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(B2 12 £[ 31 E') FY11A FY12A FY13E FY14E FY15E

B (P~ 299 5,685 15,305 15,819 3,010 5,356
?H?*IJ?E G ﬂ% 3,892 10,585 3,245 1,106 1,578
IR (X 28D 0.751 2.051 0.643 0.219 0.313
E;ﬁﬁ‘ﬂ%@ﬁrﬂ (%) 7 173 (69) (66) 43
TEE® 6.6 2.4 7.7 22.7 15.9
THiES (x) 1.2 0.8 0.8 0.8 0.7
PR (%) 5.0 5.0 5.0 5.0 5.0
T2 (%) 17.9 34.5 9.7 3.3 45
P SF (%) e 2.6 8.9 17.4 37.6
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A Wholly Owned Subsidiary Of China Merchants Bank
FINER
FaE 12531 (B * NAD FY11A FY12A FY13E FY14E FY15E
B - v 5,685 15,305 15,819 3,010 5,356
LUE S 5,594 15,157 15,339 1,704 3,428
YR E 91 148 479 1,306 1,928
A - - - -
SHEE A (2,954) (6,298) (6,667) (741) (1,828)
EH 2,731 9,007 9,151 2,269 3,528
oAb 477 442 225 250 280
sHfs B (238) (327) (316) (60) (107)
TBUEH (211) (254) (316) (211) (375)
et #H (134) (152) (158) (90) (161)
BRIk 2,626 8,716 8,585 2,158 3,165
R A 209 (126) (169) (219) (343)
W% A ) - - - - -
FERION 4,027 9,605 - - -
AT 6,862 18,195 8,417 1,939 2,822
ikGai (2,375) (7,548) (5,172) (826) (1,220)
AR R R A (594) (62) - (7) (25)
heizalb ;] 3,892 10,585 3,245 1,106 1,578
%A 1,422 3,335 3,245 1,106 1,578
i il ARSI
T PIRR
Fag 12E31F (FIfEs * 589 FY11A FY12A FY13E FY14E FY15E
ERBBE - - 16,147 45,205 50,828 56,828 63,690
LESN V&4 688 682 680 680 680
fRe=L/Ed 13,335 38,310 42,000 47,000 54,000
1% A ) - 4,066 6,000 7,000 7,000
I % - - - -
oAt 2,124 2,147 2,148 2,148 2,010
RERE 43,533 35,373 21,691 18,808 12,418
B4 SRS 14,489 22,062 16,091 13,758 8918
JEN 5 K IH 5,615 3,262 3,000 3,200 3,500
8 23,429 10,048 2,600 1,850 -
[P er] - - - - -
oAt - - - -
VB A 23,044 25,047 17,600 19,900 17,000
i 2,215 3,922 3,500 4,000 4,000
JEAT B SR 15,148 11,553 4,500 6,200 3,200
HEASFIE 5,682 9,571 9,600 9,700 9,800
[ K IH - - - -
B Ip-0 13,418 23,821 20,384 20,500 22,700
fH 1 11,410 19,082 15,684 15,800 18,000
TRALRIE 1,731 4,078 4,200 4,200 4,200
Al 277 660 500 500 500
DB R 1,495 1,011 1,200 1,400 1,600
FEEME 21,723 30,700 33,335 33,836 34,808
RS 21,723 30,700 33,335 33,836 34,808
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5% 125131 (B3 ~ NAD) FY11A FY12E FY13E FY14E FY15E
B - v 2,626 8,716 8,585 2,158 3,165
Iy 19 23 20 20 20
BIG ) (6,155) 16,441 8,053 750 1,550
AL BH (2,990) 5,067 150 93 75
At 2,271 (11,192) (12,092) 1,261 (3,757)
ﬁiﬁiﬁg‘r&fﬁéﬁ:ﬁsi&iﬁ (4,230) 19,055 4,717 4,283 1,053
I L (2,109) (15,387) (3,708) (5,020) (7,020)
1545 3 ) - (4,066) (1,934) (1,000) -
A 3,087 1,084 (0) - 138
BB FRESSHE 978 (18,368) (5,643) (6,020) (6,882)
JBe 94T (13) (313) - - -
IFERATAE 1,975 9,380 (3,820) 616 2,200
JB 5 (1,452) (1,297) (1,275) (1,261) (1,261)
oAt (26) - - - -
MEEHIEESBHE 484 7,770 (5,095) (645) 939
B & A (2,767) 8,456 (6,021) (2,383) (4,890)
FENIB G ) 14,034 11,202 19,709 13,738 11,405
i £, (65) 50 50 50 50
ERAERBRESEHEHY 11,202 19,709 13,738 11,405 6,565
2R 4 3,287 2,353 2,353 2,353 2,353
BEABRNBES 14,489 22,062 16,091 13,758 8,918
e
2 Bl
25k 125311 FY11A FY12A FY13E FY14E FY15E
#i B 5 (%)
WEER 98.4 99.0 97.0 56.6 64.0
YERE 1.6 1.0 3.0 434 36.0
At - - - - -
g 100.0 100.0 100.0 100.0 100.0
BRI S L (%)
EES 48.0 58.8 57.9 75.4 65.9
pAES 120.7 1189 53.2 64.4 52.7
GRS 68.5 69.2 20.5 36.8 29.5
AR 25.0 21.8 20.5 36.8 29.5
ELGES 34.6 41.5 61.5 42.6 43.2
BREARILE
WIILLE (x) 1.9 1.4 1.2 0.9 0.7
IR (x) 0.9 1.0 1.1 0.9 0.7
P38 R 3 R M 180.3 389 34.6 194.0 119.3
TSR AR R R I 1,510.7 773.7 439.4 2,636.0 9383
SPAAT £ R ERIL 2,602.4 970.0 346.2 1,096.3 184.7
AR/ RERLE (%) 62.7 74.9 57.6 58.5 63.2
FAM/ RERLLE (%) 4 2.6 8.9 17.4 37.6
R (%)
BA R 17.9 34.5 9.7 3.3 45
| R 6.5 13.1 45 15 2.1
TR
A R 0.751 2.051 0.643 0.219 0313
(5314 354 ONES ) 0.250 0.250 0.250 0.250 0.250
A R E (N R 4.19 5.92 6.42 6.52 6.71
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	招銀國際證券有限公司


