201947 A 291

BB RER | THRYS | BABH#R

# 0 BE X%

XFEZ - HB—HK - fT¥RF

BRKTRZ

B ORZYXAFAXERELE, BRMAFH. LALERDE, ERERZH
4. Bk 197 B 0.69%. WHMERASMR, KTRIILIE, £ 677 &
B, TidsILE R 700 fE. FHEH941 HK)2k 1.2%, A ZFH1K, tn b

CMB INTERNATIONAI

Cmam::

\\III ]

&im¥®, CFA
& 3% (852) 3900 0857

#44: danielso@cmbi.com.hk

A AR(1299 HK)zk 1.6%, #Ak2ds. #R1H(880 HK) &3k 4.4%, B A RiEIE#H BERIERT LE AR
THRUHAE LW T NRCREN SR, EA AR B, KEARE S e RO
B, HHRBEARFLN S, AT 11%, 2EERME 182, KA E I
TR SRR, AR RA= CF' £ LBEAAE HET A RSN Lis&.% 28504 025  12.12
LG R KBATIO RIS, LBRBAAT PR & | SI0L ome 0w o
T2 45 42 2 48 4% 7 28,000-28, 700 L%, RRAFEBEREES AL R ; 1573 063 24105
mi}lél:k*maii 1566 0.80  25.23
‘ﬁ-‘ H—R&: ‘&/IJ_%}%(]-O38 HK) % 0 i 5 27,141 047  17.68
£ B 4246 500 3,004 -0.53  20.84
B OEARE: EEAMRE KL AN, SREKALEAALRAL, AA e ol o
B BA AN FR PR FOL AR T AR F R, RATSH50 I e om 12
M HER, ARAHAREAR S EB £, AREFEA, mERRBRE % E % 100 7:489 _0:17 11:21
Je A 8% 7f . i, MEBRZAEER AN ZHRK. AE, AEGFGERANER H A B4 225 21,757 022 8.70
KEHE, o RFF4EBE, KANBRELBTHEER Y, 2L EEERTFER), B ASX 200 6,818 0.61  20.58
TiRA B AEW. RELET 22 Fuk, HFIRELEREN, LF AR ke 10941 005  12.48
R RGBS AA . SFTAMEE 42 B, SABLLETHY AR
3.7 JEo 2B AR Z A P E
B B BRARAT Atre i, g “gR A1 & . RSl 23848 F KT, ERIBEHLE AR
FRAR A E R o i % (%)
5 Al
B g RR B 7?%: 65 7t 1E48: 58 T Erwsn 39,790 -004 1272
u ‘u :2:'22 vtéia\}ﬂ%% 16,065 082  11.16
m it ’ (R4 42,278 -0.02 1531
HTT TT "'rﬂ! '1010' luN*m Wluﬂn ﬂ*ﬂ’ ﬂfxﬂ'*nwiﬂw ! I :Z::gg B TR ¥ 61534 -0.32 _ 6.46
o i i L A o= AR S
| WHTW | Ll 1 +60.00
|ﬂ 59.00 RABLESEE DA
T +58.00 p N
L57.00 AR
S 14X RS| rioo A () 2.9
= B 1~ R () 6.0
Jan Feb Mar Apr May Jun Jul Je A8 (Jb L) 19.6
2019 il (b k) 41

FA AR B RABRE E A
18 K BAT H 3P

B (EAFEABAY, HRERBR. £85 -5 GDP FLBEILE K 2.1%, &
HE2 ik 1% KNG, B THTEMY 1.8%, BBAMANE, Bk
4.3%, % 2017 4% w ER KR, HUTH LAHAH K 5%, A 2009 4 5%
—EARGE. o Kok 5.2%, HAHKA, Hi% GDP g 0.65 @ F »
2k, /ﬁﬁ"]:ﬁ%ﬂ‘/\ GDP 321g 3% ) 0.86 185 4%, ﬁ%?ﬁﬁﬁ% 0.6%, 3#*
BRT¥. B EELEBEERANCE S ERk, KA ERHAR ERA
BB EAKE, FREEBETFARE, R E2E LR AR, BIEHE=
R RFF L 2% &Ko

