 46% 26. 4 19.9 3.0 1.7 2.3%
HEI 9922 HK T i 7% % EN 14.72 19. 67 34% 47.8 29.3 5.0 1.2 0. 4%
B 5 o 291 HK oL EAN 49.55 80. 00 61% 40.2 31.0 5.3 14.0 1.0%
4 2319 HK oL EA 45.45 57.00 25% 28. 4 23.1 3.9 11.8 1.1%
fis &4 1801 HK E# EUN 27.35 75. 45 176% B KL NA -20.0 0. 0%
Wt i 4R AT 1658 HK BAT FEN 6.16 7.70 25% 6.1 5.3 0.7 9.6 5.0%
AR e 2328 HK % PN 7.75 11.53 49% 6.3 5.7 0.7 1.4 6. 4%
e F 1024 HK IHR EUN 71.8 136.0 89% KL KK NA NA 0. 0%
4 1109 HK B He 2 I A 35.90 44.79 25% 7.0 6.5 0.9 14.6 4.9%
2AER % 6098 HK 53 EAN 34.70 91.20 163% 17.9 12.8 14. 4 25.8 1.5%
DT 1810 HK GEE BN 13.38 31.34 134% 12.8 10. 1 2.7 12.6 0. 0%
+ R 603501 CH #H# EAN 222.3 346. 6 56% 42.6 32.1 12.6 29.1 0. 0%
5 BB AL 002415 CH ## & ITIR% EA 42.40 62.06 46% 24.1 20.0 6.3 28.0 0. 0%

FA kR B, BRBFART AL (KE 2022 43 A 21 8)
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BB IR IR R T A 5B B

Ly A#fH  WE(LR)

(BT H) (HRFEP) (HRFH)

B 7 #-H 2202 HK EA 1646 33.92 2,324 43 38 3.3
7 #-A 000002CH ®A  16.80 31.36 1,888 4.8 4.3 3.8
Yy 688 HK ZA 2290 30.49 2,506 5.4 5.1 4.9
HHE 2007 HK A 528 13.36 1,222 26 26 22
9 E 1109 HK ZA 3590 44.79 2,560 7.8 8.7 7.2
PAE i 960 HK HA 3745 34.27 2,275 107 105 8.4
B3, 813 HK ZAN 486 44.94 185 13 12 1.0
e/ W 3383 HK A 428 13.89 168 2.0 19 16
LRATER 1813 HK A 330 17.87 105 1.0 14 12
B P ) 42 R 1233 HK A 260 16.20 55 0.9 07 0.6
KK 6111 HK A 3.00 8.32 25 6.6 35 31
Bis P E 2019 HK A 301 3.56 81 7.3 6.4 56
BiA 4 3658 HK A 240 4.41 20 15.4 9.0 5.8
TS 6677 HK A 368 7.13 44 13.2 9.4 7.0
G E i E ey 1966 HK EN 1.35 5.60 57 1.4 1.3 1.2
30 Ha 1996 HK AN 242 352 81 4.9 45 3.4
ey O 2869 HK HA  6.89 9.50 224 309 238 199
ek RS 3319 HK HA 1250 34.23 178 8.5 7.4 6.4
3518 MR 4 1971 HK A 3.08 9.37 13 15.2 8.4 5.9
4 E R4 6098 HK A 3470 91.20 1,168 349 204 155
R W R SN TAS -H 6049 HK B4 5130 53.43 284 387 328 259
Ja K AR 4 1995 HK A 1046 22.20 183 353 212 137
NI S 1755 HK A 1042 34.60 91 148 116 95
T A 1209 HK ZA 36.00 56.00 822 827 492 373
A0 9909 HK A 745 33.20 48 130 100 7.8
S 9983 HK A 410 12.90 52 126 8.2 5.9
AR S 1516 HK A 502 29.80 155 154 101 7.2
18 k4 2k 6666 HK A 230 10.39 249 7.1 4.6 3.3

