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A Wholly Owned Subsidiary Of China Merchants Bank
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@ZE2 A2 A) FY12A FY13A FY14 FY15E FY16E
BN BMEAIT) 1,545 1,762 2,039 2,376 2,756
WA GBMEAL) 194 179 287 305 357
SRS EMH) 0.304 0.280 0.449 0.477 0.558
R ERE (%) 15.25 (7.75) 60.27 6.3 16.93
THEE®X) 13.6 14.74 9.2 8.7 7.4
TMZE (x) 2.2 1.0 1.8 1.6 1.4
BB (%) 33 3.4 6.5 5.6 6.2
PR (%) 16.4 13.9 19.1 18.6 19.3
H I ST R (%) L4 I 4 L4 L4 L4
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fE&E: 2H28H (A EM#EID) FY12 FY13 FY14 FY15E
PN 1,545 1,762 2,039 2,376

HESE €53 1,312 1,520 1,793 2,096

RIS 197 206 235 268

e 36 36 12 12
B A (550) (621) (671) (760) (868)
= FIyg 995 1,141 1,368 1,616 1,888
AR K 34 32 111 31 32
#4652l (609) (749) (883) (1,000) (1,169)
4T 27 F (175) (190) (238) (260) (295)
2 38R 245 234 358 387 456
il A 4 6 8 8 7
3 M5 A 2 1) 1 1 1 0
R T FIE 249 241 367 395 463
FAGRR (54 (62) (78) (89) (105)
Fer4% F3 195 179 289 306 358
JEg IR R A 2 (1 0 (1) (1) (1)
R 194 179 287 305 357
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BrERmER
EAS: 2H28H (HEHIL) FY12 FY13 FY14 FY15E FY16E
LBl
A ELETEE 425 436 696 840 1,031
T E O VE M IR 37 42 46 47 50
Y pLETE S M EEE 135 199 199 218 240
1its 433 469 484 508 532
Wl A AR 1,029 1,146 1,425 1,613 1,853
AEyREL
e Rl 241 238 219 205 208
FER g 73 90 92 93 94
b AT A RE 33 33 27 31 32
SIS RN ECE 17 18 15 18 20
38 16 2 ) A A 34 35 36 37 39
SE I T A0 44 52 57 57 60
JLAh 0 0 7 0 0
Ik W B & 2 4 R 441 465 452 441 453
SEEYE 1,471 1,610 1,877 2,054 2,305
Uit ) FA i
5 IERAT A K 0 0 0 0 0
ek e e p 201 218 262 280 305
JE AR ) 17 21 29 36 42
_r;ﬁ:%,fa; Bl o~ E 31 37 34 39 44
WE) & e F 248 277 325 355 391
JEVEh Al
EIHERAT BAK 0 0 0 0 0
S B F5L I 27 32 38 45 53
JE R B & {5 48 F 27 32 38 45 53
DB R B RS 12 12 13 14 15
BEEME 1,184 1,290 1,500 1,640 1,846
BRAMERS 1,184 1,290 1,500 1,640 1,846
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AN 2281 CEHEHSIGD FY12 FY13 FY14E FY15E FY16E
S BT B A 245 234 358 387 456
P S 5y 48 52 57 61 63
42 36 2 AS B ) (39) (75) 22 1) (25)
(34) (30) (14) (20) 1)
LA IR A% G A, i YAZ 5K TE 58 ) 4 (62) (1) (18) (20)
R R (] IR A (20) ) 3 4) 5)
> Fil (] AR a7 7 (3) 4 3
IS A% L At SR A~ ) 5 T 58 o)) 29 16 42 17 18
Fir 355 gE] (44) (61) (75) (89) (100)
HE A, 22) (o) 1) o o
B IEBI TSRS EE 188 150 360 337 395
P R )
Hif P ] o 32 A (50) (49) (45) 47) (48)
HoAth 20 1 129 4 3
B B TS R S AR (30) 48) 84 (43) (45)
il 32 35 )
STHIEHE o) o) o) o) [0]
5 4) o) o) o o
(88) (91) (173) (147) (163)
€] o) €5 [ 3
PR EE TS RS EE (91) (91) (174) (147) (160)
B = I R R 67 11 271 147 189
] Bl G R B G A5 345 421 427 692 836
AhE ZEEA 9 (5) (5) (3) 1
SERIR S AR SESEEHY 421 427 692 836 1,025
S5 T R 4 9 4 5 6
TEl & B S S B/ 425 436 696 840 1,031
FVE D T TRl RS TS ST
FEE
F&h: 2H28H (HEHIOD FY12 FY13 FY14E FY15E FY16E
#?r /5’»}?‘.(, I} Fél,—'ﬁi' ‘FAI
2kt 84.9% 86.2% 87.9% 88.2% 88.7%
9k 12.7% 11.7% 11.5% 11.3% 10.8%
& = BER AL 2.3% 2.1% 0.6% 0.5% 0.5%
faak 100% 100% 100% 100% 100%
BMAIEE T Eh=
EF) % 64.4% 64.7% 67.1% 68.0% 68.5%
B ERE % 15.9% 13.3% 17.5% 16.3% 16.5%
oL HT A fi 16.1% 13.7% 18.0% 16.6% 16.8%
YR 12.6% 10.2% 14.1% 12.8% 12.9%
eSS 21.6% 25.7% 21.3% 22.5% 22.7%
e
KA1 17.1% 14.1% 15.7% 16.5% 16.0%
BRI E 20.0% 14.6% 19.9% 18.1% 16.9%
BRI R 21.7% -4.5% 53.0% 8.0% 17.9%
VRAE IR 15.3% -7.7% 60.3% 6.3% 16.9%
& EBEER
mE) b (%) 4.1 4.1 4.4 4.5 4.7
HHE L (%) 2.4 2.4 2.9 3.1 3.4
REoLc N VLI N 272 265 259 238 219
ST 34 JEE KR SR i R Y 32 35 36 32 30
ST 4 JREAST IR 5 ) i R i 133 128 143 134 128
VR B/ RERS LR FLE FLE FLE e e
EE:ES
= NEIE &S 16.4% 13.9% 19.1% 18.6% 19.3%
B nl R 13.2% 11.1% 15.3% 14.9% 15.5%
SRR 8%
g S R 0.304 0.280 0.449 0.477 0.558
E=3idlcdsy 0.137 0.142 0.270 0.230 0.255
A5 ) MR THI{EL 1.9 2.0 2.3 2.6 2.9
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