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E NS FOB+X fi 0.410 0 0.342 0 0.229 0
LaES| VAT excl 0.216 89.9% 0.216 58.2% 0.216 6.2%
5 FOB 0.225 82.2% 0.225 51.9% 0.225 1.9%
B AT FOB 0.223 83.9% 0.223 53.2% 0.223 2.8%
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H1 2019 U.S. Module Imports by Region (5.9 GW)
E 1
B
Vietnam % > Thin-film
25% g Modules, Not
£ E4 subject to
2 Section 201 EEEiEm A
g 3 - Duty Reported
Note: cell data uses HTS : z
codes: 8541406030, Malaysia a2
8541406025; module data 44% 5 from i
uses codes: 8541406015, 1 o i ngon 201
8541406020, 8541406035 20 Dutiable, but No
? Duty Reported
Sources: Imports, by value 0
and MW: U.S. International !
Trade Commission, 2019. Section 201 Duty Reported  No Section 201 Duty Reported
4L % & NREL 1Q/2Q 2019 Solar Industry Update 4L % & NREL 2Q/3Q 2019 Solar Industry Update
%] 5 £ERKRITCiH ] £
30% 30%
permanent 109%
for cornmerc
2016 2017 2018 2018 2020
F#L %k ik Energysage
¥] 6: F I3RS K
B 30 3R R = (%)
2019 2020 2021 2019 2020 2021 2020
Jer (B2 A &) 32,611 52,771 61,445 32,611 52,771 61,445 0.0% 0.0% 0.0%
Al (P72 A a7) 5,171 5,956 6,737 5171 6,077 6,990 0.0% 2.0% 3.8%
ERZ(A ) 1.50 1.58 1.79 1.50 1.61 1.85 0.0% 2.0% 3.8%
TR &R AR ERR Y
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422:12/31(FF AR ) FYI7A FY18A FY19E FY20E FY21E #4:12/31(F 5 ARKF) FY17A FY18A FY19E FY20E FY21E
TN 16,362 21,988 32,611 52,771 61,445 %4 3,565 2558 5171 6,077 6,990
800k 9,175 13,091 16,493 30,069 38,054 i\ fui4l 802 1,129 1,523 1,921 2,085
s 8k P 5753 6,116 13,111 18,727 19,000 iz#% %4 %3 1,680 (1,558) (724) (1,605) (1,992)
tE 1,434 2,781 3,007 3,974 4,391 iE#piaaA (83) 85 75 187 22
rg (4,635) (1,040) (1,232) (2,410) (1,955)
B RA (5,280) (4,892) (8,941) (11,760) (13,578) & & EHHAALR 1,328 1,173 4,814 4,169 5,150
24 5280 4,892 8,941 11,760 13,578
HAFE (7,447) (3,652) (7,088) (6,002) (2,657)
b RA 1,688 2,687 3,343 5312 6,140 g 3,673 483 10 - -
A B Am 152 117 262 398 429 B EHIRRALSER (3,774) (3,169) (7,078) (6,002) (2,657)
£4E 664 1,017 1,385 2,275 2,701
L3 500 623 913 1,478 1,720 miy&4F 685 - 6,645 - -
k% 164 202 326 528 614 pEAp 3,937 769 2,049 2,049 1,049
& BALAR % 207 728 457 633 676 14 (200) (359) (362) (776) (911)
& A7 87 61 2,205 50598 6,447 g 249  (143) 149 157 170
B EH I RRA SR 4,672 267 8,480 1,430 307
Ey 27 142 147 237 184
BN A 582 794 570 570 570 ZL4-%he s 2,227 (1,728) 6,216 (403) 2,800
F A B HI(IR ) (®) 4) - - - EMRAERAEFNN 5185 7,356 5,665 11,881 11,478
W49 R 4R - - (352) (398) (437) Lt (56) 38 - - -
tg - - - - - EEXRABRIAALEND 7,356 5,665 11,881 11,478 14,278
Bk SMEON, 4 22 ) 15 12 8 ZMmHINe 1,190 2,043 2,935 4,749 5,530
T kAL 8,546 7,708 14,816 16,227 19,808
FHETA A 4,018 2,867 5978 6,869 7,764
P A3HLIE (468)  (301) (658)  (756)  (854)
B VHERRA 15 (9 (149 (157) (170)
PP 3,565 2,558 5,171 6,077 6,990
=Rk EX 372
F25:12/31(F 7 AR ) FY17A FY18A FY1O9E FY20E FY21E 4##:12 A31 | FY17A FY18A FY19E FY20E FY21E
EADEFS 13,956 16,758 22,377 26,535 27,197 444 44(%)
B R %~ 10,804 13,260 17,991 22,354 22,582 %@k 56.1% 59.5% 50.6% 57.0% 61.9%
AT 1,355 856 1,311 671 671 gk R 35.2% 27.8% 40.2% 35.5% 30.9%
KA A B R 643 959 1,243 1,498 1,728 i 8.8% 126% 9.2% 7.5% 7.1%
re 1,154 1,683 1,832 2,011 2,217 4t 100.0% 100.0% 100.0% 100.0% 100.0%
O E gl 18,927 22,901 36,713 51,813 61,309 ZAIfH bk
%Rl 8,546 7,708 14,816 16,227 19,808  £4% 32.3% 22.2% 27.4% 22.3% 22.1%
JM 6,131 8,453 12,229 19,951 23,298 iz A% 22.0% 10.0% 17.2% 12.2% 12.1%
B 2,380 4,283 5870 9,499 11,060  4f)iE % 21.8% 11.6% 159% 11.5% 11.4%
t 1,870 2457 3,798 6,136 7,143 A A% 11.7% 10.5% 11.0% 11.0% 11.0%
L . 12,340 14,878 20,457 30,675 33,837 %7 fitktbk
AT 7,350 8,507 11,414 17,414 19,048  mshik% (X) 153 154 179 169 181
KO 2 772 962 2,098 2,996 3,040 345 EH 59.2 711 783 684 784
A 1,612 688 979 1,184 1,280 34 g4 E A 1163 131.6 1115 99.7 108.3
— g ) KA 560 1,137 1,469 1,776 1,934 3 HUR £ R MK 1111 1211 1157 1113 1285
re 2,046 3,585 4,497 7,304 8526 K fifhE (%) 56.7 576 513 557 545
AR R AL T (%) Haae 022 %@se A0s S0s
R Rk 6,299 7,956 9,872 12,940 14,386
KA 645 1,306 1,631 2639 3,072 wigEk (%)
KA 1,656 2,659 4,045 5582 6,368 K AEIRE 2511 1555 1850 18.27 17.77
FAtHE & 3,148 3,262 3,300 3,300 3,300 FEEigs 1084 645 875 7.76  7.90
re 850 729 896 1,420 1,646
5B
BH BT 14,244 16,825 28,762 34,733 40,284  #pt AA) (AKF) 129 093 150 161 1.85
b B R AR 49 373 522 679 849 mmE (ARF) 018 010 021 024 0.28
BARE 14,195 16,452 27,951 33,252 39,330 4@ AL (AR F) 712 589 7.41 881 1042
FTA R DRI R E FRIEA TN
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