A e bE A 2382 HK ZA 13760 21010 1,509 276 250 196
ZHAE -A 002475CH %A 35.00 56.70 2,481 344 260 209
s BAN E AR A AL 6088 HK EA 119 3.63 85 8.6 4.9 4.2
i ik 4 698 HK A 016 0.58 16 3.0 19 18
AT R R 2283 HK A 228 2.33 19 6.3 8.0 6.6
B AL 2018 HK #4 1898 48.30 229 13.8 9.3 8.4
SRR 1810 HK E£A 1338 35.60 3,342 222 113 103
P T it o, F 285 HK A 1862 54.98 420 6.9 6.5 5.9
AR 1478 HK A 638 23.00 75 8.0 6.0 53
TR - A 002241CH %A 37.99 46.90 1,298 427 284 233
P LB - A 000063CH EA  23.67 41.20 1,033 257 162 144
P - H 763 HK £A 1500 29.65 1,272 163 103 9.1
PR - A 300308 CH %A 33.78 45.60 270 275 284 @ 222
Eih - A 002916 CH ##  97.80  110.75 502 326 337 265
kA A - A 600183CH  #4  16.91 23.50 301 229 142 137
b E - H 788 HK HAE 088 1.16 1,549 239 190 156
1 YiEgs - A 300136 CH  ##  18.70 26.59 181 186 323  19.0
Fo 1337 HK HAE 233 2.82 206  2,330.0 3883 211.8
£ REA - A 603501 CH ®A 22226 34660 1,946 692 426 321
HAH - A 688728CH  EA 2252 34.10 563 609 417 308
: APRBCTROAMRNE - 300060 0 A 237.00  415.00 791 71.6 363 286