HEMRAZ REEN
iﬂf&lmﬂr@aiz Y13 %X 55 CMBR

AR B

wESK 2019 FEMABAH
HEMAE, BTEHRBREAR

AR B AT AR — F

https://euromoney.com/brokers



https://euromoney.com/brokers

201947 29 B @%Eéﬁﬁﬁ

CMB INTERNATIONAL

# [ i fi -~ B W ®ooB
A Wholly Owned Subsidiary Of China Merchants Bank

BREBRBRBEERBAAES

rER TR
SRS B g TR @

PR 700 F Rk 33.1 27.2 0.3 1139 3702 227.7% 9.7%

MESAHAE 823 %A% 32.5 29.8 2.9 46.04 95.00 130.4% 8.5%
JOE A A 2628 e 13.2 12.7 0.9 22.84 2050 -8.1% 4.5%
£ (45.6%)
E L 1299 e 20.4 17.9 1.4 47.00 8420 81.7% 8.7%
ir X g 5 A 11.4 11.2 6.2 7492 6425 -5.7% 5.1%
%A 1288 A7 4.7 44 6.1 3.62 324 -10.6% 9.0%
| AE 998 A 4.2 4.0 5.8 507 447 -11.8% 6.3%
2 &4 ik 956 FTa R 4.7 4.2 6.8 213 208  3.4% 5.6%
¢ @ 570 £ 9.0 7.4 3.2 468 359 -23.3% 3.1%
L 341 & 5 25.3 23.5 3.1 19.88 2675  40.5% 8.0%
= - HiF 631 Aok 10.2 8.1 3.1 299 322  10.0% 5.5%
w8 (53%)
R 2020 PR3 27.0 22.0 1.3 39.24 60.15 55.3% 6.8%
* 2 ET 1765 )T 14.9 11.7 15 124 117  -54% 3.9%
s E R4 3319 farFm 17.0 13.1 1.1 13.06 1540 17.9% 6.0%
gt g 1157 Aok 10.6 9.4 5.0 496 567 142% 4.7%
A % AL 6088 AL 10.3 9.4 2.1 456 330 -27.6% 3.1%
R & (1.5%) 1.5%
BEFEFFHE (J2014F17 13p = = 4) 52.2%
wmEFGwE (2019 B) 24.2%
HERR D EE S LAEES ($12019E77 260 )

BRBBGE A 2014 £ 1 A 13 B RZBBBRBFAES. FALS AUTH, ERE
RBRBABRNGEE, BEBENEEETLE.

VA B BEIR B A4 A AR AR B IR A A RN 8 (RN )k, AAHMEAESE R, A S A L E A B Fo T
TR R AR AT R SR, H S A RA W 0945 0 SR AR AT ST S BAY 4R Sk R
FMRA K.

TPRERA A (TR B 2] 35

[P R&] RWEZCHR, BEBREAAE AT (50%E 70%) , £EHREAKEERF R SMEEMIKZ
EZ. A E TR FEM;K.

MEg | SRR asanEs ) (0%E50%) , TEHRAEMENNELEABNGRT. BT ALE
FRAEAE, FZHE B BREEFYE. RIS TRADREKRS, FALAS T RERSE.

BEHRZEESEB AL LT LB RBIA, TTHE IR R EFASIKEAY ik R4FETAL
HRERBEER, TAERETRE. FE. 33N 7 @0 REBREER BT S PTIRR GITAT AR
THe # BARE RGBS, TR Rl & BT A A&, FHAA AT AN IE B2, MR T RE G &
Fo BEHERAFTAREARRGEAR, ROHTRESUARERAETERN. AXNAEABELB I FEHE
K, A FEMBAM AR R ZA R T ETEE AR E AR T RE, REHREHATA
PR o

