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FLIF(F5 4 aF) 24,971 28,590 36,112 43,291 48,307
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%:12281p(F % A’ 4) 2017A 2018A 2019E 2020E 2021E
LA BN 24,971 28,590 36,112 43,291 48,307
A g 19,346 22,169 28,158 32,661 35,667
B R4 2,057 1,647 2,182 2,708 2,655
b 3,247 3,904 4,554 6,338 7,926
L 321 870 1,218 1,584 2,059
HHx A (17,505) (21,247) (28,534) (33,117) (36,407)
ERT 7,466 7,344 7,578 10,174 11,900
E R BEF RN 1,631 2,073 2,473 1,397 932
AR (2,101)  (1,897)  (2,395) (2,778)  (3,034)
Frcy (2,520)  (2,738)  (2,889)  (3,030)  (3,381)
B (377) (295) (325) (390) (435)
& R E 4,098 4,487 4,442 5,373 5,982
3R] (818)  (1,071)  (1,071)  (1,164)  (1,215)
LEEAEF LN 210 266 295 317 341
ok p 0 0 0 0 0
Al 3,491 3,682 3,665 4,526 5,109
R (342) (400) (421) (543) (639)
AR A R F (94) (67) (100) (100) (100)
AEY P REHEG L (71) (71) (71) (71) (71)
i 2,984 3,145 3,073 3,812 4,299
0 0 0 0 0
sk ;p_ 2,984 3,145 3,073 3,812 4,299
TR KR 2P 2 AEGR
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£:12381Pp(F3 L&) 2017A 2018A 2019E 2020E 2021E
E ST 3 4 39,707 48,447 56,283 63,043 65,667
A 22,838 25,509 32,019 38,032 39,885
WMisE B e 1,555 1,407 1,856 1,916 1,886
A4 302 292 313 334 353
ERABFOIRT 2,391 3,660 3,927 4,221 4,539
e T 12,620 17,578 18,168 18,540 19,005
mE R P 33,081 32,918 37,647 38,817 43,853
£33 4,083 4,997 4,988 6,054 6,695
MEZMEE NP 7,740 5,066 8,379 4,539 6,303
BT P 17,048 16,895 18,571 22,272 24,851
S N 2,650 4,526 4,330 4,470 4,400
bR 1,560 1,434 1,380 1,482 1,604
P 29,600 31,601 36,480 41,058 44,160
B i P 15,257 20,000 23,821 27,631 30,174
2y 6,360 6,372 6,403 7,249 8,089
s 5,999 3,470 4,896 5,055 5,141
Hovnes 1,985 1,759 1,360 1,123 756
PR N 19,713 23,288 24,622 24,799 25,874
% 15,886 18,865 21,020 21,459 23,037
A 2,097 1,983 1,471 951 272
Hou2bine 1,730 2,441 2,130 2,388 2,566
b EEA R E 788 1514 1614 1714 1814
R P ERE 1,495 1,495 1,495 1,495 1,495
AFPER 21,192 23,466 29,718 32,793 36,178
wA R F 21,192 23,466 29,718 32,793 36,178
Lk R 2 22 A E IR

HORARET ZAF AW



2019 £ 47 30 p

@

N
A Wholly Owned

14 B R

CMB INTERNATIONAL

® oA
hants Ban

I ESAER
£%:12931p(F5 28 7) 2017A 2018A 2019E 2020E 2021E
LfEHF 4,098 4,487 4,442 5373 5,982
45 fobisd 1,133 1,381 1,592 2,092 2,530
EFFETH (1,562) 2,667 2,006  (1,444)  (1,053)
4o (480) (348) (402) (434) (553)
i 1,483 2,887  (3,042) 3,489 2,335
ZERFGERER 3,023 3,125 7,004 8,067 8,742
FAIA (4843)  (6,708)  (8,056)  (8,056)  (4,332)
pEE AP (1,083)  (1,270) (266) (295) (317)
i (1,172)  (1,837)  (2,850)  (3,420)  (3,078)
BF @M EAT (7,098)  (6,114) (11,172) (11,771)  (7,727)
USRS 0 0 4,744 0 0
EREEN 3,794 450 3,582 598 1,663
A (547) (711) (889) (737) (915)
i 135 1,463 0 0 0
BEEATER LA 3,382 1,201 7,437 (139) 748
I & e A IR (693)  (1,787) 3269  (3,843) 1,762
EFMEEZMEE NG 7,526 6,746 5,012 8,281 4,438
i (88) 53 0 0 0
EXMEI ML RN 6,746 5,012 8,281 4,438 6,201
£ U4 & 983 38 98 101 103
I A 10 16 0 0 0
IS LEE ¥ 7,740 5,066 8,379 4,539 6,303
TR RR 2P 2 AR
EN X
#%:12331p 2017A 2018A 2019E 2020E 2021E
aeEe (%)
[ A 77.5 77.5 78.0 75.4 73.8
B R4 8.2 5.8 6.0 6.3 5.5
BER ¢ 13.0 13.7 12.6 14.6 16.4
Hvas 1.3 3.0 3.4 3.7 43
& 100 100 100 100 100
B A v F
£ g 29.9 25.7 21.0 23.5 24.6
Fow )% 14.0 12.9 10.1 10.5 10.6
s 11.9 11.0 8.5 8.8 8.9
Forefe s 9.8 10.9 11.5 12.0 12.5
TR ERSEF
R F (%) 1.1 1.0 1.0 0.9 1.0
g F (x) 1.0 0.9 0.9 0.9 0.8
mENF (x) 0.2 0.2 0.2 0.1 0.1
Tiah [ R A 53.2 58.0 50.5 46.5 48.2
Ty Y H R & 247.0 216.7 179.2 172.2 178.0
Ty ¥Rk 309.9 302.8 280.3 283.5 289.8
w4/ mAo (%) 93.2 84.4 78.9 73.6 71.4
A RARFENF (%) 66.7 69.3 56.5 64.4 58.3
T #EF (%)
AR F 13.2 12.6 9.8 11.1 11.4
TR wRF 4.1 3.9 3.3 3.7 3.9
EukE(Lad)
A (4 a) 0.84 0.88 0.76 0.90 1.02
o g (4 a) 0.20 0.25 0.18 0.22 0.24
EOpEH g (X A) 6.38 7.02 7.38 8.10 8.90
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