BHE T RS 7 B 46 GDS US A 37.02 61.06 71 FH  FH 54
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7 B 9698 HK ESN 35.00 59.13 534 5 IR TR T 4%
b & A E R 354 HK EPN 6.48 11.26 200 18.2 16.1 135
RVE XN e | 20 HK EPN 6.25 8.08 2,094 EE EE] T 4%
JTBRIR - A 002410CH %A 49.86 80.55 593 178.9 86.3 68.0
R - A 002415CH  £A 42.40 62.06 4,000 29.6 23.6 19.4
R = 909 HK EPN 11.08 25.24 218 49.5 56.6 43.4
K ALY - 002236 CH #% 16.63 20.89 498 12.8 13.3 12.0
40 4&4%11‘!‘&/&@ KC US EAN 5.64 16.74 14 T H K 7 4R
EBER W i35 % 700 HK EA 37240 640.00 35,796 26.3 24.7 20.0
MZee BABA US ZA  103.59 284.70 2,808 11.1 12.0 10.0
aHE BIDU US EA  146.68 248.00 511 16.0 17.1 14.3
%% PDD US SN 39.99 175.00 501 EE EE] 81.8
wife o nile v BILI US EA 24.91 110.00 97 5 IR EE] T 4%
B F 1024 HK EPN 71.80 110.00 3,059 N/A EE T
E4T IQ US ESN 3.36 12.50 27 G G4 KK
BLER MOMO US  #%# 6.98 14.00 17 3.7 5.5 4.7
%R 4 H YY US EPN 39.74 66.00 29 99.3 EE 347.6
HARLEH TCOM US EAN 22.52 48.00 144 EE 51.8 13.3
B A2 ARAT 780 HK ESN 13.30 20.00 295 29.8 19.9 14.9
St 1753 HK EYN 0.90 4.10 10 6.7 2.7 2.1
FEER-A 002624 CH %A 13.00 48.90 252 8.2 7.1 6.3
Z kAR - 002555 CH  ZA 22.57 30.00 501 22.8 19.8 17.2
£H-W 3690 HK EA 143.90 383.00 8,831 276.7 5 5 4
EHEBH BZUN US ESN 6.91 28.00 5 25 3.6 25
AR 6820 HK EN 1.28 2.50 28 5.6 9.1 6.7
P F i 302 HK ESN 2.38 6.20 66 6.8 5.5 4.8
FEE IR R 2125 HK EN 4.09 17.00 28 N/A 10.2 8.2
B IE R 2101 HK EYN 6.55 12.00 26 N/A 11.5 8.5
LEAH 1860 HK EPN 4.76 11.10 79 476.0 4760  158.7
S - ZH US EN 2.60 15.00 15 EE TR T 4%
BT HUYA US EPN 4.97 12.00 12 0.9 1.6 0.9
e R N e TME US EON 4.65 12.00 79 1.6 1.9 1.4
BAT UR A% 4R AT - H 1658 HK EPN 6.16 7.20 5,813 7.8 6.7 5.8
BRA%ARAT - A 601658 CH  Z A 5.14 7.10 4,721 7.2 6.3 5.4
#EARAT-H 939 HK EON 5.62 6.30 14,214 4.8 45 4.1
HEAAT - A 601939 CH & A 5.95 7.00 11,545 5.6 5.3 4.8
EERAT-A 601229 CH %A 6.50 9.00 923 4.6 4.2 3.8
HELRAT-A 600000 CH  #% 7.76 9.30 2,278 4.1 4.6 4.0
K 44T - A 601577 CH  #74 7.36 8.30 296 5.0 4.1 3.7
#ARBHAT - H 3618 HK A 2.83 2.80 485 3.4 2.9 2.8
WRAEAT - A 601077 CH  #% 3.80 3.60 394 5.1 4.3 4.1
E T ZR B 3360 HK EON 6.79 11.10 293 5.1 4.8 4.0
53 +E K% 2601 HK ESN 19.92 38.52 2,485 5.8 5.7 5.0
# J A K 2628 HK ESN 12.12 28.14 7,519 5.3 5.7 5.0
¥ EAF 601628 CH  ZA 25.81 38.04 6,107 12.6 13.6 11.9
KL, 6060 HK EPN 24.90 49.92 366 T4 30.6 235
+ B KF 966 HK ESN 9.07 20.54 326 4.9 3.8 NA
LR 1336 HK EPN 21.70 41.60 1,103 4.2 4.6 4.3
AR 601336 CH  #74 34.21 53.51 896 7.3 8.1 7.6
+ R % 2318 HK EPN 54.70 96.06 10,348 6.5 7.3 6.3
P EF% 601318 CH & A 47.04 86.21 8,405 5.6 5.6 4.9
& B AME - H 1339 HK EA 2.44 4.33 2,193 7.3 4.0 38
