2016 44 H 29 H
EEHEE

HA=UIEZG (874 HK, HK$16.90, K+FK) - 2016 5 —FLFWEHiF LK
Hif

K2
*

2016 S E—F AR HZFER K 12.4% AN WNIZETE 6.7% 7% 50.5 N T,
T R T4 G54 iE S AN, B S BT SR R 33.9% . i TERE &
A S 8 A A SRS A B, B AEAZETE 9.0% % 4.94 /G NIRRT, 4l
MITRZFETE 12.4% 2% 4.09 IC NI

FEZEW HREERT. WEHER, TEHFEENT HERT 2015 FEH
55% b T2 2016 FEE L) 60%, WK EBERA: ()INZ FE5E 0L e
HE, QFHEWRRINST S HN . FHENRFRR EETIRERAEHNE
Frefs, EEIET: )EMEMM I TR, QFUBERIN, Q)BAREHART
HGE A KB FEE AT ZH )T 2016 FH BRI K LN 30%.
JEEAK, B B EARE BT AN 240 T N2 S R BRI R I
MR BN KR, 25BN R T,

KA NIZ IR A 18% . KRR (A 25 Mk 55N S 4R T 15 2=
AT 18%/10% MG o 7 B2 o o 2 B 1 BT (12015 5 A7 5 1Y)
ORI, (KA ERIBERIEEET BB, QREFEFRMEZ 15
SR BT I B RS H OTC iz g KB B e T i O HE KR . (H AR
Xt 2016 4FHE AR AR B (35 K AT B 1R

ESREFRABKFALED 30%. SO ZER KRBT 30%% 1.1 12
BT, (ER R 24 (1 25 M1 55) B AR BN U SR A5 [ R SR Rl R s

il HEZHEGEHN, T fhthE sl 2016 FARKHFERK 5%. HA
NAVEFAMIEK 12.4%, AERKNTEREEZH, MERLEUERSE

FOOW S ERAEAE . A ] 2016/17 TR T &2 12.6x/11.4x, AL TAT A {E
JEH
ot 55 B B

#E=12 31 H) FY12A FY13A FY14A
B (FALARM) 17,460 18,662 18,955
#FE (B ATRART) 980 1,194 1,300
ki (AR 0.768 0.925 1.007
SRS (%) (14.6) 204 8.9
& ZE(x) 276 20.3 182
MkZE (x) 4.0 3.1 2.8
BEZR (%) 1.1 1.5 0.0
HRFREEER (%) 15.8 16.4 16.1
B ST (%) 4 L4 B4

el 24 7] RFH BRI i 7e 7

MEELL

CMB INTERNATIONAI

w WK oA
A Whe II ) d 8 N rchants Bank

A= L EEZ (874 HK)
PR R
iRy HK$16.90
HFsA AiEH
HE (ETE ) 32,156
%3 AP S (EmE A) 17.6
52 A MK () 34.0/15.6
RATIEEL (EH) 1,291.1
FERAR T 58 22(45.2%)
IR 1
B EA

EZapa) AR
1H -2.2% -6.9%
3 H 2.4% -8.0%
6 H -22.4% -16.6%
WEEANERRE
HK$
35
33

A
2o
27 “\
25 i
23 |
21 —Mﬁﬂ»ﬁi\i
b W A
18 ‘ v
Apr 15 Jul 15 Oct 15 Jan 16

FIFENE

L

FASHREHEZRHEN



#E@EE&

CMB INTERNATIONAL

SrHT R A
TR E AN eI W EZ BT, BRI B S AES R S RAT AU BUR A B (1D R8T AR 0L v il o S A
RTINS AR I S SRS S KR AT NBIL R (2 ARSI A A . BUE AR 5 A R A R RO RF e HAR B AR R

Begh, M RN, ERRAATAR NI RAATI SRR A = (b s S 5 3 55 M2 B P AR S e 30O (D IFRAEER R
WL 30 HATAL B SRS SFIE SR () ANREREMR S 34 LIEH WA B B i R BiZ55IES: (3) WAAEARE#EL
WAR WERERN R (4 IFHFFA A RIS 2

%ﬁﬁ#&%ﬁﬁ

IR TRk 12 A H A R 15%
%ﬁ IR T K 12 A A A BE - 10% %-+15% 2 IF]
e TR T AR 12 OECE B 10%
FIPG R E BRI R TV

HRERERFFRAH

Hudik: AP E 0 12 SRERAT L 187 1803-04 = HEIE: (852) 3900 0888 & H: (852) 3900 0800

TRAREPRESR A R AT (IR ) IR E bR e R A =) 2 PR A7) GRARE B R A S ORI RAT 2 25 R A )

HEPE

AR IR B R 058 AT RE R 24K AR URSE o 075 P SRS PT REANIE & I 05« SHARIIESS AN SR BMEATE XA NI BR 221
AR WA TR HbR . W9 IROURRR IR T R pE i 25 Tt £ R R IR AR AR, SLBrif ol T s AR & A8k
AARIE o A o BT e B BN (8 B R A AE AN e M S LARALE, JFRT R F AR BE ™ R LA S At i 3 R R e . FEARAE SR I
PR BAZMSLIEAR PR AN FNG, ISl B Rl 55 DU A 1 50 0R pE

AAR A E RS S R HIESR S, DO 2 7] e SRR AR B 7 AT N 3R LI S5 i . s T B8 2 BUR s
FA R L B AN T A Dy B O IE S Y 65 L VI 23 ISR T, IR AR AR TR . S v sl 55 U5 T ) e 28 A $AT&§
JE ASERAR A T 0 A A0 B AR A IR A AR TR AR . FRATTANKS R ASAS S 5 P S BORER U ARTAT Bl T 51 02 A AT B 12 Bl R B R
B A NS R B AR VAR DU AR AR S (5 2 TR B35 v e A i 489 1 TR R

ARERETRANNATTEBCEATTHEE, RAVRARERR S B RMER L. AREM BNk, RS PrEE, 1. iy
SRR EVIR AT AT BT, TTRERER %S, EAREAR AR AAI AT AN o A R LARAT M e 5 AR i Pk B k) S /e vk
T BTl o IR 2 SRR 5 A S N AR R BB R M7 e 8 LA /N TR B AR TS o T4 B o WA e T A 2 B A 40

REA A, MERAIC B, ZFE R BT B ER 2 AT B, FHRIESF ] BRI S T R /s A — S o
%%W%ﬁm

5 ) BCHC PR R SRIB LA T RERF A 1 5 T B 21 ) 2 F I AT BES ST IF AN B 4T R/ BT A 5 B 2SS RS, 38
T eI A F)HA HARAE D S5 R o BRI, 435838 RO R AR FT REAALE I O R R B8 b R OL, AR RS 2 AR AT AR 3T
ARG RPN A R R A, AP AN T RER A A FHEAIEL T, AMEUMEMERBIR. &l Ffh HoR R siihe ik
FUSMIN AL, A AT REARIUAR SIE SR 5 .

INHRWEZARIERFNER, 5 5RATRE

Fo F- AR R T B [ B
AR EASR LA T A (D2000 FF5 FARBHET Z &bk %5 K 135724 2005 F(E&mIENN)A( “Emiig 47 )5 1965) k2 AERAD) &4
RS54 492) (a) Z(d) AEHHEA R BIEA FIA ) Z MM AL, REFHRIES P BB LA AT A .

XM A 175 1R 5% B B
AIREAR LK 1934 IS BN 152-6 1 LI “ BRI E 7, DRGNS A7 9 RIE IR
BB ARE 2 KSR AR T AR A

A2 RREHZ R B 2