B BRABESPBRAA, BARDARATEALCEMMAOAR, A8 H KA RIARE L F R LM A A
eAe T AN S T A L C AR AP AR R R R A, A al SRR S B 8
EFF MBFTRER, TREARBRLTAESNIERAMIESR, HATRIFEFTE T, ETREEENFL
A EAeAn M R Bk, BAHEEE AR A ST A BB A B RGFIR, ANANTE
RYEAEAT H AL

o BERBESAMERGER, ToRMBL.

ek 2B R A X 3 A A 2



201947 A 291

Héﬂ@ﬁ

CMB INTERNATTONAT

BREBKLELAKRER S K —26/7/2019
W (5 ALk, X5 A E & b))

4% (30%, W:#/43:57)
2)

5 (7%, X

i 37 (1%, W : % /49:51)

*E

1. %50 5 B4 L35 AR S S BAAE B A R 3L 5y B L)

2. e RAEHEANRZLEME X281 55%

3. KA B EARZL2HAEE & 2% 1k >45% B <55%
4 e RAE D EANRZLHNLE F2HEH 45%

B g (8%, W {/46:54)

HLMRBZ L EEY



CMB INTERNATIONAI

2019 %7 F 29 | C-‘E@EE&

o B E(leR) E%
(F# K a)(E3 Fa) ()
L % - H 2202HK % » 30.90 35.48 3,798 127 8.9 7.7 6.5
%A - A 000002CH % » 29.96 31.68 3,342 129 9.8 8.5 7.1
IR 600048CH & » 14.48 16.64 1,723 127 9.1 7.0 5.6
Y oE A 688 HK # 4 27.95 32.13 3,062 1272 6.8 6.8 6.2
FHEA 2007HK % » 11.08 16.49 2,400 127 6.0 5.6 5.0
g # 1109HK  # 3 34.45 33.18 2,388 129 8.7 8.9 7.3
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1628 HK EAEN 3.74 5.19 180 124 42 3.8 3.0
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o S 1860 HK = » 3.79 497 58 1272 24.3 121 6.9
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kA AE - A 601818CH % » 3.87 450 1,943 129 6.4 63 5.7
T A7 000001CH = » 14.23 17.00 2,443 127 9.1 8.0 6.9
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&y H 2208HK 4 % 891 925 556 121 93 838 7.7
I AR AT 816HK = » 147 2.00 124 129 54 46 40
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A RS WA 956 HK = » 2.08 3.20 77 121 55 45 40
N 1600HK = » 891 10.76 89 12 191 11.7 6.0
riﬁ IS 601012CH = » 26.05 28.00 944 12 30.1 23.0 19.7
Lo 1635HK  #1 2.79 415 173 127 153 14.4 136
AL g E  F e 1913HK 4 % 2525 24.84 646 121 35.4 30.1 314
5 e 4 2298HK 4} 151 116 34 129 7.8 19.7 157
¥ & E 3358HK % ~ 3.67 397 39 12 11.6 92 6.8
FEH AT 2020HK % » 60.15 69.91 1,625 127 347 27.0 215
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hPE 3998HK I ~ 2.70 2.74 289 31 259 19.7 159
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AT 1558HK  #1 39555 41.20 178 129 233 199 17.4
= 7 2877HK % ~ 6.61 14.30 55 12 10.7 838 72
B A %A 1681HK = » 479 8.40 42 127 7.7 72 64
£l ;s 4 4% ;fi:}j: 6826 HK = » 47.40 66.50 76 121 14.8 12.0 10.0
1526 HK = » 117 2.80 19 12 14.7 114 74
3689HK I ~ 5.06 13.10 17 12 87 72 63
EEFLES 2138HK % » 7.70 627 76 31 27.1 23.7 198
£ BT 1789 HK = » 4.80 6.30 50 122 302 30.2 222
EE R 5 i E b 288HK = » 8.19 10.70 1,205 129 14.7 11.7 10.8
¢ [E L 151HK % » 6.24 7.50 775 31 19.7 17.9 16.8
F Y LR 737HK % » 422 521 130 128 190 152 139
7822 659HK = » 14.80 19.02 579 6" 83 11.2 111
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