FE W% -H 2328 HK EPN 7.75 9.06 1,724 6.4 7.0 5.1
RE&4E HeHH -H 2338 HK EIN 12.02 22.60 1,364 9.3 9.3 8.3
HEHH -A 000338 CH & A 13.53 18.80 1,108 11.7 11.7 10.4
HoE A R X ST F R 5
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T+ HE A 3808 HK ESN 12.06 19.50 333 4.4 4.3 4.7
T E AL 3339 HK EAN 2.11 4.29 90 5.0 5.4 5.3
Z—HAK 631 HK EPN 8.19 14.30 258 21.9 17.3 14.1
Z=—%I1-A 600031 CH  ZEA 17.77 30.00 1,509 9.8 9.8 8.4
PR EH - H 1157 HK EA 5.05 8.80 664 4.7 5.9 4.6
FREH-A 000157 CH  ZEA 6.69 9.30 539 6.9 8.7 6.8
8 % %)% - 601100CH  #% 55.17 86.00 720 31.9 26.8 22.7
Jrmh - A 603338CH  Z A 48.62 87.00 246 35.5 24.6 19.0
bk E 4 - H 1839 HK EAN 5.18 9.20 208 6.1 7.3 6.5
B ALY - A 300316 CH %A 63.02 112.00 811 94.1 54.8 31.2
A - 300724CH  ZA 80.88 185.00 282 68.0 43.0 27.3
T %0 % GIEARE 2020 HK ZA  100.50 210.85 2,717 48.7 30.6 23.2
XRFEH 341 HK EA 13.00 19.05 76 21.1 24.0 18.4
R 6862 HK HA 12.74 18.30 710 195.8 31.4 16.6
ERD 9922 HK ESN 14.72 30.47 214 147.2 42.8 26.1
PP 2150 HK A 4.48 10.15 77 265.1 56.4 16.9
TR E 9987 HK A 338.80 438.86 1,442 160.6 157.2 126.0
B i [ [ 1579 HK EAN 21.45 108.52 225 21.3 15.9 12.4
Wk 5] % 3998 HK ESN 3.59 6.13 391 21.1 17.1 14.6
o 2331 HK EYN 62.15 102.84 1,626 82.4 40.0 32.7
¥ B IR 1368 HK EN 11.26 18.73 296 48.9 29.2 23.6
TR 3306 HK ESN 9.30 22.84 48 12.4 6.5 6.4
& [ £ 2R 1234 HK EON 3.82 6.27 46 7.4 6.6 5.3
JS kA E 1691 HK ESN 7.55 22.35 264 9.1 6.3 5.4
BRER-H 6690 HK EN 24.90 36.91 2,469 20.8 16.7 14.9
(09 %10 000333CH  ZA 58.45 95.24 4,089 16.2 15.8 13.6
Vesync Co Ltd 2148 HK EN 4.85 15.60 57 99.7 79.9 60.3
K% B HER 1093 HK EN 8.94 12.33 1,067 18.6 16.4 15.1
ZAH Y 1530 HK EON 5.98 17.70 146 8.7 7.2 N/A
AEAFE-H 2696 HK EN 21.30 60.61 116 N/A N/A N/A
Amtz-H 1558 HK A 5.54 41.20 49 1.9 N/A N/A
E Bk B 2138 HK EN 8.06 22.40 95 42.4 25.2 175
ERETF 1789 HK EPN 4.34 11.45 48 13.9 17.7 16.9
FHEH-A 300347 CH %A 94.37 212.59 791 38.5 32.7 30.2
B BAE - A 603259 CH %A 105.70 167.38 3,060 74.7 53.6 425
LR 2269 HK EON 55.60 159.19 2,344 116.0 62.3 42.3
THRED 6855 HK EON 15.90 67.20 42 TR 5K T 4%
BRI EEM - H 1501 HK EON 13.74 44.91 23 16.9 13.7 10.4
Sk R g 1951 HK EON 6.36 19.01 159 N/A 43.9 28.5
gk A 9969 HK EON 11.26 24.66 169 N/A TR KK
FEZIFEAE-H 1833 HK EON 19.76 57.00 223 EE TR KK
Fietha - A 9939 HK EN 11.16 35.22 43 N/A TR T 4%
RFAEY - A IMAB US EON 18.02 103.60 14 N/A TR KK
HFHES-A 300149 CH  ZA 12.95 25.52 65 41.8 31.4 21.9
BRE 2500 HK EON 16.16 71.34 71 N/A T/ 1,449.6
B 1801 HK ESN 27.35 116.89 401 5 5K T 4%
EBE S 6996 HK EON 6.10 27.97 41 T4 TR KK
T AR AR A R 8] 2251 HK ESN 17.22 95.32 18 T TR KK
Efak iy - A 6998 HK EAN 4.48 26.49 23 5 5K KK
EWE T 2216 HK EON 3.46 23.77 18 N/A TR KK
F R E 2 13 HK EON 30.50 24.77 264 5 5K T 4%
S 2096 HK EON 10.30 13.73 272 N/A 23.1 17.8
T H R 7 M B R 288 HK ESN 4.69 9.60 602 9.1 6.3 5.8
& B RERE - A 151 HK BA 7.53 6.02 896 20.0 20.1 18.4
F43L -H 2319 HK EON 45.45 57.00 1,797 45.3 30.5 26.1
B AR RTZ T F 6
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A7) Ay 600887 CH %A 37.00 46.50 2,368 31.8 25.3 22.7
7 E A 6186 HK EON 8.26 14.00 736 9.1 9.5 8.3
RELR-H 9633 HK SN 38.15 43.40 4,291 66.7 59.0 54.3
TREK -A 1876 HK EON 21.35 26.60 2,827 549.1 3283 2854
A 8 291 HK SN 49,55 80.00 1,607 54.0 445 33.2
F By 168 HK EON 63.00 86.00 1,164 34.7 27.9 23.1
FMF & 600519 CH %A  1704.30 2447.30 21,409 45.8 40.9 34.4
AAR 000858 CH %A  165.71 347.50 6,432 32.3 25.8 21.5
BERE 6969 HK EON 19.74 43.00 1,186 46.8 22.9 17.7
F A H A A TR F] RLX US SN 2.20 4.30 35 3.9 1.6 1.4
T E T % 601888 CH  ## 172.95 212.00 3,377 52.8 31.6 21.3
Zobb LR % i 659 HK SN 7.23 13.70 283 120.5 6.3 5.5
e id o B i ZTO US SN 24.93 44.00 206 32.1 30.4 21.6
W@ e i 2057 HK ZA  191.20 342.00 1,581 31.6 29.9 21.3
ANE Cayman Inc 9956 HK EON 451 16.80 52 2.1 6.0 45
R 4 B 002352 CH  ZA 47.83 100.00 2,347 29.2 46.4 29.0
RE AR XPEV US EON 27.32 80.00 234 TR 5K 7
A 9868 HK ZA  105.40 312.00 1,804 5 TR 5
BRiAE-H NIO US EON 20.26 45.00 338 5 KK 5 4%
wHaAE-H LI US EON 26.33 48.00 272 5 TR 5
MHEAE-H 2015 HK ZA  104.80 187.20 2,165 5 KK 7
¥t -H 2333 HK EON 12.24 36.00 2,533 18.9 13.8 8.0
¥t -H 601633 CH %A 28.51 59.00 2,058 44.0 32.0 18.5
JR%&ER -H 2238 HK EON 6.44 10.50 1,240 10.0 8.3 6.6
JARER 601238 CH %A 11.47 18.40 1,007 17.9 14.7 11.8
PR 2] 1211 HK BAH 21240 270.00 7,810 146.0 178.5 82.5
ph i - H 002594 CH  ##  245.38 270.00 6,343 168.7 206.2 95.3
EHA%E-H 175 HK B 11.42 21.00 1,144 18.5 17.5 11.7
E(AREE-A 1268 HK EAN 26.50 48.00 337 39.0 25.3 15.5
AR B BRBRARTHML; HE 202243 A 21 8
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ST PAREE

L2 R 79

BT R S AR A MBI R EZ AR, AR FIA LA IIATARCE AT B (1) Ak F AR 6 18 50 0 S AT 5 R A AR T 42
BER R RATARIE,  (2) WA I A, AN RS LA L0 5 I AR SR 2 F

BSR, A RAN, RARAAATARINGERAL (BEBEAAMKFFLERER LRETNGRER L) (1) HAAELKFLIE 30 BALE
AERUFIES; (2 FAAKARE 3 AL ARESES KRS PRANZFIES; (3) RAAAAFBETAINERSAAR; (4) HAH
A A KAEF AT o

RBAE R IRIRT 5 R R BAM L& 12 A R 5 RIS APTIRASAT AR BTRAT LS50 £ R

BEEFRRT HEITIFR

PPN DR T AR 12 A AR A2 15%

A DT AR 12 AN A 89 3 R iG42-10% £ +15% 1)
F i DR T AR 12 A sk g A2 10%

ALK D BB R R T B RS T RFA
BREFFERRT BT LB FFR

HFXF AT LR T ARL2 AN A TR AR ILIE KT 35 AT
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